






cutee 
——————— 





Cl 


+ 











RecisTERED aT THE GENERAI. Post Orrick aS A NEWSPAPER, AND FOR TRANSMISSION ABROAD. 


Che Economist, — 


| WEEKLY COMMERCIAL TIMES, 


| 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. ; 





Soe 





teks Sell 


SATURDAY, APRIL 1, 1882. 


No. 2,014. 








CONTENTS. 
THE ECONOMIST. 


The Money Market............ 373 | Bustness Notes (Con.)— 

The Division on the Closure 373 | Solicitors as Insurance 

The Present Weakness of AONE ........cceecesessceeees 379 
the Catholic Church ...... 374 | Canadian Tariff Reductions 380 








The Coal Production of the Emigration to America ...... 380 
United Kingdom............ 375 | The Russian Finances ...... 380 
The Revenue ............ ..... 376 | The Indian Cotton Duties... 380 
The Monetary Standard ... 377 | The Italian Budget ......... 380 
The Parcels Post. ............ 378 | Canadian Railway Fusions 381 
The Profitableness of Colo- THE REVENUE.......0c-ceeeeees 381 
nial Railways .............0 378 | CORRESPONDENCE  ........000 382 
Business Notes :— ForEIGN CORRESPONDENCE :— 
Alterations in the Numbers FPERMOD occccccccsccessecscccecs 383 
OR BOGE. kncestcveanseosigs tin 379 Germany and Austria .., 385 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
‘Bank Returns and Money | Flax and Jute Trades ...... 393 


POTN. « cccisescsarentexosuasnes 386 | Colonial and Foreign Pro- 





Notices and Reports ......... 390 duce Markets ..........se+0 393 
Commercial Times............ 391 | Postscript...........cccccccseeces 394 
ORR TONED hiscdsicecccivesesves 391 | Additional Notices... ......... 394 
Iron and Coal Trades......... 391 | Metropolitan Cattle Market 394 
Cottam Tree. ..cicccescssssvers 392 | The Gazette..........00. eossecee 395 
WOOL ERGO ccavicosnesiecedeeses 392 | Price Current ........06 eceonse 396 





THE RAILWAY MONITOR. 
Stock Markets Price Current 397 | Railway Traffic Returns ... 395 


Che Economist. 


eee 


TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 93 3d; Half-yearly, 183 6d; Yearly, 37s. 
BY POST. 
Quarterly, 103; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad in accordance with postage rates. 


Cheques and Post-ofice Orders to be made payable to the 
Proprietors of the ECONOMIST. 








NOTICE. 
The PARIS Agent for the Sale of the ECONOMIST 
ig Mr Foruertnauam, 8 Rue Neuve des Capucines, 
where copies of the Paper can always be obtained. 








On March 25 was Published, Cut, Stitched, and Baslieod bag 
Wrapper, No. 3, Vol. XII., New Series ENLARGED, Price 
1s; by post, 1s 144, 


THE INVESTOR'S MONTHLY MANUAL. 


_The INVESTOR’S MONTHLY MANUAL for MARCH 
gives the Opening, Highest, Lowest, and Latest Prices of 
Stocks, Shares, and other Securities during the Month, the 
YIELD to the Investor at the latest price, the date at which 
~ en in each case is payable, the last four Divi- 

ends, &ec. 


NOTES UPON THE INVESTMENTS OF THE DAY; 
A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called in 1882; Tables of Home, 
Colonial, and Foreign Railway, Tramway,and Telegraph Traffic 
Receipts; Notices and Reports of Stocks, Failures, Railway, 


Banking, Insurance, and Miscellan as 
made up to March 22. eous Companies; Prices 


Advertisements for the next Number, to be published on 
April 29, must be sent, to insure insertion, on or before 


April 27. 
OFFICE—340 Strand. 


THE MONEY MARKET. 

Tue rate for bills is much the same this week as last, 
2} per cent. being the figures quoted for best three 
months’ bills. Bills, are scarce, but money, never- 
theless, has been in demand on account of the Stock 
Exchange settling. Bankers have drawn in money from 
the brokers. This has sent them, in their turn, to the 
Bank of England, where the advances have increased 
1,500,0007. The April dividends have been so far antici- 
pated, that the ease usually resulting from their payment 
will be greatly reduced. The reserve is diminished through 
the ordinary expansivn of the circulation, and now stands 
at 14,600,0001. 

The Midland districts are requiring money on account 
of improvement in trade. From those Shahhwutenaa,4 
and also from other quarters, we hear of more money 
being taken up in business. But provincial industrial 
centres have of recent years become so much wealthier 
than they were comparatively but a short time since, that 
the demand which an increase of trade in them used to 
make on the metropolitan money market reaches it with 
far less rapidity, even if it reaches it at all, than in former 
years. These industrial centres are now much better able | 
to supply their own wants than they were. Trade, also, is | 
far more conducted on a cash basis than it used to be | 
The turnover, as we hear, is increasing, but the -bills | 
created are much fewer. All this tends to diminish the | 
demand on the metropolitan market. 


Meanwhile, one feature in our market will tend to} 
steady rates. London is now again, as usually 1s the case, | 
the cheapest great monetary centre. Hence, bills which | 
had doubtless been held back abroad in anticipation cf 
this circumstance are appearing in our market. Fall | 
dated three months’ bills are being sent from the Con- | 
tinent here. It is true they may be remitted here against | 
stocks which foreign purchasers have to pay for, but hada | 
further reduction in our rate been looked for shortly in| 
those quarters, we may be sure that shorter-dated paper 
would have been substituted. First-class three months’ | 
bills are being done in Paris at 3 to 3} per cent. As long | 
as this difference lasts, it will tend to maintain the value 
of money here. 
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THE DIVISION ON THE CLOSURE. | 
Tue decisive majority by which Mr Marriott’s amendment 


good sense over unreasoning prejudices and exaggerated | 
alarms. Much has been said during the past few weeks of | 
the universal repugnance to the closure which was secretly | 
felt, if not openly avowed ; of the symptoms of discontent | 
and incipient rebellion which were supposed to be dis- | 
cernible in the Ministerial ranks; and of the coercion which | 
was being exercised by a domineering Premier and his | 
servile instruments, the local “caucuses,” over a divided | 
Cabinet and a mutinous majority. It may be hoped, now; 
that this diagnosis of the situation has been conclusively | 
falsified by the evidence of facts, that those who have put 
it forward with so much confident assurance will at last | 
be convinced that they have altogether misinterpreted the 
real opinion of the country. The truth is, that unless the 

feeling of the nation had been clearly and resolutely in 

favour of the limitation of debate, such a majority as was 

obtained on Thursday night would have been wholly out of 

the question. The Conservatives chose, most injudiciously, 
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was rejected on Thursday night represents the triumph of 
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as we think, amd certainly without any provocation from | extreme bitterness of the Conservative opposition is more 


Mr Gladstone, to convert the division into a trial of bw 
strength, and ee wvailable vote. The Home 
Rulers avowedly did all in their power to collect their 
scattered followers, and to present a strong and unbroken 
front. This singular alliance -was further reinforced by 
the moral support of Radicals like Mr Anderson, and the 
active assistance of politicians of the class which arrogates 
to itself the title of “ Moderate Liberals,” but of whose 
members Lord Hartington said with perfect truth some 
iyears ago, that so far as we can judge by their public 
conduct they are neither Moderate nor Liberal. It was 
against a combimation composed of these ill-assorted 
/materials, united for the moment in unstable coalition, 
‘that the Government victory was won; and anyone who 
has studied our party history must know that upon such 
an occasion, with so many excuses for defection, with 
so much uncertainty as to the issue, a Government 
fights under the worst possible conditions, and 
a substantial majority is an exceptionally trustworthy 
}| indication of the set of public opinion. And yet on Thurs- 
|| day night the total number of deserters from the Liberal 
ranks amounted, all told, to no more than sixteen. The 
Liberal party expresses for the time being the dominant 
feeling of the country ; and when we find Lord Hartington 
and Mr Dillwyn, Mr Whitbread and Mr Courtney, Mr 
| Bright and Mr Dodson—all of them men whose inde- 
/pendence of external pressure is as unquestioned as their 
representative character—in complete and emphatic accord, 
we may be sure that the subject under discussion is one 
upon which the party, as a whole, is spontaneously united 
in the pursuit of a common policy. 

The unreality of the main objections which have been 
advanced against conferring upon the House the power of 
closure in the guarded form suggested by the Government, 
was exposed in the most forcible way by Mr Bright in his 
lucid and powerful speech on Thursday night. It is said 
that the new rule will be a ready instrument for the 
oppression of minorities. Mr Bright showed that a small 
minority will be really better protected under it than 
under the proposed “ two-thirds majority ;’ while large 
/ minorities have so many opportunities of making their 

voices heard and their power felt, that they may well be 
‘left to take care of themselves. It is urged, again, that 
under conceivable circumstances debate might be pre- 
maturely stopped by a majority of one. But what Speaker, 
jas Mr Bright asked, would permanently imperil his 
| reputation and influence by hazarding in a House so equally 
1 divided the declaration that its “evident sense” was in 
favour of closing the debate? Then there is the now 
‘familiar appeal to the sacred and inalienable right of 
free speech. This argument Mr Bright disposed of by 
subjecting it to the test of actual experience. The House 
of Commons is not the only assembly in the world in 
which liberty of speech is claimed and enjoyed. But 
what other assembly is there—whether it be a national 
legislature, or an ecclesiastical synod, or an ordinary 
public meeting—which does not either by express rules, 
or by an implied understanding, which can, if necessary, 
be enforced, subordinate the exuberance of the speaker 
to the convenience of the listeners, and to the promotion 
of the object in view? The real question is—in what 
other way can security be taken that the greatand growing 
needs of the nation shall be satisfied by Parliament? 
Other expedients have been tried; committee after com- 
mittee has sat and taken evidence and reported; rules 
have been tinkered and particular points of procedure 
improved; but the impotence of Parliament increases, 
and each Session threatens to become more sterile than 
the last in useful legislation. There is, doubtless, much 
to be done in the way of re-casting and abridging 
the forms of the House; and the other resolutions 
of Mr Gladstone, to the bulk of which Sir Stafford 
Northeote has promised his support, may be expected to 
produce very beneficial results. But the evil will never 
be got rid of until it is cut off at its source and fountain- 
head. It is easy, as Mr Bright said, to understand the 
hostility of the professed enemies of the Imperial Parlia- 
ment to the closure. The energy of their resistance to 
any change in the arrangements of the Legislature is 
naturally proportionate to the degree in which that 
change may be expected to add to its efficiency. The 
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difficult to account for, and has by no means improved 
their position in the country. 

The House having now decided to adopt the principle 
of closure, it may be hoped that short work will be made 
with the remaining amendments to the first rule. All the 
arguments that can be urged for and against the most 
important of them—that which requires for the application 
of the closure a two-thirds majority—have been abun. 
dantly ventilated during the recent debate, and nothing 
is to be gained by further repetition. We trust that 
the House may be able speedily to dispose of this, and 
the other amendents, and to carry the first rule intact, or 
with such slight modifications in its structure as will 
make it more and not less effective for its object. The 
legislative record of the present Session is as yet, for all 
important purposes, absolutely barren ; but now that the 
closure has been practically incorporated in the procedure 
of the House of Commons, we cannot regard the past two 
months as altogether wasted time. The remaining rules 
are so generally approved that their discussion ought not 


to last long; and we may reasonably hope that before ||} 


Whitsuntide is reached, Parliament will be found address- 
ing itself, with the help of a reformed and business-like 
code of regulations, to the important projects of legislation 
which were promised in the Queen’s Speech. 











THE PRESENT WEAKNESS OF THE CATHOLIC 
CHURCH. 
Ir is impossible, in reading the intelligence which arrives 
every morning in London, to avoid being struck with the 
temporary paralysis in political affairs which has fallen 
upon the Roman Catholic Church. Everywhere in Southern 
and Western Europe that great corporation is attacked, 
and everywhere it appears to shrink from doing battle. 
In France, the Senate has just passed, by majorities often 
approaching two-thirds, a Compulsory Education Act, 
every clause of which must be felt by the Church not only 
as injurious to faith and morals, but as a deliberate and 
intended insult. The first motive of that Bill is distrust 
of the priesthood, and the entire object of it is to supersede 
them in the guidance of education by a lay professorate, 
often, and indeed usually, in open conflict with the 
clergy. The priests are not only denied all authority over 
the schoolmasters, and all supervision over the scholars, 
but they are refused permission to teach theology in the 
schools, or to instruct the scholars at all waless the latter 


give up their holiday-time to rather dry voluntary lessons }] 


in some separate building, which must often be the cure’s 
own house. Moreover, this supersession is extended to 
female children, who have hitherto, perhaps from a certain 


contempt, been handed over to the clergy, and M. Jules : 
Ferry promised that the prohibition should extend to|} 


schools taught and kept up by the nuns. Even twenty 
years ago such a law would have been deemed impossible, 
while the conduct of M. Scheelcher, the Senator who went 
out of his way to proclaim himself an Atheist in public 
debate, would have been pronounced an outrage upon good 
manners and the decencies of society. Coupled with the 
vote of the Chamber in appointing a committee to report 
upon the Concordat—a committee which iimmediately 
appointed M. Paul Bert, chairman—and with the determi- 





nation of the Government to crush the unauthorised | 
religious communities, a determination shown by te} 


clearance of a monastery by gendarmes, the Act 
shows that the Deputies and Senators are quite 
certain that the electors have not only lost all reverence 
for the Church, but are, on the whole, pleased to 
see it deprived of its prerogatives and publicly humiliate}. 
The Church, on the other hand, though it struggles, mak»s 
but a poor fight of it. The monks await force, it is true, 
but their advocates speak with bated breath, and are very 
roughly put down, while the clerical leaders resort to the 
device of obstruction, always the refuge of a weak party, 
and one which, in a country like France, where authority 
is at once logical and severe, hardly causes even delay. It 
is vain to believe that the electors are opposed to such 
conduct, and the only conclusion is, that the Church is 
momentarily paralysed in France, where it has been so 
strong. It is nearly as much so in Spain, where S. Sagasta 
virtually compels the higher clergy to forbid pilgrimages 
to Rome, declares that the laity will control education, 
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and it is said accepted a threat that the Nuncio would 
leave Madrid with much indifference. In Italy, it is 
hardly safe for pilgrims to move about in Rome, while the 
statesmen have evidently given up the theory that any 
lowering of the suffrage must result in the restoration of 
clerical power. They have deliberately lowered, and greatly 
lowered, the suffrage, apparently satisfied that there is now 
|| no class of the population in which the priests can hope, 
|| by any exertion, to secure an active majority. In Ireland, 
finally, where the Church has long been all in all, the 
popular party, though outwardly reverential, defies the 

riests at pleasure, and, when necessary, subjects them to 
Lopestiing, to refusals of income, and, in extreme cases, 
to outrages upon their property and insults to their 
' clerical functions, whole congregations occasionally with- 
|drawing from chapel because the sermon has been 
“‘unpatriotic.” In no part of Europe has the Church any 
effective mob upon its side, while its hold upon the 
{ educated appears to be confined to Germany, where it 
| enlists the spirit of resistance to authority, 



































| There is something in this sudden weakness of the 
| Church which is not quite natural, and which deserves 
{| careful examination. No doubt its ultimate causes are a 
failure of belief, and an outbreak of that detestation for 
the clerical order, probably always latent, which has 
usually followed any distinct decline in the national 
faith. That was apparent in Southern France during the 
Provencal movement, in Italy during the Renaissance, in 
Germany, in Scotland, and, above all, in Scandinavia 
|| during the struggle towards the Reformation. But the 
\| Catholic Church at the present moment is not only not 
winning the fight, but is not making a good fight—seems 
4| stricken with an almost unintelligible weakness. We 
believe this weakness exists, and that the strength of the 
corporation, considered asa militant organism, has hardly, 
if ever, been so low. There is a want of heart in the 
priesthood, arising, no doubt, in part from a conscious- 
ness of want of popular sympathy, and in part from 
f\-a less of their ascendancy over the women, who are be- 
‘|| ginning at last to feel the influence of the modern move- 
j| ment, but mainly from a want of accord between 
themselves and their ultimate leaders. The claims of 
discipline and the authority of the central power have been 
greatly stretched by Rome of late, until there is always, 
or nearly always, external obedience, but until, also, much 
willingness is needful to make the machine work at all. 
This willing obedience was rendered to Pius the 
Ninth, who was in his way a man of genius, and 
\jwas regarded by all Catholics as the incarnation 
||of the clerical ideal, but it is not so willingly 
rendered to Leo XIII. Pope Leo is a man of considerable 
ability, much learning, and a certain pessimism, who sees 
4| the dangers of extreme courses very clearly, and does not 
| see the strength which extreme resolves sometimes bring 
| to a persecuted creed. He wishes to temporise and con- 
ciliate, and is consequently regarded by the leading 
spirits of the Church, and especially by the Jesuits and 
‘\|the bishops appointed under their influence, as a philoso- 
pher who does not at heart feel their impulses. He 
consequently receives only a perfunctory obedience, which 
||in Belgium and Ireland has become almost active resist- 
i|ance, and in France and Spain has taken much of the 
inner heart out of the contest. The bishops feel that the 
Pope would have been wiser, as he probably would, to 
drive matters to extremity, and refuse the sanction of his 
Nuncios’ presence to Governments capable of sanctioning 
such insults; and though they still keep up the struggle, 
ijit is not with their whole energy, or theiy old union. 
Their action is lukewarm; and a goygciousness of this 
lukewarmness, which looks jjke timidity, adds to the 
energy of their oppotents, who see yictory in their grasp, 
and are for tne moment imbued with their adversarv’- — d 
fanatic spirit, We must add to this gause of jaggit 30S 
_ — obvious in all Catholic eeahes caaias 
» for i ¥ outside 
threatened at once <amen ae ee es 
means, and with unu e loss of large portions of its 
reeruiti- sual (difficulties in the way of 
Ciacal oe ranks of its clergy, difficulties which in 
nce are becoming insuperable; and the total result is 
om on produced at once by terror and by a kind of 
moral anarchy. Much of this weakness is, however, 


| temporary, and the result of accidental causes ; and those 


























will err who think that the heart for fighting has 
permanently gone out of the Roman Church. If pushed 
to the wall, pushed till even Leo XIII. sees that compro- 
mise is impossible, she may reject everywhere subventions 
from the State, appeal for aid to the extreme peasant 
democracy, and make a resistance which will amaze, 
perhaps alarm, her present adversaries, who are not all| 
supported by the scientific spirit, or quite sure that they | 
wholly disbelieve in the existence of the eee 
Rome could, if fairly desperate, make herself felt in the 
armies, by declarations against compulsory service, which 
over at least half Europe would be felt to be declarations 
on the side of liberty, and of the family against the State. 


Since 1859, the tonnage of coal raised in the United) 
Kingdom has been more than doubled. Last year,| 
according to the returns of the various Inspectors of| 
Mines, the coal raised was no less than 154,184,000 tone | 
or 7,216,000 tons more than in 1880; 20,176,000 tons) 
more than in 1879; and no less than 82,204,000 tons | 
more than in 1859. For some four years subsequently to | 
1875 there was practically no growth in the production of 
coal; but now, as was the case in 1871-2, and before that, 
in 1864-5, there has occurred one of those remarkable 
leaps in the volume of the output which for the time 
being raises up the question of the duration of our coal 
supplies. 
shade whenever, as from 1875 to 1879, the output of coal 
is found to be stationary. 


year to year, which can be traced in a.great measure to 
periods of manufacturing activity or stagnation, there can be 
no doubt on two points—first, that over a long period of 
years the output of coal has steadily increased; and 
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THE COAL PRODUCTION OF THE UNITE 
KINGDOM. ; 


In the same way, this question sinks into the| 





But leaving out of consideration these fluctuations from 





secondly, that although the population has grown rapidly, 
the production of coal, as measured by the output per 
head, has grown yet more rapidly. The following figures 
show this to have been the case :— 


Coal 
F ao 

Population, tons. in 
ee ee 35,246,562 .ccccccee 154,184,300 ......:.. 437 
I hdc citodas'gesceant da 35,000,000 ......... 46,969,409 ......... 420 
| Se 33,900,000 ......... 131,867,105 ......... 400 
Se eckdos ind cccedvicken 31,500,000 ......... 110,431,192 ......... 3:50 
WEED datsdblosvctusesnwine 30,000,000 .......... 98,150,587 ......... 3°27 
SE nctakasd Gtinnssints 29,000,000 ......... 80,042,698 . 276 
ee ee 28,000,000 ......... 64,453,079 ......... 2B 
EN Ascciienbiitabibetivads 27,300,000 ......... 35,000,000 0.0... 128 


1800 , ace ae 

These figures, back to 1855, are from official returns, 
those for 1800 are from an estimate given in the report 
of the Coal Commission, and those for 1845 are Mr 
McCulloch’s. The greatadvance occurred upon the intro- 
duction of steam. Up to the 30th June, 1845, there were | 
only 2,441 miles of railway in operation in the United 
Kingdom, and the bulk of that mileage was new and un- 
developed, while ocean steamships were almost unheard 
of, and steam, even for manufacturing purposes, was used 
to a far smaller extent than it was ten years later. But 
between 1845 and 1855, when there were 8,335 miles of 
railway in operation, the production of coal increased up- 
wards of one ton per head. Between 1855 and 1865, 
there was, however, a further increase in the output of 
nearly one ton per head, and taking a further ten years, 
to 1875, the growth was another ~ ofaton. In the six} 
years since 1875, the output has increased to the e~’ 
of another $ of a ton, and last yearthe te‘ — -avent 
brought to the surface amounted to ° -val quantity 
per head of the gross populatic~ ~s Much as 43 tons 
and adjacent islands. vit Of the United Kingdom 

But they’ , 
ov- ~ _uyn steam has been the chief cause of the 
o-vWth in the consumption of coal, there are other causes, 
to which steam has doubtless proved a stimulant, but 
only by indirect means. To the uses of gas must also 
be attributed a portion of the increased consumption of 


_ here are no reliable aggregate figures at com, 
a. upon this head : 1.4 ao wa showed on March 18, 


3 Vue we wc veda 
the gas companies in England and Wales alone ma 

42,688,278,000 square feet, and it is quite certain that had 
the returns from gas works belonging to corporations 
been available, as well as similar statistics from Scotland 
and Ireland, the statement of the gas made would have 
been doubled. But taking it at 80 thousand million feet, 
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as we think, amd certainly without any provocation from 
Mr Gladstone, to convert the division into a trial of party 
strength, amd brought v every available vote. The Home 
Rulers avowedly did all in their power to collect their 
scattered followers, and to present a strong and unbroken 
front. This singular alliance was further reinforced by 
the moral support of Radicals like Mr Anderson, and the 
active assistance of politicians of the class which arrogates 
to itself the title of “ Moderate Liberals,” but of whose 
members Lord Hartington said with perfect truth some 
years ago, that so far as we ean judge by their public 
conduct they are neither Moderate nor Liberal. It was 
against a combimation composed of these ill-assorted 
materials, united for the moment in unstable coalition, 
that the Government victory was won; and anyone who 
has studied our party history must know that upon such 
an occasion, with so many excuses for defection, with 
so much uncertainty as to the issue, a Government 
|fights under the worst possible conditions, and 
a substantial majority is an exceptionally trustworthy 
indication of the set of public opinion. And yet on Thurs- 
day night the total number of deserters from the Liberal 
ranks amounted, all told, to no more than sixteen. The 
Liberal party expresses for the time being the dominant 
feeling of the country ; and when we find Lord Hartington 
and Mr Dillwyn, Mr Whitbread and Mr Courtney, Mr 
Bright and Mr Dodson—all of them men whose inde- 
pendence of external pressure is as unquestioned as their 
representative character—in complete and emphatic accord, 
we may be sure that the subject under discussion is one 
upon which the party, as a whole, is spontaneously united 
in the pursuit of a common policy. 





The unreality of the main objections which have been 
advanced against conferring upon the House the power of 
closure in the guarded form suggested by the Government, 
was exposed in the most forcible way by Mr Bright in his 
lucid and powerful speech on Thursday night. It is said 
that the new rule will be a ready mstrument for the 
oppression of minorities. Mr Bright showed that a small 
minority will be really better protected under it than 
under the proposed “ two-thirds majority ;” while large 
minorities have so many opportunities of making their 
voices heard and their power felt, that they may well be 
left to take care of themselves. It is urged, again, that 
under conceivable circumstances debate might be pre- 
maturely stopped by a majority of one. But what Speaker, 

‘as Mr Bright asked, would permanently imperil his 
reputation and influence by hazarding in a House so equally 
divided the declaration that its “evident sense” was in 
favour of closing the debate? Then there is the now 
familiar appeal to the sacred and inalienable right of 
free speech. This argument Mr Bright disposed of by 
subjecting it to the test of actual experience. The House 
of Commons is not the only assembly in the world in 
which liberty of speech is claimed and enjoyed. But 
what other assembly is there—whether it be a national 
Alegislature, or an ecclesiastical synod, or an ordinary 
public meeting—which does not either by express rules, 
or by an implied understanding, which can, if necessary, 
be enforced, subordinate the exuberance of the speaker 
to the convenience of the listeners, and to the promotion 
of the object in view? The real question is—in what 
other way can security be taken that the greatand growing 
needs of the nation shall be satisfied by Parliament? 
| Other expedients have been tried; committee after com- 
mittee has sat and taken evidence and reported; rules 
have been tinkered and particular points of procedure 
improved; but the impotence of Parliament increases, 
and each Session threatens to become more sterile than 
| the last in useful legislation. There is, doubtless, much 
to be done in the way of re-casting and abridging 
the forms of the House; and the other resolutions 
of Mr Gladstone, to the bulk of which Sir Stafford 
Northeote has promised his support, may be expected to 
produce very beneficial results. But the evil will never 
be got rid of until it is cut off at its source and fountain. 
head. It is easy, as Mr Bright said, to understand the 
hostility of the professed enemies of the Imperial Parlia- 
ment to the closure. The energy of their resistance to 
any change in the arrangements of the Legislature is 
naturally proportionate to the degree in which that 





change may be expected to add to its efficiency. The to Rome, declares that the laity will control education, 
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extreme bitterness of the Conservative opposition is more 
difficult to account for, and has by no means improved 
their position in the country. 

The House having now decided to adopt the principle 
of closure, it may be hoped that short work will be made 
with the remaining amendments to the first rule. All the 
arguments that can be urged for and against the most 
important of them—that which requires for the application 
of the closure a two-thirds majority—have been abun- 
dantly ventilated during the recent debate, and nothing 
is to be gained by further repetition. 
the House may be able speedily to dispose of this, and 
the other amendents, and to carry the first rule intact, or 
with such slight modifications in its structure as will 
make it more and not less effective for its object. The 
legislative record of the present Session is as yet, for all 
important purposes, absolutely barren; but now that the 
closure has been practically incorporated in the procedure 
of the House of Commons, we cannot regard the past two 
months as altogether wasted time. The remaining rules 
are so generally approved that their discussion ought not 
to last long; and we may reasonably hope that before 
Whitsuntide is reached, Parliament will be found address- 
ing itself, with the help of a reformed and business-like 
code of regulations, to the important projects of legislation 
which were promised in the Queen’s Speech. 








THE PRESENT WEAKNESS OF THE CATHOLIC|} 


CHURCH. 
Ir is impossible, in reading the intelligence which arrives 
every morning in London, to avoid being struck with the 
temporary paralysis in political affairs which has fallen 
upon the Roman Catholic Church. Everywhere in Southern 
and Western Europe that great corporation is attacked, 
and everywhere it appears to shrink from doing battle. 
In France, the Senate has just passed, by majorities often 
approaching two-thirds, a Compulsory Education Act, 
every clause of which must be felt by the Church not only 
as injurious to faith and morals, but as a deliberate and 
intended insult. The first motive of that Bill is distrust 
of the priesthood, and the entire object of it is to supersede 
them in the guidance of education by a lay professorate, 
often, and indeed usually, in open conflict with the 
clergy. The priests are not only denied all authority over 
the schoolmasters, and all supervision over the scholars, 
but they are refused permission to teach theology in the 
schools, or to instruct the scholars at all waless the latter 


give up their holiday-time to rather dry voluntary lessons }} 


in some separate building, which must often be the curé’s 
own house. Moreover, this supersession is extended to 
female children, who have hitherto, perhaps from a certain 


contempt, been handed over to the clergy, and M. Jules| 
Ferry promised that the prohibition should extend to|} 


schools taught and kept up by the nuns. Even twenty 
years ago such a law would have been deemed impossible, 
while the conduct of M. Scheelcher, the Senator who went 
out of his way to proclaim himself an Atheist in public 
debate, would have been pronounced an outrage upon good 
manners and the decencies of society. Coupled with the 
vote of the Chamber in appointing a committee to report 
upon the Concordat—a committee which immediately 
appointed M. Paul Bert, chairman—and with the determi- 
nation of the Government to crush the unauthorised 
religious communities, a determination shown by te 
clearance of a monastery by gendarmes, the Act 
shows that the Deputies and Senators are 
certain that the electors have not only lost all reverence 


for the Church, but are, on the whole, pleased to|}| 


see it deprived of its prerogatives and publicly humiliate 1. 
The Church, on the other hand, though it struggles, mak»s 
but a poor fight of it. The monks await force, it is true, 
but their advocates speak with bated breath, and are very 
roughly put down, while the clerical leaders resort to the 
device of obstruction, always the refuge of a weak party, 
and one which, in a country like France, where authority 
is at once logical and severe, hardly causes even delay. It 
is vain to believe that the electors are opposed to such 
conduct, and the only conclusion is, that the Church is 
momentarily paralysed in France, where it has been so 
strong. It is nearly as much so in Spain, where 8S. Sagasta 
virtually compels the higher clergy to forbid pilgrimages 


We trust that|| 


quite | | 
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|| by any exertion, to secure an active majority. In Ireland, 


effective mob upon its side, while its hold upon the 
4 educated appears to be confined to Germany, where it 
| enlists the spirit of resistance to authority, 
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and it is said accepted a threat that the Nuncio would 
leave Madrid with much indifference. In Italy, it is 
hardly safe for pilgrims to move about in Rome, while the 
statesmen have evidently given up the theory that any 
lowering of the suffrage must result in the restoration of 
elerical power. They have deliberately lowered, and greatly 
lowered, the suffrage, apparently satisfied that there is now 
no class of the population in which the priests can hope, 


875 


will err who think that the heart for fighting has 
permanently gone out of the Roman Church. If pushed 
to the wall, pushed till even Leo XIII. sees that compro- 
mise is impossible, she may reject everywhere subventions 
from the State, appeal for aid to the extreme peasant 
democracy, and make a resistance which will amaze, 
perhaps alarm, her present adversaries, who are not. all 
supported by the scientific spirit, or quite sure that they 
wholly disbelieve in the existence of the supernatural. 
Rome could, if fairly desperate, make herself felt in the 
armies, by declarations against compulsory service, which 
over at least half Europe would be felt to be declarations 
on the side of liberty, and of the family against the State. 





























finally, where the Church has long been all in all, the 
popular party, though outwardly reverential, defies the 

riests at pleasure, and, when necessary, subjects them to 
hovestiing, to refusals of income, and, in extreme cases, 
to outrages upon their property and insults to their 
' clerical functions, whole congregations occasionally with- 
'drawing from chapel because the sermon has been 
“‘unpatriotic.” In no part of Europe has the Church any 





THE COAL PRODUCTION OF THE UNITED 
KINGDOM. 

Since 1859, the tonnage of coal raised in the United} 
Kingdom has been more than doubled. Last year,| 
according to the returns of the various Inspectors of) 
Mines, the coal raised was no less than 154,184,000 eae! 
or 7,216,000 tons more than in 1880; 20,176,000 tons 
more than in 1879; and no less than 82,204,000 tons 
more than in 1859. For some four years subsequently to 
1875 there was practically no growth in the production of 
coal; but now, as was the case in 1871-2, and before that, 
in 1864-5, there has occurred one of those remarkable 
leaps in the volume of the output which for the time 
being raises up the question of the duration of our coal 
supplies. In the same way, this question sinks into the 
shade whenever, as from 1875 to 1879, the output of coal) 
is found to be stationary. 


There is something in this sudden weakness of the 
Church which is not quite natural, and which deserves 
careful examination. No doubt its ultimate causes are a 
failure of belief, and an outbreak of that detestation for 
the clerical order, probably always latent, which has 
usually followed any distinct decline in the national 
faith. That was apparent in Southern France during the 
Provencal movement, in Italy during the Renaissance, in 
Germany, in Scotland, and, above all, in Scandinavia 
during the struggle towards the Reformation. But the 





Catholic Church at the present moment is not only not 








winning the fight, but is not making a good fight—seems 
4| stricken with an almost unintelligible weakness. We 
believe this weakness exists, and that the strength of the 
corporation, considered asa militant organism, has hardly, 
if ever, been so low. There is a want of heart in the 
priesthood, arising, no doubt, in part froma conscious- 
ness of want of popular sympathy, and in part from 
‘a less of their ascendancy over the women, who are be- 
ginning at last to feel the influence of the modern move- 
ment, but mainly from a want of accord between 
themselves and their ultimate leaders. The claims of 
discipline and the authority of the central power have been 
greatly stretched by Rome of late, until there is always, 
4|-or nearly always, external obedience, but until, also, much 
willingness is needful to make the machine work at all. 
This willing obedience was rendered to Pius the 
Ninth, who was in his way a man of genius, and 
was regarded by all Catholics as the incarnation 
||of the clerical ideal, but it is not so willingly 
|| rendered to Leo XIII. Pope Leo is a man of considerable 
ability, much learning, and a certain pessimism, who sees 
4| the dangers of extreme courses very clearly, and does not 
1} see the strength which extreme resolves sometimes bring 
| to a persecuted creed. He wishes to temporise and con- 
{| ciliate, and is consequently regarded by the leading 
{| spirits of the Church, and especially by the Jesuits and 
the bishops appointed under their influence, as a philoso- 
pher who does not at heart feel their impulses. He 
consequently receives only a perfunctory obedience, which 
/|in Belgium and Ireland has become almost active resist- 
i] ance, and in France and Spain has taken much of the 
inner heart out of the contest. The bishops feel that the 
Pope would have been wiser, as he probably would, to 
drive matters to extremity, and refuse the sanction of his 
Nuncios’ presence to Governments capable of sanctioning 
such insults; and though they still keep up the struggle, 
iiit is not with their whole energy, or theiy old union. 
Their action is lukewarm; and a goygciousness of this 
lukewarmness, which looks jjke timidity, adds to the 
energy of their oppotjents, who see victory in their grasp, 
and are for the moment imbued with their adversarv’~ Id 
fanatic apirit, We must add to this gause of HWksivude z 
— cmag obvious in all Catholic ee sa 
rmany, for ¢ i countries outside 
tivnntracd at Bh mechanism of the Church, which is 
nce with the loss of large portions of its 

with unusual difficulties in the way of 
incest € ranks of its clergy, difficulties which in 
wice are becoming insuperable; and the total result is 

an inaction produced at once by terror and by a kind of 
eens anarchy. Much of this weakness is, however, 
emyporary, and the result of accidental causes; and those 
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But leaving out of consideration these fluctuations from 


year to year, which can be traced in a great measure to 


periods of manufacturing activity or stagnation, there can be 
no doubt on two points—first, that over a long period of 
years the output of coal has steadily increased; and 
secondly, that although the population has grown rapidly, 
the production of coal, as measured by the output per 
head, has grown yet more rapidly. The following figures 
show this to have been the case :-— 


Coal 
7 Production 
i Coal Raised. per Head. 
Population, tons. tons. 
NEE cincccaubiedebieesche 35,246,562  .recceeee 154,184,300 ......... 437 
SOE hiscimlneecintes 35,000,000 ......... 46,969,409 ......... 420 
IEE Bi ieikcaittescacdiscaee 33,000,000 ......... 131,867,105 400 
Pe eiacilcaacesdeceseuas 31,500,000 ......... 110,431,192 ......... 3°50 
NE aiaicbteas Sucqseensa 30,000,000 ......... 98,150,587 3°27 
WE cisarasadtniésestessn 29,000,000 80,042,698 2°76 
a ee 28,000,000 oo... 64,453,079 230 
| ee 27,300,000 ......... 35,000,000 123 
MN icenstevaaiceeisees 16,000,000 ......... 10,100,000 


those for 1800 are from an estimate given in the report 
of the Coal Commission, and those for 1845 are Mr 
McCulloch’s. The greatadvance occurred upon the ivtro- 
duction of steam. Up to the 30th June, 1845, there were 
only 2,441 miles of railway in operation, in the United 
Kingdom, and the bulk of that mileage was new and un- 
developed, while ocean steamships were almost unheard 
of, and steam, even for manufacturing purposes, was used 
to a far smaller extent than it was ten years later. But 
between 1845 and 1855, when there were 8,335 miles of 
railway in operation, the production of coal increased up- 
wards of one ton per head. Between 1855 and 1865, 
there was, however, a further increase in the output of 
nearly one ton per head, and taking a further ten years, 
to 1875, the growth was another $ ofaton. In the six 
years since 1875, the output has increased to the e~’ 

of another $ of a ton, and last year the te‘ ~ -avent 
brought to the surface amounted to - -val quantity 
per head of the gross populatic~ «s much as 43 tons 
and adjacent islands. via Of the United Kingdom 

But ther’ 

ov- ~  _ugyn steam has been the chief cause of the 
o-vwth in the consumption of coal, there are other causes, 
to which steam has doubtless proved a stimulant, but 
only by indirect means. To the uses of gas must also 
be attributed a portion of the increased consumption of 
coal. There are no reliable aggregate figures at com- 
mand upon this head; ya. 2° ~* showed on March 18, 


Vue we «eAe 


the gas companies in England and Wales alone mu 
42,688,278,000 square feet, and it is quite certain that had 
the returns from gas works belonging to corporations |} 
been available, as well as similar statisties from Scotland 
and Ireland, the statement of the gas made would have 
been doubled. But taking it at §0 thousand million feet, 
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and that one to GF dal cartonised yielded 10,000 feet, 
we have # presehi tohsumption under this head alone of 
8,900,000 tons per annum. 

‘he development of the export trade is another cause 
of the increased output of coal. In the early part of 
this century, the export duties on coal checked the 


| shipping trade greatly, and up to 1837 the exports 
| 








i coal and coke never reached 1,000,000 tons a year. 

But in 1845, the shipments were 2,531,282 tons ; in 1850, 

| when the last of the export duties was removed, they were 

| 3,351,880 tons; in 1860, 7,412,575 tons; in 1865, 

| 9,283,214 tons; in 1870, 11,702,649 tons; in 1875, 

| 14,544,916 tons; in 1880, 18,702,551 tons; and in 1881, 
19,591,598 tons; so that the exports have increased six- 

fold since 1850. This, however, does not represent all 

the British coal consumed out of the country. In 1881, 

| as many as 5,227,588 tons were shipped.for the use of 

4! steamers engaged in foreign trade, and this is an item 

., Which had no existence prior to 1845. 

1, An equally large consumption of coal in the United 
| Kingdom must be assigned to the iron trade. The con- 
| version of iron ore into pig metal, and its further manu- 
| facture into bars, plates, castings, machinery, and a host 
‘of miscellaneous requisites, probably do not absorb much 

‘' less than one-sixth of our entire coal production. We 

;\ are, however, only able to trace the consumption with 

/any accuracy until the metal leaves the blast furnace; 

| yet the statistics avaiable upon the point are exceedingly 

‘valuable. For the following figures we are mainly in- 

/debted to the pages of Mr Richard Meade’s “Coal and 

| Iron Industries of the United Kingdom,” a work of an 

_exhaustive character, just published by Messrs Crosby, 

Lockwood, and Co., of Stationers’ Hall court. 








— 


Coal Coal Consumed 
Pig Iron Made. Required. per Ton of Pig Iron. 
tons. tons. tons. cwts, 

3681 es eee (say) 18,430,200 ...... (say) 2 

Ee 7,749,233 ...... 16,982,629 ...... 2 4 
1875 . 6,365,462 ...... 15,645,774 ...... 2 9 
1870 6,968,515 ...... 17,890,500 0.0... 3 0 
SEY ptésciupiavenss 1,396,400 ...... 4,877,000 ...... 3 10 
ED) sevurakctnccucus 23651 ...... 1,220,000 _...... 5 0 
1796 . 325.000 . ..::. TOU000 8.6.0 6 0 


These are truly remarkable returns. Since the com- 
mencement of this century, the consumption of coal per 
ton of metal made has been reduced by considerably more 
than one-half, owing to improvements effected in the 
construction of the furnaces, to the introduction of the 
hot blast, and the enormously increased “make” per 
furnace, which was about 1,000 tons per annum in 1796, 
about 3,000 tons in 1840, 9,000 tons in 1870, and as much 
-as 138,679 tons per furnace in 1880. ' 

Altogether, were complete statistics available, it would 
be found that the additions to our coal consumption from 
the three causes named, which are only partly or indirectly 
due to steam facilities, would be not far from the follow- 
ing :— 


In Millions of Tons. 
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‘otal Deduct for — 
Coal Ya ea Per Head, 
Raised. \ Export. | Pig Iron. | Gas. |Together. | ’ 
| i tons. ewt. 
I8S1... 142 | 196 184 80 46°0 1082 3 1 
1870...: 1105 || ll? 179 60 35°6 749 2 7 
1845 350 || 25 50 eo 





We cannot doubt that the increase in the consumption 
represented by this “remainder ”—namely, from 1 ton to 


duction of steam power; and it results from this that the 
‘consumption of coal in the United Kingdom for steam 
purposes must now be somewhere near 2 tons per head per 
annum, or 70,000,000 toms. Nor can it be questioned that 


ports is in reality required for steam purposes in those 
foreign countries; and it is not too much to say, therefore, 


country is directly absorbed in the production of steam 
power. There are, of course, many minor channels for the 
employment of fuel which have not been touched upon 
here—such, for instance, as the smelting of other metals ; 
but thoush these have certainly absorbed increased 
amounts of fuel since 1845, it cannot be said that their 
increase per head has been very noticeable. Even the 
smelting of iron ore, which has resulted in an increased 
supply of metal since 1870 to the extent of 40 per cent., 
has involved an increased consumption of coal to the extent 
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~ | each contained a larger supply, thus pointing somewhat 


3 tons per head, has in the main been due to the intro- | 


a large proportion of the fuci actually shipped to foreign | 


that at the present day one-half of the coal raised in this | 
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of but little over 3 pet cent.,and the fuel used in the 
process, which was 113 cwts per head in 1870, was only | 
103 ewts per head in 1881. 
Fuel-saving appliances have not only been introdueed 
into smelting operations, but have been applied in many, 
if not most, other directions. The economies effected 
through the compounding of marine and other engines |, 
have been very great; gas coal goes wy much further 
than it used to do; and even the modern household stove 
and kitchen range, many as thei defects undoubtedly are, 
are yet a great step in advance of the old-fashioned fire- 
places. In spite of this,as we have seen, the consumption 
of coal has gone on increasing faster than the population ;| 
and so long as our national trade also increases yet faster, so 
long must we anticipate a similar rate of expansion. It is 








scarcely fair, perhaps, to test that trade expansion by the 
value set upon our exports; but since 1855, when the 
prices of commodities ruled higher, on the average, than 
they do now, the value of the exports has increased 144 
per cent., while the coal raised has increased 139 per cent. | 
In this contrast, at any rate, we begin to trace some saving | 
in the consumption of fuel. 

Finally, the following statement sets forth the principal 
coalfields of the United Kingdom, the growth of consump- 
tion in each, and the known coal areas as yet unexhausted, | 
most of these figures being taken from the interesting 
volume already referred to :— 


eS 
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In Millions of Tons. 











Output. 
1881. | 1880.} 1870. 





Areas, 









































Northumberland, Durham, and Cumberland] 37°4 | 366 | 29° | 194 | 10,1250 
eee creer esse 183 | 175] 106 93 
Derbyshire, Notts, and Leicester................., 155 | 134) 78) 56 }( 4, 
| Lancashire and Flint ...........000.00- sss 212 | 215 | 161! 132 | ¢3°,3000 
Staffordshire, Worcester, Warwick, &e......... 165 | 165 | 162 97 
Monmouth, Gloucester, and Somerset............ 83 70 63 55 4,465°0 
TRIN, Ne ceo ark ta. cucr muon eee desks knccecs te caeete 160 | 161 93 63 $2,302'0 
SIMONE” "wists wars pcvodvadons cau cduen bas <specmacapaocbadees 208 | 183 | 149 | 109 9,669°0 
SRMNINE: 5 ich stan ncvssanacdtipsnadicwstics dalledeacaiacwiien 2 4 + rk . 1540 
gg 1G | ORO 1 PERE 
* This differs from Mr Meade’s total, owing to an apparent error in addition in 
his work. mesons a 
Tons Unraised. 
(40 % for waste deducted.) 
ME CE BIG as va os iin 655k0gisncncaien tdssadeneceasiaces 89,015,613,000 
TEOMA OE GOIN a ciscd hice chiidesss ix esdimeersuuoe 56,273,000,000 
| MMMM Sn cesseAcesoncconacs sagtteatrerresiceeeenaieee 145,288,613,000 


All these 145,288 millions of tons are estimated to be at 
depths of less than 4,000 feet. At the present rate of 

_ consumption (154 millions of tons) this supply would last 
| 943 years. But in the past twenty-one years, the consump- 
| tion has increased at the average rate of 3,335,000 tons 
perannum. At the same annual arithmetical rate of pro- 

_ gression it would take 250 years to absorb this mass of 
fuel. Whatever may be the true increase in the rate of 
consumption in the years to come it will be impossible to 
say. But on one point consumers may take comfort, and 
| that is, that however fast our consumption has increased, 
| the estimates of the stocks to be drawn upon have grown 
| still faster. The evidence before the Lords’ Committee in 
| 1829 was to the effect that there were over 6,000 million 
| tons of merchantable coal in the North of England, and 
_ that the South Wales and Midland coal basins probably 


indefinitely to supplies exceeding 18,000 million tons. 
Contrasting this with the more recent estimates above, we 
cannot fail to be struck with their utter inadequacy. 








THE REVENUE. 


_ Tue expectations of a great excess of revenue over the: 
estimate, which were so widely entertained at the begin- 
ning of the year, are shown by the Quarterly Return issued! 
last night to have been fallacious. The statement certainly 
' shows a large increase in the yield of the past year, as: 
compared with that of 1880-1, the figures being :— 
Actual Receipts of Revenve in 1881-2, with Increase or 
Decazse ip the Previous Yrar. 


e 


Increase. Decrease..| |, 
£ £ £ 
Customs ....... 5 aiadshanatiada sina 19,287,000 ... 108,000... os. 
I eile aid oe nas tne daahashieas 27,240,000 ... 1,940,000 ... 
I he nccsvevkiscncsisicchensvene 12,260,000 320,000 ... a 
NE Si ik iii seilindinasil - 2,725,000 . cer ... 15,000 
Property and income tax ... 9,945,000 pee ... 705,000 
I i 7,000,000 SORGGR a. . te 
BD scnewctergsstnseenenions 1,630,000 ... 30,000 ... 
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Increase. Decrease. 
£ 





£ £ 
CUE BORNE acc can ccticccgaccbans 380,000 ... 10,000 
Interest on advances ......... 1,219,262 ... . 28,450 
Miscellaneous.................0605 4,136,020 .. ... 153,556 
85,822,282 ... 2,693,000 ... 912,006 








Nate omega agenaed 
Net increase 1,780,944 


But considerable alterations in taxation were made in 
April last, and a comparison of the receipts of the two 
years is thus of little practical use. What we must com- 
pare in order to see how the revenue has been coming in 
are the actual and the estimated increases or decreases 
under each head of receipt, and such a comparison shows 


the following results :— 
ActruaL IncREASE of REVENUE COMPARED with EstimaTEpD 








INCREASE. 
Ine. or Dee. 
Estimated Inc. Actual Ine. over 
or Dee. or Dee. Estimate. 
£ £ £ 
SIG ii ac cdevn sccm - 4,000 ... + 103,000 ... + 107,000 
NE Duc tddocaaens sath + 2,140,000 ... + 1,940,000 ... — 200,000 
a ee + 350,000... + 320,000... — 30,000 
jE re + 20,000... — 15,000... — 35,000 
Property and income 
in cacantcanansiiareeds —1,110,000 ... — 705,000... +405,000 
POst-OMICE ......ccccccees + 100,000... + 300,000... +200,000 
Telegraphs ............ bbs .. + 80,000... + 30,000 
Crown lands............ a ... — 10,000... — 10,000 
Interest on advances... — 48,000... — 28,450... + 19,550 
Miscellaneous ......... — 389,000... — 153,556 ... + 235,444 
+ 1,059,000 ... +1,780,994 ... + 721,994 


In the Customs revenue, which was estimated to yield 
somewhat less than in the previous year, there has been, 
instead of the expected decrease, a slight augmentation ; 
while in the Excise, on the other hand, the increase is con- 
siderably less than was anticipated. Taken together, 
these two sources of income have produced nearly 100,000 
less than Mr Gladstone expected they would; and this 
retrogression is, from the purely fiscal point of view, the 
most unsatisfactory feature of the return. It may, of 
course, be that the falling off in the Excise is, to some 
extent at least, due to the spread of more temperate 
habits. More probably, however, it is rather the ability 
than the will to indulge in excisable liquors that has been 
wanting, and if so, the want of elasticity in those 
branches of receipt shows that as yet the improvement in 
trade is but partial and halting. That there has been 
some improvement, however, is evident from the larger 
income tax receipts; and possibly those who have of late 
been endeavouring to show from the income tax returns 
that our national wealth is diminishing will take heart 
from the figures now published, and cast aside their 
foolish fears. In the Post-office and telegraph receipts, 
also, there is a considerable increase, which likewise speaks 
of somewhat brisker business; while the movements under 
the other heads, although they have, in the aggregate, 
benefited the Treasury, have no special significance. 

The net result of the year’s collection is a gain, as com- 
a with the estimate, of about 722,0001. Against this, 

owever, may have to be set an increase in the expendi- 
ture as the result of supplementary estimates, and those, 
therefore, whe were looking forward to a large surplus 
will certainly be disappointed. Nor are the prospects for 
the ensuing year particularly bright. We may take it 
that the expenditure in 1882-3 will be pretty much the 
same as in the past year, a decrease in certain of the 
estimates being pretty well balanced by a nearly equivalent 
increase in others. And if the basis of taxation is left 
unaltered, there does not seem much prospect of any large 
growth in the revenue. The death duties will certainly 
be estimated at a higher figure, in accordance with the 
arrangement made by Mr Gladstone last year, and in 
some other branches of receipt some augmentation may 
safely be calculated upon. But with the experience of the 
past financial year before him, Mr Gladstone is not likely 
to reckon upon any large increase in the Customs.and 
Excise revenues, and failing that, the materials for a 
prosperity Budget appear to be lacking. Besides, the 
Government have pledged themselves to do something 


| this year to lighten the burden of local taxation, and any 


surplus they may have is thus, in a manner, appropriated 
in advance, : Mr Gladstone, however, is fruitful in 
financial surprises, and no one would be surprised if, even 


with the somewhat unpromising material before him, he 
constructs 2 Budget which will agreeably disappoint ex- 
pectations. ; 








THE MONETARY STANDARD. 

A CORRESPONDENT inquires whether “ the fact, quoted from 
Lord Liverpool, that gold had become, when he wrote, the 
principal measure of property and instrument of com- 
merce, be a consequence not of greater preference for gold 
for its own sake, but of its relative cheapness as merchan- 
dise, as compared with silver, the choice between them 
lying with the debtor, not the creditor.” The point which 
we desired to show in the article to which our correspon- 
dent refers was, that the actual money in use in the country 
—the “ principal measure of property ”’—was gold at the 
time, not the reason which had caused gold to be thus pre- 
ferred. The history of the matter, shortly, is as follows. In 
the latter years of the 17th century, the coinage, especially 
of silver, had fallen into an exceedingly imperfect state. A 
recoinage of silver was ordered in 1696—more than six 
million sterling was coined in silver money—at a cost, 
including that of replacing the old, worn, and clipped coins, 
estimated between 2,200,000/ and 3,000,0007. The follow- 
ing extracts from Lord Liverpool’s “ Letter to the King” 
explain what occurred after the recoinage of the silver 
coin was completed ; — 


The guinea, the value of which in currency had been reduced by 
an Act of Parliaxient to 22s, became current, without any interposi- 
tion of public authority, at 21s 6d; but it did not fall in so great a 
degree as it ought to have fallen, according to the relative value of 
gold to silver at the market. The consequence was, that the new 
silver coins were immediately melted down and exported; and 
though 6,882,908! 19s 7d in tale had been lately coined, the most 
considerable part of this great sum in the course of eighteen years 
disappeared, and the public were deprived of the use of it; so that 
Sir Isaac Newton, in his Report of the 2ist September, 1717, says, 
“that if silver money should become a little scarcer, people would 
in a little time refuse to make payments in silver without a 
premium.” Another consequence resulted from the same cause: 
very little silver bullion was brought to the Mint to be coined. 
From the year 1699, when the general recoinage was completed, to 
the end of the year 1717, no more than 674,831/ 15s 9}d in tale was 
coined ; and of this sum 320,372! 12s were ancient Scottish silver 


the Union, which were recoined at Edinburgh into coins of 
the English standard, by virtue of the Treaty of the Union.— 
(Pp. 80, 81.) 

It appears by the accounts presented by the officers,of the Mint, 
that from the year 1717 tothe end of the last century£that is, in @ 
period of 83 years—no more than 584,764l 17s 54d in tale of silver 
has been coined; and from the year 1760 to the end of the same 
century—that is, in a period of 40 years—no more than 63,9831 15s 5d 
in tale has heen coined; and the silver currency has gradually 
fallen into its present state of imperfection.—(P. 85.) 

In the year 1717, the rate or nominal value of the gold coins was 
fixed by proclamation, and the Mint indenture was altered, and 
made in this respect conformable to the proclamation. The 
guinea was ordered to pass at 21s, and the other gold coins in 
proportion. At this rate the several gold coins have continued to 
be current ever since. They became from thenceforth legal 
tender at this: rate, and the receiver, who before had voluntarily 
taken them at a higher rate, could not object to take them at the 
rate which Government had then set upon them, though this rate 
or nominal value was still greater than their intrinsic value com- 
pared with the perfect silver coms. Before this time great pay- 
ments had frequently been made at the Exchequer in bags of 


silver, in like manner as they are now made in some foreign } 


countries ; but from that period to the present time no considerable 
payment has been made, either at the Exchequer or by individuals, 
in silver coins. The only use in which they have been employed 
is in payment of small sums, or in exchange for gold coins. These 
silver coins have become, therefore, subordinate and subservient 
to the gold coins, being reserved for small payments. And the 
gold coins are now become, in the practice and opinion of the 
people, the principal measure of property, and the silver and 
copper coins are only so in the degree before described.—(P. 139.) 
Lord Liverpool, in another part of his work, speaks of 
the variations in the price of silver bullion, The great 
recoinage of gold, it should be remembered, took place in 
1774, and all variations in price in the years preceding 
were affected by the deficiency in weight in the coinage. — 

The price of silver in dollars has varied in 22 years—that is, 
from the end of the year 1774 to the 31st of December, 1797— 
11143 per cent., and even in the course of one year—that is, the 
year 1797-——no less than 93 per cent. 

The variation in the price of silver bullion appears to have been 
still greater by another account with which I have been favoured 
by the late Mr Garbett, an eminent merchant and manufacturer 
at Birmingham. It there appears that the silver purchased by 
him, as a refiner, with banknotes varied, according to his calcu- 
lation, in tie course of ten years, to 1793, more than 19} per cent., 
and in one year only more than 13} per cent.—(P. 150.) 





coins, or foreign coins permitted to be current in Scotland before 
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We have given the history of the English coinage, and 
of the manner in which it became a gold coinage, in Lord 
Liverpool’s words, because they afford a very sufficient 
reply to the correspondence with which we have been 
favoured on the subject. Lord Liverpool’s statement 
shows: (1) That this country was once bi-metallic. (2) 
That it became mono-metallic, ona gold basis, because this 
answered best. 


Lord Liverpool shows, also, how great the varia- 
tion in the price of silver was during that time— 
far greater than the difference between the Mint value of 
silver and gold—and that it was impossible to keep both 
silver and gold in circulation at the same time. We find 
remarks made as to the possible opinions of Lord Liver- 
pool and Sir Robert Peel were they able to express them 
now. It seems to us beside the mark to make conjectures 
of this nature. The recorded speeches and writings of 
these great men show that they were fully aware of the 
history of the past, and that, after a long experience of 
both systems of a standard, this country settled on the 

} one it possesses at present—-to which they gave their full 
sanction. 








THE PARCELS POST. 

THE announcement made by Mr Faweett, that his pro- 
posals for the establishment of a parcels post have 
‘received the sanction of the Treasury, has been hailed 
throughout the country with the liveliest satisfaction. It 
is true that one of the greatest difficulties, if not indeed 
the greatest difficulty, in the way of the institution of the 
new system has yet to be overcome. The consent of the 
railway companies to the carriage of parcels at the rates and 
on the conditions approved of by the Treasury has not 
yet been obtained; and without that consent the scheme 
cannot, of course, be carried into operation. It is known, 
too, that hitherto the companies have been active 
opponents of allattempts onthe part of the Post-office to 
afford increased facilities for the transmission of parcels. 
But for their obstinate opposition we might have had a 
parcels post forty years ago, when proposals for its 
establishment were strongly urged by Sir Rowland Hill; and 
from that time to this they have not ceased to put 
obstacles in the way of this long-desired extension of the 
functions of the Postal Department. It is to be hoped, 
however, that in dealing with Mr Fawcett’s proposal they 
will be guided by a more liberal spirit. In several ways 
our railway companies have of late been showing a desire 
to adapt themselves better to the public requirements. 
They are realising more clearly that their own interests 
and those of the public are, to a large extent, identical— 
that what promotes the one furthers the other; and there 
is certainly no public want which it is in the power of the 
railways to satisfy more pressing than that of cheap and 
easy means of transmitting small parcels. Motives of self- 
interest, therefore, may prompt the railway companies 
to meet Mr Fawcett’s advances readily and _liber- 
ally, while, if they should not, the fact that the 
Government has now taken the matter in hand is an 
earnest that much more vigorous action than has yet been 
employed will be used to overcome their opposition. On 
the whole, therefore, there is now good cause to hope that 
before long Mr Fawcett will be able to announce that all 
difficulties in the way of the institution of the parcels post 
system have been overcome. He has shown such con- 
spicuous energy and skill in extending the sphere of 
usefulness of the Post-office in other directions, that the 
utmost confidence in the success of this new effort of his will 
be felt. And muchas his reputation has been increased by 
what he has already accomplished, it will undoubtedly be 
far more enhanced should he succeed in carrying to a 
favourable issue the work which so many have attempted, 
but found beyond their powers. 


Of the benefits to be derived from a parcels post it is 


advantages it is possible at present to obtain. 
| proposes is, to use his own words, that parcels should be 





| fixing of 7 lbs as our limit may in some cases cause 
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a at any post-office in the United Kingdom where 
etters are received, and that the postage being prepaid, 
they should be delivered free of further charge wherever 
letters are delivered. The maximum weight to be received 
will be 7 lbs, for which the proposed charge will be 1s, 
lower rates of postage being charged for parcels of “less 
weight.” In fixing the maximum of 7 lbs, Mr Fawcett 
has obviously been influenced by a desire to assimilate our 
regulations as closely as possible to those of the inter- 
national parcels post. The limit of weight for parcels 
under that system is 3 kilogrammes, or about 63 lbs. But 
6{ lbs is evidently an inconvenient weight to fix for this 
country. In such matters it is best to deal with round 
numbers; and it must have been a matter of doubt with 
Mr Fawcett whether our limit should be fixed at 6 lbs or 
7 lbs. To both of those limits there is an objection. The 
moment we adopt a parcels post, we will be linked with the 
international system, which is in operation in every 
country in Europe except Russia, and in Egypt and 
Asiatic Turkey. We will then be able to post parcels 
to, and receive parcels by post from, those countries; 
but as no parcel above 6? lbs can be sent abroad, the 


inconvenience and lead to error. Parcels above the 
international weight may be posted inadvertently. On 
the other hand, however, if a limit of 6 lbs had been fixed, 
there would have been the anomaly that parcels of 
heavier weight could be posted to foreign than to inland 
addresses. A person posting a parcel, say from London 
to Dover, would be limited to 6 lbs, whereas if posting it 
from London to Calais, he could send a parcel of 63 lbs. 
And as it is clearly desirable in these days of keener 
foreign competition that our merchants should have at 
least as good facilities for the transmission of goods as 
those enjoyed by the merchants of other countries, Mr 
Fawcett, when weighing the comparative objectiont o a 
6 lb or a 7 lb maximum, decided we think rightly in 
adopting the higher limit, and thus giving to us greater 
instead of less latitude than is enjoyed abroad. 

Our incidental advantage of the adoption by us of the 
parcels post is pretty certain to be the extension of the 
international parcels post system. Other countries and 
our own Colonies which have not yet instituted a parcels post 
are likely to be induced, by our example, to do so now, 
and year by year the area within which parcels can be 
carried by post will probably be extended. In our 
internal postal arrangements, also, the institution of the 
new system will effect a distinct improvement. In order 
to provide for the carriage of the parcels, it will be 
necessary in many rural districts where a foot postman 
now suffices for the delivery to employ horses and carts. 
The entire delivery will thus, in the end, be expedited, 
although very pcssibly at the outset the addition 
to the delivery of numbers of parcels may cause 
some trouble and delay. But these benefits, important 
though they be, are small in comparison with the 
gain we may expect to derive from the quickening of our 
trade as the result of the development of this new system 
of communication. Goods will be enabled by it to 
penetrate into districts they have not yet been able to 
reach, and from such a change it is important to note our 
railway companies are certain to be amongst the largest 
gainers. A very large proportion of the parcels sent by 
post will be only the precursors of future wholesale 
orders, and in this way the Post-office will act as a 
valuable feeder of the railways. And that the com- 
panies should have so long failed to appreciate the utility 
of so powerful an adjunct to their system must be a 
matter of surprise. 


ee 





THE PROFITABLENESS OF COLONIAL 
RAILWAYS. 
Wiruin the past few years colonial railways have made 
rapid strides; and in many instances they may now be 
reckoned amongst the most improving assets of the States 


not necessary that much should be said. They have long | which have constructed them. With the exception of 
been recognised and sought after; and all that it is | Canadian railways, and a few small and isolated lines 
needful now to say is, that Mr Faweett’s plan, so far as it | here and there, all our colonial railways have been con- 
has yet been disclosed, seems calculated to yield all the | structed either by the Colonial Governments themselves, 
What he | or under their guarantees and supervision. Even Canadian 


railways have been subsidised and aidel to a consider- 
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able extent, and may regarded as probably improving 
properties, though hampered greatly by the competition 
and mismanagement which has latterly been rife across 
the border. On this occasion, however, we purpose dealing 
with the State and guaranteed railways only; in the first 
place, because collective statistics are more readily avail- 
able in respect to them ; and in the second, because we 
are enabled the better to test the burdens which they 
entail upon the finances of those Colonies. 


It is not unnatural that the best-paying State railway 
systems should be those respecting which statistics are 
most readily available. The following may, therefore, be 
regarded as the best examples of these colonial railways 
up to the present time; and it must also be pointed out 
that they cover the most important of these systems now 
in existence. 


ooo 








| Miles | 
Miles ; Under | 











Cost per 
| On Lines 




















Date. | Con- | a4: 
Total. { Open for Open, strue- | Mile Opes. 
Traffic. * tion. | 

& £ £ 
India—Companies’.|Dec., 1880.) 97,488,668 97,488,668 | 6,096}, 56 15,991 

Do State lines ...|Dec., 1880.) 31,610,296 an 32283; Soo | (?) 
New South Wales..)Dec., 1880.,*12,641,022, a 8493) 456 = |(say) 14,000 
Victoria ...............|Dec., 1880.'*15,049,768 18,041,295 | 1,199 | 24} 15,046 
South Australia ...)June, 1881.| 5,347,429 4,328,599 | 631} 268 6,854 
New Zealand......... Mar., 1881. 9,355,497, 9,228,334 | 1,287}; 1914 7,168 
eee Dee., 1881.| 8,000,000 rail.loans.]| 961 |... (say) 8,300, 


. In both these Colonies the debt raised for railway purposes is less than the 
capital outlay. 

From this comparison it will be seen that the Indian 
guaranteed companies’ lines, which include the East 
Indian, now taken over by the State, have been the most 
costly per mile to construct; that the Victorian lines have 
run them closely ; and that the South Australian system 
has been the cheapest, the cost of one Indian mile covering 
that of nearly two and a-half South Australian miles of 
railway. Such differences are partly explained by the 
fact that the Indian companies’ lines were nearly all con- 
structed upon the 5ft 6in guage, while the Indian State 
lines are mostly on the metre (3ft 33in) guage; all the 
Victorian railways havea 5ft 3in guage ; New South Wales 
has adopted the English (4ft 83in) gauge; New Zealand 
lines are for the most part 3ft 6in, though part are 
4ft 8}in; while South Australian lines are partly con- 
structed on the Victorian gauge, but a larger proportion 
upon the 3ft 6in measurement. 


The latest returns of traffic and working expenditure to 
hand are as follows :— 








| | | Return 
™ Reveunre. on Capital 
Year — ..-—__—- -—— Expended 
| Ended Gross | Working | Nes | on Lines 





| Receipts. | Expenses.) Revenve.| Open. 











2 goes age Tey 

India—Companies’ ............ Dec., seal 9,921,496 | 4,523,462 | 5,298," 34 54 
Do State lines ............... Dec., 1889) 2,178,097 | 1,563,709 | 608,583 | (?) 
New South Wales............ {Dec., 1880) 1,189,564 849,845 348,719 43¢ 
Victoria ...... vias Keumlotscedpenedd Dec., 1880} 1,492,917 814,075 | 677,842 32 
South Australia............... June, 1881 18,331 | 366,666 | 151,666 33 
New Zealand ...............0000.. ‘Mar., 1883} $36,077 | 521,958 | 314,019] 33 
Nie hE esc ara asseess \Dee.. 1881} 874,846 | a | fin 1880 2§ 





* On the debt incurred. Victoria paid nearly 4} per cent. on the debt incurred. 


————— 


First upon the list, both by right of magnitude and 
profitableness, stand the Indian systems. The additions 
to the companies’ mileage and capital during the past ten 
years have been comparatively trifling. Yet the growth 
of their revenue has been great :— 


INDIAN GUARANTEED CoMPANIES. 


Gross Werking Net 
Revenue. Expenses, Revenue. 
£ £ £ 
PE ce steacncdicns 6,921,406  ..2....c0000 4B AEB... drincccever 5,298,034 
URE. scdvieesas 5,587,484 3,576,414 
9,187,600. ....6ss.i..0. SSSB224 oo. 2,842,576 


to make good 1,497,5132 of the guaranteed interest, that 
deficiency was reduced to 1,065,4651 in 1875, though 1875 
was a year of marked depression in India; while in 1880 
there was an actual surplus. Even excluding the Bast 
Indian, the largest and most profitable of all the Indian 
lines, the deficiency was only 600,9661. In 1881, it is 
understood, stil better results were obtained. 


A similar record in respect to other colonial systems is 
not so easily compiled, because in the remaining imstances 
capital and mileage have grown considerably in the past 
ten years. Butit may be mentioned that the gross receipts 
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of the following systems have shown a very substantial 
advance during the decade :— 
Gross Revenves. 


ew New — Wales. New Zealand. 

£ 
TEE vx cccoiniecninnces ET ecene: ~ 1,189,564 . 836.077 
WTB iin ccqcichiinievins ef Uh? 614,647 21,19¢ : 


SPO svchouugelvpnetty 699,273 907,143 nih 

It can scarcely be argued that upon systems which have | 
developed traffic so rapidly the first cost has been 
unwarranted. New Zealand alone of the three has endea- 
voured unduly to force development; and only two years ago 
it looked for the time as though that Colony had seriously 
overburdened its finances by these costly works. In 1879, | 
New Zealand railways paid but 2 per cent. upon their| 
capital ; yet in 1880-81, we find them yielding 3} per cent., 
and a pause in New Zealand extravagance has permitted an| 
equilibrium to be established in that Colony’s finances. | 
It is understood that of all the leading Australasian 
Colonies, the Queensland lines have been the least profit- 
able ; but it cannot be doubted that in 1881 most ef the 
systems enumerated made substantial progress. 

Many of these Colonies are at the present time com- 
mitted to the further extension of their railways; and if 
report speaks true, Victoria, and possibly others, will 
shortly be seeking to place railway loans in London. As 
India, Victoria,and New South Wales can now float their 
debentures here upon terms entailing a burden of less 
than 4 per cent. per annum, their action in borrowing 
for these reproductive purposes appears sufficiently justifi- | 
able; and it would be Gifficult to select a better channel | 
for the safe employment of British savings. Finally, if 
we may offer a word of advice to those charged with the 
details of such subscriptions; it is this—that the public 
prefer investments which look cheap, and that there would 
be little doubt that before long a good Colonial 3} per 
cent. stock would be worth nearly par in the market. The 
time has certainly arrived when our leading Colonies can, 
with advantage to themselves, issue 33, or even 3 per 
Cents. The Stock Exchange list shows us clearly enough 
that the public much prefer (say) 2001 Three per Cents. to 
1007 Six per Cents., and there is something to be gained 
by our Colonies in humouring such preferences. 





BUSINESS NOTES. 


ALTERATIONS IN THE Numsers or Bonps. — The 
question whether bonds the numbers of which have been 
altered are invalidated thereby came up this week at the 
Guildhall, before Mr Justice Lopes, sitting without a jury, 
on a point in dispute between the Banque d’ Escompte and 
the London and South-Western Bank. Into the dispute 
itself we need not go, as the interest of the case centered 
on the point whether the alteration of the number had 
invalidated the bond. ‘The Committee of the Stock 
Exchange, when referred to, had been of opinion that, “ the 
number of the certificate having been tampered with such 
certificate was not a good delivery.” But Justice Lopes 
held, and rightly, that the alteration of the number merely 
did not affect the validity of the bond. The justice of 
this decision will be clear when it is borne in mind that 
the bond represents a debt. No alteration in the mere 
number of the bond can affect the liability of the debtor. 
His debt remains the same, though the designation of the 
document may have been altered. Had the decision been 
otherwise, a great opening to fraud on the part of dishonest 
Governments would have been made. They would only 
have had to connive at alterations in the numbers of their 
bonds to obtain freedom from their liabilities without the 
stigma of repudiation. 








Sotrcrrors as Insurance Acenrs.—Confirming a 
previous judgment of the City County Court, the Lords 
of Appeal have this week unanimously decided that a) 
solicitor introducing a client to an insurance company Is 
not entitled to receive a commission from the company 
without his client’s knowledge. In the particular case 
before the Court, Mr Copp, a solicitor, had introduced a 
Mr Lynch to the Law Life Assurance Company, and for 
three years the company paid to Mr Copp a commission 
on the insurance. On the fourth and fifth years, however, | 
the commission was by some mistake paid to Mr Lynch; 
and on this coming to Mr Copp’s knowledge, he brought | 
an action against Mr Lynch to recover the money. Mr) 
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Lynch, however, not only refused to return the commis- 
sions he had received, but also set up a counter claim, to 
recover from Mr Copp the commissions paid to him on 
the policy during the first three years, on the ground that 
Mr Copp had not informed him that he was to receive 
a commission from the insurance company, and that, as 
Mr Copp acted as his agent in the matter, he had no right 
to receive any commission without his—Mr Lynch’s—know- 
ledge. In the County Court judgment was given in favour of 
Mr Lynch, and the Court of Appeal, without even hearing 
counsel on his behalf, have come to the same decision. 
They were unanimously of opinion that Mr Copp had no 
right to receive commission without his client’s knowledge, 
and that Mr Lynch was entitled to recover the commissions 
that had wrongfully been received. And on Mr Copp’s 
counsel applying for leave to appeal, on the ground that 
the case was of great importance to the profession, the 
application was promptly refused, Mr Justice Mathew 
remarking that the decision could only be of importance 
to solicitors if they desired to receive commissions without 
the knowledge of their clients. There can be little doubt 
that if the principle of this decision were at this moment 
applied to all solicitors, many hundreds of thousands of 
pounds would have to be handed over by them to their 
clients. A large portion of the insurance business of the 
country is transacted through solicitors, and few clients 
know whether or not their law agents have been or are 
receiving any commission on their premiums. If they did 
know, however, doubtless very few of them would object. 
They would probably be of opinion that the solicitor, as 
agent for a certain insurance office, was entitled to his 
agent’s commission. But solicitors certainly have no right 
to take this consent for granted. It is their duty to tell 
their clients in such cases that they are acting as insurance 
agents, receiving for their services a small commission on 
| the business done by them. And when they can so easily 
set themselves right, there can be no hardship in the 
rigorous enforcement of the salutary rule of law, that an 
agent has no right in the transaction of his client’s 
business to obtain benefits for himself of which his 
principal is not aware. , 


CanapiAn Tarirr Repuctions. — Alterations in the 
Dominion tariff have been announced by the Canadian 
Finance Minister, involving a prospective reduction in the 
Customs receipts to the extent of about 200,0001 a year. 
This, at any rate, is a step in the right direction. Canadian 
trade has not been so prosperous in 1881; and even this 
step in the direction of cheapening the cost of production 
and living in the Colony will be a distinct benefit to the 
community. The changes proposed are as follows :— 

To be added to the free list—— Anatomical preparations, bees, 
brass in sheets, Britannia metal in pigs and bars, celluloid in 
sheets, China clay, chloralum, coffee (green), except as provided by 
Act 42 Vic., cap 15, fowls for improvement of stock, iron sand or 
globules and dry putty for polishing granite, genuine quicksilver, 
spelter in blocks or pigs, tea,except as provided for in Act 42 Vic., 

cap. 15, tin in blocks, pigs, bars,and sheets ; woods—African teak, 
black-heart ebony, lignum vite, red cedars, satin wood. 

Duties to be changed — Bookbinders’ tools and implements, 
including ruling machines and binders’ cloth, from 15 per cent. to 
10; serap iron, now $2 per ton, to $1; carriage springs, now 25, 
reduced to 10; cotton seeds, now 20 per cent.,to 10 cents per 
bushel; fireworks to 25 per cent. ad valorem; wrought iron 
tubing, 1fin. and upwards, 15 per cent. (now paying 25 between 
1fin and 2in); mustard core, 20 per cent., uncertain now ; 

paraffin wax, or stearine, 3 cents per pound; rice, unhulled or 
| paddy, 17} per cent.; trees—apples, 2$c; pears, 4c; plum, 5c; 
cherry, 4c ; quince, 2}c; grape vines, 4c; silk plush or netting for 
gloves, 15 per cent. Harness and leather dressing, to be placed 
/under the heading of blacking, 25 per cent. ; and belts and trusses 
}| under the heading of braces or suspenders. Knitted cotton cloth 
|to pay 30 per cent. Black and bleached cotton thread, three and 
| six cords only to be admitted, 124 per cent. Bolsters and pillows 
|to pay the same duty as mattresses. Glass—pressed or moulded, 
tableware to be added. Paints—orange mineral reduced to 5 per 
cent.—same article as white lead. Lacquers, japan and collodion, 
to be added to the list of varnishes. 

| Some, at least, of these reductions are not confined to raw 
imaterials. It is to be regretted that coal and agricultural 
machinery do not find places on the list. 








Emigration TO AmERiIcA.—We referred on the 18th 
ult. to the great increase, as compared with previous years, 
in emigration from this country during 1881. The move- 
ment appears likely to be stronger this year than last. It 
is also worth while mentioning that the increase in 
emigration, and the earlier date at which it has 





set in this year — partly due to the unusually 
open season, partly to a desire to be early in 
the field—is becoming also a powerful factor in the 
money market. We hear of three hundred heads of 
families—English almost without exception—emigrating 
this week to Manitoba and the Far West, principally of 
the farming class. Trustworthy figures report them as 
taking 100,000/ cash among them. Five hundred more of 
a similar description are preparing to pass through the 
same agency in the nextfortnight. These are but samples 
of the great movement which will rapidly people great 
districts on the other side of the Atlantic. It is now onso 
large a scale as not to be without influence on our money 
market. 


Tue Russtan Finances.—Included in a volume of 
reports by our Secretaries of Embassy and Legation 
issued this week, is a very interesting review by Mr 
Gosselin, the Secretary of the British Embassy at St 
Petersburg, of the Russian Budgets for 1880 and 1882. 
The picture Mr Gosselin draws of the financial condition 
of Russia is a somewhat sombre one. It is so far satis- 
factory that in 1880, in spite of bad harvests, stagnation 
of trade, epidemics, and fires, which al] tended to 
check the elasticity of the revenue, “ the financial 
resources of the country showed sufficient vitality to pay 
almost entirely the whole amount of the estimated 
expenditure, although this total expenditure was no 
small sum, ranking second in magnitude among European 
States, and being no less than thrice the amount of the 
yearly revenue collected throughout the Empire only 
twenty years ago. Yet, in spite of this, the financial result 
of the year shows a deficit of over 98,000,000 roubles, thanks 
to the supplementary estimates, railway extravagance, 
and extraordinary military expenditure. The State debt, 
meanwhile, is steadily increasing. In 1876, the expendi- 
ture in the shape of interest on the debt amounted to 
109,344,815 roubles, while in 1880 it had reached the total 
of 173,473,627 roubles, an increase of 60 per cent. in five 
years.” Now, however, according to the programme of 
the present Finance Minister, economy and retrenchment 
are to be the order of the day. The military expenditure 
is to be cut down, the supplementary estimates ars, if 
possible, to be abolished, and the railway expenditure is 
to be overhauled. Still, in 1882, as in 1880, the State is 
dependent for the balancing of its Budget not upon the 
normal revenue, but upon extraordinary sources of income. 
In 1880, about 3,300,000/, raised by a railway loan, was 
used to cover the expenditure; and in 1882, a sum of 
2,200,0001 out of the railway fund is to be used for the 
same purpose. As regards the appropriation of this 
amount, however, Mr Gosselin writes: “ Bearing, however, 
on this point, it may be mentioned that the actual amount 
of the fund, according to the latest balance of the State 
Bank, is represented to be little over 400,000 roubles (say, 
40,0007), and that a review of the bank accounts during 


the preceding twelve months shows that the amount of | 


the fund never exceeded 4,000,000 roubles (400,000/). 
This would not, of course, necessarily mean that the whole 
sum of 2,200,000/7, set down in the estimates as due from 
this source during 1882, will not be eventually paid in. 
If writs of execution be threatened, and the screw really 
applied, M. de Bunge may be able to squeeze out of the 
companies the sum he wants. ‘To an outsider, it appears 
to be one of the most conjectural points in his Excellency’s 
estimates.” 





Tue Inp1an Corron Durtizs.—In reply to a com- 
munication from the Manchester Chamber of Commerce, 
the Marquis of Hartington has announced that he has 
received a telegram stating that the remission of duties on 
cotton goods in India came into force upon the 10th inst. 


Tue Irat1an Bupeetr.—The financial statement made 
by Signor Magliani in the Italian Chamber of Deputies on 
Saturday last is favourable much beyond expectation. 
For the year 1881, the first Budget estimates brought out 
a surplus of 320,000/, which was subsequently reduced to 
180,0007, and then again converted by additions to the 
votes for expenditure into a deficit of 220,000. The final 
accounts, however, show that the income has exceeded the 
estimate by 1,720,0001, while the expenditure has fallen 
short of anticipation by 460,000/ ; and thus, instead of the 
estimated deficit of 220,000, there is an actual surplus of 
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1,960,0001. Nearly all sources of income have shown some! the American railroads, went on to speak at some length 


growth, while the only items in which there has been any 
falling off are the tobacco duties, and the State’s share of 
octroi duties. For the current year the original estimate 
showed a surplus of 860,000/, but owing mainly to an in- 
crease of 480,000/ in the Army estimates, this has now been 
reduced to 300,000/. The experience of last year, however, 
warrants the belief that the elasticity of the revenue will 
provide the Finance Minister at the close of the year with 
a surplus much in excess of the estimate; and Signor 
Magliani was well warranted in pointing to the strong 
financial position of the country as a guarantee that the 
abolition of the forced paper currency will be successfully 
accomplished, in accordance with the plan sanctioned by 
the Legislature. As it is, the free balances of revenue 
have enabled a considerable reduction to be effected in 
the amount of the Treasury bonds in circulation, the total 
of those outstanding being now 74,400,0001, as compared 
with 87,200,0007 in 1878; and the intention of Signor 
Magliani is to proceed with the reduction of the floating 
debt as rapidly as possible. 





CanapIAN Rartway Fustons.—A great deal has been 
heard during the last few years concerning the amalgama- 
tion of the two leading Canadian railways, and statements 
have been made and contradicted so often, and speculative 
influences have been brought to bear so extensively upon 
certain of the stocks, that there has mostly been the 
suspicion of interested motives at the bottom of such 
announcements. The Chairman of the Grand Trunk 
Railway, however, at the meeting on Thursday, after 
dwelling upon the conclusion of the “war of rates” with 


upon the advantages of an amalgamation with the Great 
Western of Canada. He said that his Board had 
always held that it was very important for the two 
systems to be worked in harmony. They had considered 
the movement, and had decided to take a bold course, and 
to make a definite proposal to the Great Western, to the 
effect that the pre-preferences of the two companies should 
rank pari passu as a first charge on the net revenues of 
the two undertakings ; and that they should further offer 
to lease the Great Western at a certain minimum, with 
contingent advantages. They were ready to agree to an 
arrangement giving 70 per cent. to the Grand Trunk and 
30 per cent. to the Great Western. They proposed to give 
a minimum of 3 per cent. on the ordinary stock of the 
Great Western, to come before the Grand Trunk pre- 
ference stocks. By working the two concerns together, he 
held that 200,0007 a year could be saved, and 3 per cent. 
on the ordinary capital of the Great Western required only 
180,0007. In the hands of the Grand Trunk, too, the 
Great Western line would, he said, be worth at least 2 per 
cent. Thus, the Grand Trunk would not suffer by the 
agreement. This is indeed a definite proposal; but it 
remains to be seen what the reply of the Great Western 
directors will be. They have always consistently opposed 
the fusion as absolutely detrimental to their interests; 
and then there would arise the question whether the 
Dominion Parliament would sanction the change. The 
saving of 200,000/ a year is also a point about which 
doubts might well be entertained, and the advantages to 
the Grand Trunk Company are, to say the least of them, 
obscure. 





THE REVENUE. 


I.—An Axpstract of the Gross Propuce of the Revenvs of the Unirep Kinepom, in the undermentioned Periods, ended 
31st March, 1882, compared with the corresponding Periods of the Preceding Year. 






























Quarters ended Year Quarters ended 
——_—— ended | ended 
30 June, | 30 Sept., 31 Dec., | 31 March, | 31 March, | 30 June, , 30 Sept., 31 Dec., | 31 March, | 31 March, 
1881 1881, 1881, 1882. 1882. | 1880. | 1880. 1880. 1881. 1881. 
£ £ £ ee eee £ ak ee 
NII ye oincesvesugicnucunbadeadins sad sdecasien 4,706,000 5,230,000 4,764,000 | 19,287,000 | 4,481,000 4,556,000 5,376,000 4,771,000 | 19,184,000 
Excise 6,295, 8,212,000 868, 27,240,000 | , 5,430,000 6,700,000 6,880,000 | 25,300; 
SNE <<: as sichcis teacnat lod jccadaa ibaa 2,940,000 3,187,000 3,118,000 | 12,260,000 | 2,915,000 | 2,815,000 3,105,000 3,105,000 | 11,940,000 
Land Tax and House Duty 115,000 30,000 2,060, 2,725,000 || A | 125,000 | 35,000 2,080,000 | 2,740,000 
Property and Income Tax ............... | 2,005,000 775,000 618,000 6,547,000 9,945,000 || 1,620,000 | _ 700,000 660,000 7,670,000 | 10,650,000 
SE RIMNOND «ocr ta vusscers ccueuveecurexanames | 1,760,000 1,670,000 1,740,000 3,830,000 7,000,000 || 1,748,000 1,570,000 | 1,677,000 1,705,000 | 6,700,000 
RONG T RN BOR WIG = iii cce dis act oe 405,000 450,000 400,000 375,000 1,€30,000 | 410,000 | 420,000 | 395,000 375,000 | 1,600,060 
CRIN RNIN oi ctedivs atiabiavebesacanssten 80,000 65,000 130,000 105,000 380,000 | 80,000 | 80,000 135,000 | 95,000 | 390,000 
Interest on Advances...............cce00008 364,240 234,048 083 231,386 1,219,262 || 362,751 | 237,102 | 403,666 | 244,193 1,247,712 
DENOUNCES i555. adi digs ccchessdencceedte ) 1,157,728 884,479 982,972 1,110,841 4,136,020 1,212,307 | 1,080,340 | 1,052,998 | 943,931 | 4,289,57 
ORM ick Aico Seoxek | 19,758,968 18,134,527 | 20,919,560 | 27,009,227 | 85,822,282 || 19,619,058 | 17,013,442 19,539,664 | 27,869,124 | 84,041,288 


- I1.—Increase and Decruass in the Periods ended 31st March, 1882, as compared with corresponding 


Periods of the Preceding Year. 


Quarter ended 31 March, 1882. 


| 

Increase. | 

£ 
CID 5 ask citincadiacincetinescicecvell wi 
I cercrientittcicabsiesvensciacceessesse Bre 
IR iaiieiias cnincen satinanis si scenstioe 13,000 
Land Tax and House Duty ...... wee 
Property and Income Tax ...... | aa 
PORN seid. ccentidcesscpidd 125,000 
Telegraph Service .................. <n 
Crown Lands...........0..0ccccc000--. 10,000 
Interest on Advances............... 1 
eee ee | 166,910 

TI sn casbvaserteckaxodnds 314,910 


Net Decrease, £859,897. 


Year ended 31 March, 1882. 





Decrease. Increase. | Decrease. 
£ £ £ 
7,000 103,000 oun 

12,000 1,940,000 “a 
sae 320,000 os 
20,000 | fol 15,000 

1,123,000 | oiieen 705,000 
wwe } A ove 
iat 30,000 ae 

12 | 
— 153,556 
1,174,807 | 2,693,000 912,006 


| Net Increase £1,780,994. 


IlI.—An Accounr showing the REVENUE and OTHER Recerprs in the Quarter ended 3lst March, 1882, the Issuzs Our of the 
same, the CHARGES on the ConsoLIpATED Funp at that Dats, and the Surpius or Dericrency of the Balance in the Ex- 


chequer on 3lst March, 1882, in respect of such Charges. 
£ 


Income received, as shown in Account I. ..........cc..ccccceeceeceeceecceceuseeeceees 27,009,227 
Amount raised on account of Loans for Local Purposes by Treasury 








Bills issued to replace Bills paid Off ................cccceccesescecceecescoansece 4,831,000 
Amount raised by Exchequer Bills issued to replace Bills paid off ...... 20 
Amount received in repayment of Advances for Public Works, &c......... 245,127 
Amount received in repayment of Advances for Greenwich Hospital 
SOO, os crsavigniesstbinses ehrtacdbnscitigupiniguaianseeitensbetteed 
32,463,814 
Excess of the sums charged on the Consolidated Fund on the 31st 
March, 1882, payable in June Quarter, 1882, above the Balance in 
the Exchequer on the 3lst March, 1882, viz.:— 
Excess of Charge in Great Britain ...................ccceee0 £1,243,556 
Surplus over charge in Ireland...................ccccseeeseeees 570,206 
ENE * 675,350 
Charge on 31st March, 1882 (as on the other side) ............ £13,390,140 
Paid out of Growing Produce in March Quarter, 1882 ... 6,742,205 
Portion of the Charge payable in June rter, 1882 ...... 6,649,935 
To meet which there was in the chequer on 31st 
Mawels, SOD) isis. .civiedsisantens tiipiatsenclendbbibuse 5,976,585 
* Net Deficiency, as above ..............cscsscocesvssceseee 673,350 
33,137,164 


Net deficiency of the Balancein the Exchequer to meet the charge on 
the 31st mber, 1881, as per last account ..........--..::ceeeeeereeees 4 5,486,027 
Amount applied out of the Income to Supply Services ...... Pidanitenguo «+» 14,208,482 
Amount advanced for Greenwich Hospital and School .. 
Charge of the Consolidated Fund on 3ist March, 1882, viz. :— 

Permanent Charge of Debt— 

Interest of the Permanent Debt................-. 
Terminable Annuities ..............0.c0:seeerereenerre 
Interest of Exchequer Bills, &c. .............-+-++ 
Management of the Debt. ...........c.ceceeeeeeeeees 
New Sinking Fund ............:cccceccreensersenenres 


Interest, &c., on Loans for Local Purposes .......---..--ese-+e+9 
Interest, &c., of Suez Canal Bonds..........-.....-- Jeonthdietninaedl 
Principal of Treasury Bills...............-.:.c1eesccrsceereeresenens < 
Principal of Exchequer Bills .............cse---s:scerssrereeeseenness os 
Advances for Public Works, &e. ..........-. a gala vagaelneien 76,48 
Old Sinking Fund . 
Other ua Fund Charges :— 
Whe Civil Liist...........-c:0-.sc-cecensescreseonsese _— 
Other Charges (including £70,000 for Locali- 
sation of the Military Forces)..........--- 





£101,515 


401,196 iat : 
——_— 13,392,140 


——_—— 


33,197,164 








Correspondence. 


QUESTIONS FOR BI-METALLISTS. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—Bi-metallists will thank you for propounding the 
questions you have done in your issue of March 25. I will 
endeavour to answer them. 


As regards No. 1, we admit all you say, that for the 
past 60 years all contracts in England, including those for 
the National Debt, have been in gold, and as regards the 
latter, each holder of 1001 stock in Consols is entitled to 
3 gold pieces of a certain weight and fineness and ad- 
;mitting this, I as a bi-metallist would urge that any 
_ bi-metallie law should not be retrospective, but prospective 
only. By this means bi-metallists would, I hope, avoid 
your undeserved stricture in your issue of the 11th inst., 
, that they are deficient in “common honesty,” an expres- 
sion we feel we can afford to forgive, but this only in 
parenthesis; and admitting your hypothesis of the 3 gold 
pieces, permit me to ask in what way would the person 
entitled to those 3 gold pieces be injured if he were paid 
in 12 or 15 silver pieces of a value declared by law to be 
the equal? People draw their dividends to spend them, 
‘and the 12 or 15 silver pieces would by law be equally 
‘available as the 3 gold pieces; but if you maintain that 
contracts having been made in gold must be literally paid 
‘in gold, then I maintain a bi-metallic law, being made 
‘prospective only and not retrospective, meets the case, 
,and your objection falls to the ground. 

But if you maintain that because a person has made a 
contract in gold, and gold becomes scarce, and its buying 
power proportionately increased, and that the nation shall 
not be allowed to alleviate that position by any other form 
.of curreney, then Iam at issue with you. We will carry 
out our contract in gold to the letter; but it is an untenable 
position to assume that because a gold contract has been 
‘made in the past therefore no contracts shall be made in 
the future except in gold, and is opposed to the experience 
‘of history, which details the changes in currency that have 
from time to time been adopted. 

But if I understand your objection correctly, it is based 
on the uncertain quantity of either metal that may be 
tendered for coinage, and that that metal will be tendered 
in the largest quantities that can be purchased most 
| cheaply. 

To this I have but to point out that the free coinage of 
either gold or silver entirely destroys the possibility of 
relative cheapness or dearness ; the free coinage of gold or 
silver even in one country at once steadies the values of 
both, which are kept at the exact coining equivalent all the 
world over, for the simple reason that whenever a miner 
obtains a bar of gold or silver he knows he will be offered 
as nearly as possible the exact minting price, less the cost 
of transmission, and therefore, under a bi-metallic union, 
the price of gold and silver, even in bars, never varies, 
except to the extent of the cost of transmission from the 
mine to the coining centre. 

It therefore appears to me that your case No. 1 fails 
through an inability to see the first effects of free coinage— 
the absolutely equalising effect which it produces; and 
even on your own showing, if when bi-metallism has been 
substituted for our single gold standard it will be difficult 
to discover whether the debtor or creditor has been 
wronged, then, under these circumstances, what harm is 
done if we cannot find out who has been hurt? 

As regards No. 2, it is quite possible that under a 
bi-metallic agreement the Bank reserves would be much 
as at present, and there can be little doubt but that such 
reserve could be regulated only by a rate of discount ; but 
bi-metallists maintain that under an international agree- 
ment, giving a wider base of metallic reserves, they would 
be allowed greater freedom of movement, and that, there- 
fore, less drastic measures than at present would enable 
one nation to replenish its stocks of bullion from those of 
others, and that, therefore, the oscillations of both money 
and values would be less, with greater evenness of move- 
ment; and it is thus, we maintain, there will be greater 
advantages to business under bi-metallism than under a 
single gold or single silver standard. 

As regards No. 3, here, I fear, I must entirely differ 
| from you. So far from the single gold standard having 












THE ECONOMIST, 





[April 1, 1882. 


been an advantage to England, we maintain that England 
has prospered in spite of her gold standard; and your 
remark that the single gold standard has been of special 
advantage in our exchange business encourages me to 
endeavour to prove that it is in the exchanges, especially 
with silver-using countries, that our single gold standard 
has placed us under exceptional disadvantages. Thus, an 
English exchange bank in India pays silver for a bill on 
London payable in gold. In due course the bank wants 
to get. its silver back in India. To do this, silver must be 
bought, say, in Paris, with all the consequent cost of 
freight, insurance, and commission, and to this extent we 
suffer in an exchange business with all silver-using 
countries. Were England bi-metallic, the bill bought in 
India with silver could have been paid in London in silver, 
thus saving all the intermediary charges between Paris 
and London, which have hitherto been necessary as a con- 
sequence of our single gold standard. 

As regards No. 4, I fear, again, I must come to an 
opposite conclusion. By an “ automatic system,” I under- 
stand it to mean a system which acts spontaneously in 
answer to the first demands of trade; and if I am right in 
thus supposing an automatic system, then the single gold 
standard is assuredly not automatic, because before a 
trade balance with a silver-using country can be settled 
with a gold-using eountry a third element must be 
obtained in the shape of a bi-metallic medium, and the 
necessity for this medium proves that our single gold 
standard is not automatic, or self-acting, to use a simpler 
expression. And as regards the fear that under an 
international agreement any party to it could break it, this 
fear has no foundation. All that any party to such an 
agreement could do would be either to suspend the coinage 
of one metal or both, a course that could be at once 
followed by any or all other parties to the same agree- 
ment ; or any one or all could refuse to pay out one of the 
two metals, a course that all other parties could follow, 
thus preserving to each the status quo. Bi-metallism pre- 
supposes not a preference for one metal or the other, but 
absolute equality, and with equality would cease the 
object for preference, and thus either metal would be freely 
given at the option of the creditor, as no object would 
exist on the part of the debtor to claim his right. 

As regards No. 5, the answer to this question is obvious 
and simple. Bi-metallism is a perfect system of currency 
if all will adopt it, not otherwise; and this is why France, 
Germany, and the United States will not act without 
England. They argue that if the single gold standard is 
the best currency, they are as well entitled to it as England 
is; and thus the matter stands, and thus it must be fought 
out, the weakest going to the wall. Bi-metallists fear that 
the weakest will be England, unless she consents to make 
one to an international agreement for bi-metallism.—I am, 
Sir, your very obedient servant, 





ocean 


TO THE EDITOR OF THE BECONOMIST. 

Srr,—Having had considerable experience in bullion 
exports and imports, I can, I think, answer the “ Ques- 
tions for Bi-metallists,’ which appeared in this week’s 
Economist. 

1. The fundholder does not, as a rule, require his divi- 
dend to be paid in sovereigns, but willingly accepts a 
cheque or banknotes. Were bi-metallism adopted by all 
the great Powers, there would be little or no disturbance 
of our currency, and the fundholder could obtain sove- 
reigns as easily then as now. The assumption that silver 
would be brought here in large quantities is not well 
founded. Being in the same relation to gold in other 
countries as in England, it would not be preferentially 
imported into this country. Should silver come hither, 
failing a special demand, it would be sold to the Bank of 
England, and there stand until required for exportation to 
any silver-using or bi-metallic country. No more silver 
would be coined than would be required for circulation. 

2. It is highly probable that, in case bi-metallism be 
universally adopted, the reserve of the Bank would be 
kept at a higher level. Gold generally, and silver 
occasionally, would be more easily attracted to this 
country than now, because foreign States would be less 
anxious to retain their gold, and a slight increase in our 
discount would at once turn the tide. 
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3. The desire to hold bills on London (which mean 
gold) arises from the uncertainty as regards silver. Were 
silver in a settled condition, there would be less anxiety 
to hold gold, or its equivalent. 

4, If a contracting Power went to war, the necessity 
would arise for a large provision of international standard 
money—gold and silver. There would be no likelihood 
of such a State increasing its financial troubles by 
selecting gold in preference to silver. 

5. Bi-metallism can only be really advantageous if 
adopted by all the great Powers. If even one stands 
aloof, there would always be a danger of a break up of the 
concord, Also the one country remaining upon a gold 
basis would have the power of disorganising the currency 
of its neighbours. For example, if England were isolated 
as a gold mono-metallic country, besides the disadvantages 
which she would experience in dealing with silver-using 
countries, she could attract gold from other countries, and 
disburse it, in case of war, far from the centres whence it 
was drawn. It is quite evident that if one or more of the 
great Powers refuse to adopt bi-metallism, no concord will 
be established, and the scramble for gold will frequently 
disturb legitimate trade.—Yours obediently, S. M. 

March 25, 1882. 





TO THE EDITOR OF THE ECONOMIST. 

Srr,—The following, in my humble opinion, replies in 
some measure to the “Questions for Bi-metallists ” in 
your issue of the 25th instant. 

1. It is true that for over 60 years English monetary 
transactions have been upon a gold basis; but while the 
unlimited coinage of silver prevailed across the Channel, 
we had practical bi-metallism, for we had all its advan- 
tages. The foreign remitters had no hesitation in sending 
to London either silver or gold, as both had a stable 
relative value while the French Mint remained open. 

2. Bi-metallists are not going to create a wrong, but to 
right one, therefore their proposal is fair, and no compen- 
sation is needed. If, as you suggest, it will be impossible 
to discover whether debtor or creditor has been wronged 
when the change has been made, how different the 
position will be from that of the traders who have 
suffered so acutely of late from the arbitrary stoppage of 
silver coinage. 

3. The Bank reserve will have to be kept up at the same 
point and by the same means, but the channels of supply 
being more numerous, the same result will be obtained 
with more rapidity and at less cost. Truly “ gold may be 
bought too dear.” Who can estimate the enormous cost 
to the trade of the country of the 6,000,0001 added to the 
Bank reserve between lst February and 22nd March ? 

4, Few English bi-metallists will hesitate to assert that 
bi-metallism is so good and so far-reaching in its effects, 
even when partially applied, that the United States and 
the Latin Union might safely undertake the free coinage 
of both metals again; but while England holds such a 
foremost position in the monetary world, foreigners are 
naturally jealous of our holding aloof. If we do not yield to 
persuasion they may try coercion, as with our enormous 
trade with silver-using countries they must know how 
vulnerable we are. It only requires the stoppage of silver 
coinage in America to throw our Indian finances and our 
whole Eastern trade into utter confusion. 

H. D. D. 





[We have received several other letters on this subject, 


which pressure upon our space has compelled us to hold 
over.—Ep. Econ. | 











DVoretqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, March 30. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follows :— 


March 30, 1882, March * 1882, rh 1881. 
c 


f c @ 
of the bank............ 
Capital of the bank... 182,500,000 0 .,. 182,500,000 0 ... 182,500,000 0 
tal (Art. Law of June 9, 
MGT} -- axsisissscaecasscccscere 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 


f c ft e ft 


Repro teteh lie ied 
niieillpenantbabanteaien 4 we 22,10575014 «- Bl ot] 
Reserve of landed property 4,000,000 0 ... 4000000 0 ... 4000000 0 
eet Seana <acongigeow 2eeeari7es . netten ios 16... 10,078583 27 
otes in cir __ Lo oo 0 ...2,524,743,680 0 
Interest on securities trans- -_ “ 
ferred or deposited...... 6,089,129 25 ... 6,466,093 51 ... 3,839,108 50} 
Bank notes to order, re- 
ceipts payable at sight.. 39,210,323 42 38,864,762 21 ... 23,882,280 62 
Treasury account current 278 98 on 
DY rcidavmatioduciohin eee 449,936 73 ... 324,613,545 96 
Current accounts, Paris...... 545,009,729 87 ... 573,044,390 85 ... 563,324,937 90 
Do branch banks ........... 79,189,546 0 96,006,293 0 ... 58,068,316 0 
Dividends payable ..........+ 737,588 2,882.905 0 ... 21128 0 
Bills not disposable ......... 490,793 84... 504,256 69 
Discounts and sundry inte- 
IE oni tnsteucsaicenoed 20,269,863 4 ... 19,602,748 28 ‘,. 11,076,397 1 
Rediscounted the last six 
PROODING 555. cen go scvnceecoes 5,141,679 46 ... 5,141,679 46 ... 2.224535 11 
CI irri sievccneikinirseqeanion 18,442,278 74 ... 18,586,651 66 ... 12,434,131 8 
WR i cccviincitinnes 3,988,139,235 35... 2,985,708,987 38... 3,758,509,622 63 
CREDITOR, 
Cask in hand and in branch f e t c f e 
NE iiiicmielectcinbademess 2,011,076,418 61... 2,002,830,301 93... 1,826,022,410 80 
Commercial bills over-due... 1939 78 uss 351,408 3S... 298,548 60 


Commercial bills discounted 


in Paris not yet due ... 575,776,542 16 ... 557,811,258 42 ... 711014449 ¢ 

Commercial bil branch 
NUN: adk-ncuineciniaianipian’ 627,158,549 0 ... 648,802,452 0 ... 561,377,795 0 

Advances on deposits of 
WOO 5.00 b slink. tkbic 55,245,500 0 ... 56843800 0 .. 21,151,100 0 
Do in branch banks......... 11,934,750 0 ... 11,933,750 0 ... 943,400 0 
Do in public securities ... 160,630,373 7 ... 159,573,268 22 ... 112,209,700 0 
Do by branch banks ...... 140,867,984 0 ... 143,253,187 0 ... 76,654,000 0 

Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878) ........ 99,603,000 0 ... 90,608,000 0 ... 140,000,000 6 
Gcvernment stock reserve... 12,990,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable .............+ 99,641,167 83 ... 99,641,167 83 ... 99,626,251 53 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 .., 100,000,000 06 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,410,464 0 ... 10,383,477 0 ... 10,156,563 0 
Expenses of management... 1,958,807 71 ... 3,323,288 56 ose 1,461,184 43 
Employ of the special re- 

AUT tl vccucaiesmtsnccsasaces 9,997,444 16 .., 9,997,444 16 10,078,583 27 
Italian silver coin ............ 32,850,000 0 ... 32,850,000 0 ... 48,811,467 20 
UPS civis ces cecccessesncseees 39,734,744 89 ... 37,530,438 54 ... 25,723,333 6 

TRI sctivesistitinei 3,988,139,235 35 . 13,985,708,987 38 .., 3,759,500,621 €3 | 
The above return, compared with that for the preceding | 
week, exhibits the following changes :— 

INCREASE. Francs. | DECREASE. Francs. 
I Ba cccnsoutnaiene 21,904,560 | Private deposits..........cccccs0 45,851,408 | 
Treasury account, ...........-.0 24,817,337 | 
NE nda oh bch be ccndubounduesiaviccan 8,246,117 
ON hs. disitccetass<cersenese 3 19 ra ; 

The advances on bullion have also fallen 34 millions. With | 


the approach of the monthly settlement there has been more 
demand for discount, and the margin below the Bank rate has | 
narrowed to. } per cent., at 3} per cent. The improvement is, | 
however, only temporary, and next week’s Bank of France return | 
is expected to show an unusually large reduction in the die | 
counts. There have been no specie movements of importance, | 
but some small parcels of gold have been again sent to’ 
London. The exchange rose to 25f 3lc at the commencement | 
of the week from demands for wool purchases, and for taking | 
up stocks at the settlement; but the rate has again fallen to! 
25f 28c, and below 25f 30c the export of gold does not leave a | 
profit. The cash reserve in to-day’s return was composed as 
follows :— 


March 30. March 23. 








francs. francs. 
CE srk tason 863,860,712  ......sceeee 860,180,735 
Silver......... ER Reo etcdtcncncis 1,142,649,566 
ROGER vices TT Tact oe cncdste 2,002,830,301 


In noticing last week the operation between the National 
Bank of Belgium and the Bank of France, my remark that 
Belgium was mono-metallist may have been misunderstood. 
I was referring to the views of the Belgian delegates to the} 
Monetary Conference, and not to -the monetary system in| 
Belgium, which is, of course, bimetallism, that country 
forming part of the Latin Union. 

The Bourse has been steady during the week, and the varia- 
tions in prices are unimportant. The small changes are 
generally upwards. Bank of France shares lost 150f, but have 
since recovered to last week’s quotations. Suez Canal shares 
have made a fresh rebound of 92f 50c. Subjoined are to-day’s 
closing prices, with the variations in the week :— 


March 30. March 23. 
£..°¢@ {4 f ¢ 

Three per Cents. ...........0.s00+ 83 30... 8815 + O 15 
Redeemable Threes ............ 84 30 84 274 + O 2} 

SR sont ciespannageidiiesses 117 40 . 117 0 + 040 
I eihisiniiadinste oer 89 80... 8915 + 065 
Austrian Gold Four perCent.... 80 0 8026 — 020 
Warkkiah Fives .......cccvccoserecs 12 60 . 11 85 + 675 
Egyptian Unified ............... $51 9. $338 75 «6+ 17 25 
Bank of France Shares ......... 4900 0. 4,900 0 xt 
Banaue de Paris ...............-+. $5900 ~... 1.re'"s + 5 0 
Crédit Foncier ...........00-+--++++ 1,642 50 1,617 50 +15 O 
ee i emis EO oI 
Paris Gas Shares ..........-+++- 1,670 0 ... 1665 0 + 5 0 
Debt GRE icin ciccdh cisccs concee 2,572 50 2480 0 + 92 50 
Panama  ......-seceeceeeerreeseeees 532 50 ao 0 - 750 
Northern Railway ..........-.-+ 2,165 0 2,165 0 oo 


| 
| 





’ 





ee Loe,” ae 


I a 
Re ER RE, —— es ln nse sf 





384 


THE ECONOMIST. 





| April 1, 1882. 





March 30 March 23. 
c+ f c¢ f ¢ 
Western Railway ............... 815 0 830 0 —- 15 0 
Orleans Railway .................. 1,345 0 ... 1,345 0 
Eastern Railway ................ 760 0 ... 760 0 
Lyons Railway...................0 1,775 0O “2927 -4 47 ‘BO 
Southern Railway Pes cana seeateon 1,295 0 . 1,292 50 + 2 50 
South of Austrian Railways... 310 0 308 75 + 1 25 


The Bank of France has issued the report of its operations 
in 188],as read in the annual meeting held on the 26th 
January. The total transactions in “1831 amounted to 
14,388,955,200f, which was an increase of 3,702,448,000f on 
1880, almost entirely in the discounts and advances on securi- 
ties, ‘caused in some measure by the assistance given by the 


-Bank to subscribers to the loan of one milliard to pay up their 
ear funds to the amount of ! 


instalments. During the 
7,002,385,500f, belonging to the Treasury, passed gratuitously | 
through the Bank and its branches. Between the Isth October 
and Sth December last 16,233,333f of the small Italian silver 

coin withdrawn from circulation in the countries of the Latin 
Union, and concentrated at the Bank of France, was sent to 
the Mint at Milan, and was reimbursed by drafts from Messrs 
Hambro and Sons, of London, on Paris houses to the amount 
of 16,000,000f. The balance was sent from Italy. Th2 Bank 
receives commission at 14 per cent. on the transaction, and 
458,600f on that account was paid at the same time. The 
maximum cash reserve of the Bank in 1881 was 1,896,600,000f 
on the 2nd July; the minimum was_ 1,750,500,000f on 
the 7th February. The cash on ‘the 31st De scember, 1831, 

amounted to 1,801,700,000f, of which 645,000,000 was in gold, 

and 1,155,900, 000£ in silver. Compared with the same date of 
the previous year, the silver had decreased 65,900,000f, while 
the gold had increased 93,400,000f. The rate of discount was 
changed twice during the year, from 33 to 4 on the 25th 
August, and to 5 on “the 20th October. The av erage for the 
year was 3°84 per cent. The total discounts for the 3 year were 
11,373,979,900f, against &,696,887,400f in 1880. The number 
of bills discounted in Paris was 4,825,411, the average being 
1,137f per bill; in the branches, 5,669.438, and the average 
1,037f. In Paris, 6,588 bills were for 10f and under ; 462,401 
for from 11f to 50f£; 691,956 from 51f to 100f; and 3,664, 466 
above 100f. The number of bills not exceeding LOOf increased 
considerably ; it had been only 1,014,412 in 1879, and rose to 
1,160,945 in 1831. This, the report rem: arks, shows the service 
rendered by the Bank to small traders in Par is. The amount of 
the bills refused in Paris was §2,654,000f, or } per cent. of those 
presented at the central office. In 1880 it had been only 4 per 
cent. The loans on securities rose from 173,000,000f in 1880 
to 375,000,000f in 1831. As above remarked, the increase was 
ina great measure caused by the issue of the loan of one 
milliard. The maximum ‘circulation in the year was 
2.825,481,800f on the 29th November; the minimum 
2,393,651,700f on the 23rd March. ‘The circulation on the 
26th Janu: ury, 1882, the date of the meeting, was 2,852,316,700f, 
composed as follows. I add the details of the circulation on 
the 27th January, 1881, the date of the previous meeting of 
shareholders, for comparison :— 


January 26,1882. 





on, 
" Note 3 of — Amount. January 27, 1881. 
frances. francs. francs. 
A. canctexeun BENIO. cisicsves 25,000 
ee 1,365,028,000_......... 1,370,596,000 
344,200,000 _......... 356,121,500 
ee: kscunben SCE BOO  cccacacce 577,800 
SEND can heobes 962.665,000__......... 755,534,000 
De astcinses 173;216,460 — ....cc006 33,555,950 
Be Guhak GOBSTSO © sicccvise 639,675 
DP tédietnws 4,676,9CO = .22...... 5,659,980 
ee eres SIS 500 © hesecdcic 945,475 
Old motes’ .....<.5.. i ee 425,900 





2,852,316,675 2,524,081,280 

The Bank increased by over 200 millions its 100f notes, 
which are most demanded by the public. 

The general movement of specie, bills, and clearings at the 
central bank amounted to 50,094,825,000f in 1880, and 
66,735,592,100f in 1881, an increase of 16,640,767,100f in 1881. 
The number of bills sent in for collection in Paris was 670,709, 
for a sum of 444,430,000f—an increase of 76,317 bills, but a 
decrease of 2,753,000f compared with 1880. Those bills are 
charged a commission of 25 centimes per 1,000f, with a 
minimum charge of 10 centimes. The number of drawing 
accounts open in Paris was 2,193, and in the branches, 5,0‘ 1; 
and the total deposits on the 26th January, 1882, was 
987,190,000f. The overdue bills in Paris on the 26th Decem- 
ber, 1880, which at the date of the commencement of the bank 
year 1481, amounted to 8,703,533f, increased during the year 
by 115,923f, raising the total to 8,819,457f. A sum of 
2 2018,477¢ was recovered during the year, and one of 1,000,000f 
was written off by an appropriation from the reserve, leaving 
a balance of 5,800,979f at the end of 1881. In the branches, 
the amount at the commencement of the year was 2,679,550¢ ; 
133,851f of overdue bills was added during the cst arene a 


———————— 
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sum of 1,060,375f was recovered, and 1,081,139f was written 
off, leaving a balance of 671,886f. The number of shares and 
bonds deposited at the Bank for safety at the end of 1881 
was 2,152,470, representing a value of 1,628,371,977f. They 
belonged to 22,264 depositors, and consisted of 1, 380 different 
kinds of securities. The Bank has now open 94 branches in 
the departments. In 1878, 41 of the branches did not cover 
their experses; that number was successively reduced to 30 
in 1879, 13 in 1880, and 7 only in 1881, and of those seven, 
three were new branches that had been opened last year. The 
expenses of the Bank in the year amounted to 13,156,188f, o 
which 2,366,082 was for taxes paid to the State. The dividend 
for the year was 250f net, as compared with 150f net for 1880. 
By a convention of the 13th June, 1878, the Bank undertook 
to advance to the State a further sum of 80 millions, in 

addition to the old loan of 60 millions in 1857. The whole 
of the sum of 140 millions had been employed by the Treasury 
at the commencement of 1881; but in June, a sum of 
40,397,000f was reimbursed, reducing the debt to 99,603,000f. 
The meeting re-elected the three outgoing directors, and 
elected M. F. Moreau, auditor, as director in the room of M. 
Sieber, deceased, and M. Leissonniere to be auditor in the 
room of M. Moreau. 

One of the consequences of the late crisis has been changes 
in the company of Agents de Change at Paris and Lyons. The 
irregularities committed at Lyons have apparently been more 
serious than those in Paris, for while the stockbrokers here 
have simply been invited to resign, and have been allowed to 
sell their offices, those at Lyons have been dismissed, and 
| their offices suppressed b y the reduction of the number ‘from 

30 to 27. The names of the outgoing Agents de Change in 
Paris are MM. Legrand, Saucéde, Mahon, and Roblin, and 
successors whose names were submitted by the Syndical 
Chamber have received their nomination from the Minister of 
Finance. The Paris stockbrokers, collectively, have sur- 
mounted their difficulties honourably, and have preserved 
their credit intact, but at the cost of great sacrifices. The 
liabilities and losses of each individual y were not the same, 
but the Syndical Chamber assumed all the risk of the liquida- ; 
tion. Of the common fund of 80 millions, raised by a loan, 
\ only 65 millions were taken ; a part has already been recovered 
from defaulters; and it is now estimated that the final loss on 
that fund will not exceed 30 millions, the redemption of which 
has been provided for from the general fund of the Corporation 
of Stockbrokers. 

The majority obtained by the Government in the election 
of the committee on the Budget was even greater than ex- 
pected, the Gambettist opposition only obtaining the return of 
five members in the 33. But inthe discussion which preceded 
the vote in each of the eleven bureaux, or standing committees, 
many reservations were made on points of detail. Some 
speakers were in favour of a refunding of the Five per Cents. ; 
others demanded the urchase of the railways ; and some 
criticised M. Léon Say’s increase in the estimates of 
receipts. Many Deputies took the opportunity of demanding 
reforms not comprised in the Budget—the establishment of 
an income tax, reductions in the indirect taxes, relief to agri- 
culture, &c. In fine, the Government can count on a majority 
of more than two-thirds, for which it was partly indebted to 
support from the Right and the extreme Left, which sided with 
the Minister ialistsagainst M. Gambetta’s partisans. M. Wilson, 
who was elected President of the Committee, differs from M. 
Léon Say in his opinion of the financial situation. The 
Minister is thought to have taken too sombre a view in his 

reamble to the Budget. M. Wilson declared, on the contrary, 
in thanking the committee for his election, that the situation 
was excellent ; and pointed out, that while the country since 
the war had spent ‘ 2,000 millions of francs in war material 
and fortifications, and } 000 millions in public works, it had 
at the same time taken off 300 millions annually of the 750 
millions of new taxes created. M. Wilson is also a partisan 
of the purchase of the railways, to which M. Léon Say is 
opposed, but the question will not be raised in the discussion 
on the Budget. 

Some little progress has been made by the Chambers with 
the treaties of commerce. The Deputies have voted both the 
| It.lian and Belgian treaties, and both are now before the 
Senate. The Protectionists in the Chamber continued their 
opposition to the Belgian treaty, and endeavoured to have it 
referred back to the Government for an increase in some of 
the duties on linen, cotton and wool, yarns and woven — 
on_the ground that reductious had been made which Belgium 
did not require, and would only be of advantage to England. 
M. Tirard defended the treaty with great ability, and proved 
the objections of MM. des Rotours and Meline, who spoke in 
behalf of the linen and cotton trades, to be groundless. He 
charged the cotton spinners and weavers with ingratitude, as 
all the difficulties encountered by the negotiators of the 
treaties had come from them; and the conversion of ad 
valorem into specific duties, he insinuated, was made to please 
them. M. Tirard said that if the cotton trade would abandon 





A ! the specific duties, and return to the old ad valorem duty of 15 
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ver cent., it would be rendering a great service to the Govern. 


ment, by removing obstacles to the negotiation of treaties 


with other countries. M. Lebaudy, reporter on the Belgian 
Treaty Bill, also admitted inconveniences and disadvantages 
iu specific duties. Matters are now too far advanced to re-open 
the question of the two systems; but it is probable that if the 
Government and the Chamber had to recommence the work, 
they would leave ad valorem duties as they were. 

A great meeting of delegates from Protectionist Chambers 
of Commerce was held in Paris to-day under the presidency 
of M. Pouyer-Quertier, and resolutions against the system of 
treaties of commerce, and against all reductions beyond 24 per 
cent. on the General Tariff, were voted. About forty-five 
Chambers were represented. The meeting was a Protectionist 
manifestation against the recent circular of the London 
Chamber of Commerce to the French Chambers of Commerce. 

Another case, showing the necessity for some fixed legisla- 
tion on the validity of time bargains, has just occurred, two 
Appeal Courts giving contradictory judgments on the same 
suit. In October, 1879, M. Poulain, a carriage-builder in 
Paris, gave M. Mayer, a banker, an order for the purchase of 
100 shares of the Banque d’Escompte, and subsequently an 
order for the sale of the same. The operation resulted in a 
loss of 15,878f, which Poulain refused to pay, on the ground 
that it was a gaming transaction. The Paris Tribunal of 
Commerce condemned Poulain to pay the sum claimed, and 
that verdict was confirmed by the Paris Court of Appeal, 
which said, in summing up, that it would be iniquitous if 
Poulain, who would not have failed to maintain that the 
transaction was valid had it left a profit, could escape paying 
the 15,878f Mayer had paid for him to the stockbroker, as 
Mayer had no reason to suppose that Poulain’s intention was 
to gamble only. Some informality had been committed in the 
trial, and the Court of Cassation quashed the judgment, and 
ordered the case to be tried afresh before the Appeal Court of 
Amiens, which had now decided that it was a gambling trans- 
action, which the parties intended to liquidate by the payment 
of a difference, and that Mayer, in consequence, could not 
recover. 

The report read at the meeting of the Paris Gas Company, 
just held, shows that the quantity of gas supplied in 1881 was 
261 millions of cubic metres, or 17 millions more than in 1880. 
A great extension has been made in the supply of gas to 
private houses for domestic services, a branch which had until 
recently been neglected. The number of private customers 
increased, in 1881, 11,025; there is still room for a large 
development of that business, and it may be counted on in 
future to make up the losses by the introduction of electric 
lighting in the streets, and large public or private establish- 
ments. The net profits in the year amounted to 39,981,205f, 
of which the city of Paris receives 13,700,000. The portion 
for the shareholders permitted a dividend of 78f 50c per share 
of 250f, or 31°40 per cent. The meeting voted an addition of 
50 millions to the capital account by the issue of 5 per cent. 
debentures at 97, to which shareholders will have a right of 
priority. 

The proposals for reconstructing the Banque de Lyon et de 
la Loire have been accepted by four-fifths of the creditors. 
The new establishment will be called the Crédit de Lyon et de 
la Loire. 

The subscription to the capital of the Nouvelle Union Bank 
is said to be covered. M. de Jancigny, late Secretary-General 
to the Bank of France, will be president of the board of 
directors, and M. Bontoux will only join the board as con- 
sulting engineer. 

A judgment of the Paris Tribunal of Commerce decrees 
the bankruptcy of the Banque Universelle, a small limited 
liability company. 

The Western Railway Company has fixed its dividend for 
1881 at 35f, or 7 per cent., the sum to which it is limited b 
its convention with the State until its debt is liquidated. 
The Paris Omnibus Company pays 70f 75c, or 14°15 per cent. 
The dividend for 1880 was only 30f. The National Fire 
Insurance Company will distribute 600f as dividend for 1881. 
No part of the capital of this company is called, shareholders 
oy depositing a title of Rente, of which they receive the 
interests. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


: Vienna, March 27. 

Russia’s peaceful attitude, and the improvement of the 
money market, have had very good effects upon the Bourses 
of both Vienna and Berlin, although, of course, the late 
events were not of a nature to allow reaction to be otherwise 
than gradual. It is uncertain whether Russia’s plan of 
making use of the present improvement for obtaining a loan 
of 100 million francs will succeed. Not even the consortship 
entrusted with the sale of the Austrian and Hungarian Ren‘e 
has been successful. It has still to dispose of 50 or 60 million 
florins of Rente, which it has not been able to sell on account 


of the condition of affairs brought about by the Paris } not follow suit, and business cawe 


_¢alamity. Until this part of the business has been success. 

fully achieved, the conversion of the Hungarian Rente cannot 

_be taken in hand. If the money market continues in its 

| present condition, it may be hoped that the desired operation 
will soon be satisfactorily accomplished; all the more so that 
both the Austrian and German banks have been gaining 
strength lately. The German Reichsbank’s discounts have 
diminished by 153 million marks since the beginning of the 
year; the circulation of notes is 290 million marks less: 
whilst deposits have increased by 26 million marks, and coin 
and bullion by 53 million marks. The discounts of the 
Austro-Hungarian banks have diminished by 46 million 
florins. 

The Bill with regard to insurance against accidents to 
workpeople has been adopted by the Board of Political 
Economy in Berlin in the form proposed by Government, viz., 
the employers are to find two-thirds of the insurance premium 
and the Empire one-third. All the other proposals on the 
subject were rejected, among them one to the effect that the 
workpeople themselves should pay a part of the premium. 


In the course of last week a number of annual reports 
were published, the most important among them being 
that of the Austrian Creditanstalt. The following are the 
last five years’ assets and liabilities of this institution of 
credit. It is only necessary to mention that the continual 
decrease of the deposits on notice and the accepted bills is 
regarded with disfavour by independent business circles :— 


ASSETS, 
1881. 1880, 1879. 1878. 1877. * 
Florins. Florins. Florins. Fiorinus. Florins. 
en cccvesas 2,437,243 ... 4,555,794 ... 6,647,266 ... 14.455,116 17.7° LSS? 
Discounts -......... 32,374,670 ... 37,829,824 ... 40,281,926 ... 36,295,347 38,377,185 
Coin & bullion .... 11,650,055 .... 7,218,052 ... 7,430,688 ... 3,907,101 ... 2,457,490 
Loans on effects 17,028,125 ... 18,137,886 ... 15,526,032 ... 5,849.46) .. 6,t2L852 
“a goods 27,480 ... 36,090 ... 10,340 ... $423,220 ... 1,360 
Debtors ............ $4,454,013 ... 72,779,788 ... 67,972,118 ... 77,411,525 ... 72,504,833 
LIABILITIES. 
1881. 1880. 1879. 1872. 1877. 
Florins. Florins. Florins. Florins. Florins. 
Accepted bills ... 9,156,978 ... 12,158,534 ... 12,394,257 ... 18,925,960 ... 23414477 
Depositson notice 10,634,994 ... 12,801,252 ... 11,345,617 ... 12,993,558 ... 13,797,758 
Creditors ......... 82,349,927 ... 70,211,719 ... 69,567,665 ... 63,279,212 .. 56,776,199 
Reserved fund... 2,181,16) ... 1,458,560 .. 768,174... 3i8231 ... 
Special reserve... of 4 ; : sh ; 1,985,444 
Net profits......... 5,272,914 .... 5,599,817 .... 5,517,358 ... 4,106,349 .. 3,741,156 


The Union Bank will pay a dividend of 7:27 per cent., 
against 6 per cent. in 1880. The Bank of Frankfort pays a 
dividend of 63 per cent., against 5-95 in 1880, and 5-25 in 
1879. The Credit Bank of Meiningen’s dividend amounts to 
5 per cent., that is, exactly the same asin 1880. The Lander- 
bank has published its accounts, with full details, in almost 
all the papers of Vienna; and from these reports it would 
seem that it has had 7 per cent. net profits on its capital. 
This capital amounts to 40 million florins, to which must be 
added 6,325,000 florins for the gold premium, and an exira- 
ordinary reserve fund of 15 million frances (7,023,750 florins, 
with a gold premium of about 250,000 florins). According to 
the bank’s own statement, about 20 million florins of its 
capital are unrealisable. being invested so that they cannot 
be easily withdrawn—for instance, in the iron works in the 
Austrian Alps. Efforts are made to impress the shareholders 
with the belief that their capital is as safe as can be; but the 
mere fact of 20 millions out of 53 being in a precarious 
position, shows about as bad a business a3 any ever made 
by a new institution in the first year of its existence. 
If this fact be compared with the very poor receipts of the 
discounts, amounting to scarcely nine millions, we have 
another illustration of the old fact, that one year is certainly 
not sufficient to provide a large establishment with the neces- 
sary business and customers. Besides, the accounts of the 
Landerbank show us the sunny side only, not the shadows 
which lowered around this establishment at the close of 1381. 
The losses incurred in common with the Union Générale are 
not even mentioned. The bank must have made some very 
good strokes of business, too, since the directors were able to 
cover the losses, and thus were spared the necessity of bring- 
ing them forward at the general meeting of shareholders. We 
are of opinion that the general meeting should not at once | 
approve the payment of a dividend of 7 per cent., but that all) 
questions should be considered first, and the business placed 
upon a more solid basis than it has occupied up to the present. 


The foreign trade of Austria-Hungary during January, 
1882, shows an improvement as compared with the same 
month in 1881. The chief increases are in coal (4,102,832 cwts, 
against 3,680,170 cwts), corn (1,102,268 cwts, against 820,874) 
ewts), iron (220,454 ecwts, against 84,488 cwts), machines 
(57,210 cwts, against 35,146 cwts), raw woollen yarns (5,276 
cwts, against 3,238 cwts). The exports were generally smaller 
in January this year than in 1881, but corn, flour, and wood | 
for building are an exception, baving increased by a slight 
amount. Sugar and wine have decreased considerably. 

The Rhenish-Westphalian Iron Works have done a very good 
business lately, large orders having been received at the close 
of last year, and during Say — But ~~ ae 
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prices having fallen slightly. Pig iron for the Bessemer 





rocess can had at 60 marks; Spiegel iron, at 
48 marks; wrought iron, at 140 marks. 


On the Prussian States Railway near Frankfort a trial has 
been made of a system of lighting a train by electricity by 
means of Faure’s battery. The system is different trom that 
employed by the London and Brighton Company, the appa- 
ratus being set in motion by a transmission of power from the 
wheels of the trains. The excess of power not required for 
the electric lamps whilst the train was in motion was used to 
fill Faure’s batteries, so that when the train stopped these 
batteries could be used to keep the lamps burning. 





TO READERS AND CORRESPONDENTS. 
| The Editor of the Economist cannot undertake to return rejected 





Che Bankers’ Gasette. 
| BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 29th March, 1882. 


ISSUE DEPARTMENT. 


communications. 

Communications must be authenticated by the name of the writer 
i 
2 2 








| 
| Notes issued ...s406 38,660,150 | Government debt ... 11,015,100 

| Other securities...... 4,734,900 
| Gold coin & bullion.. 22,910,150 
1 Silver bullion........ ‘ noe 
comneteinmnen | cmon 
| 38,660,150 | 38,660,150 
! BANKING DEPARTMENT. 

£ £ 

| Proprietors’ capital.. 14,553,000 | Government securi- 
AS vinsaiesnonsicnssiins 3,826,004 | ti05........0ccrscorcees . 13,396,649 
| Public deposits, in- Other securities...... 24,617,458 
| eluding Exchequer BOOROR. . ncewsaseascesone .» 13,494,040 
| Savings’ Banks, Gold and silver coin 1,172,814 
, Commissioners of 
| National Debt, and 
| dividend accounts.. 10,074,368 
| Other deposits ...... 24,042,840 
| Seven-day and other 
BOER” davcsensscioces oe 184,749 
52,680,961 | 52,680,961 


Dated March 30, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


| form, present the following results :— 















LIABILITIES. £ ASSETS, £ 
| Circulation (including bank Securities ............... vssocce ©9921, 107 
| + POst Dilis)............csccserceres 25,350,859 } Coin and bullion ...........0008 24,082,964 
| Public deposits .... 10,074,368 
| Private deposits 24,042,840 

| 63,294,071 





i 59,468,067 
|| The balance of Assets above Liabilities being 3,826,00ti, as stated in the above 
account under the head Rest. 


| FRIDAY NIGHT. 
The preceding accounts compared with those of last 
| week exhibit :— 





Increase, Decrease. 
£ £ 
Circulation (excluding bank post bills) ..s.....s0000008 567,695 os 
SERRE. Kaéiovapecsessinpaekertonthanpein sits 890,000 “ 
Other deposits ................00008 345,631 b 
| Government securities ..... 100,340 
Other securities .............. 1,568,432 











































* Half-Monthly Settling-day. t+ Monthly Consols Settling-day. 
GEORGE DERBYSHIRE, Chie? Inspector. 


The following is the Manchester Bankers’ Clearing :— 


| : 
SUL: <cohsabipbitpadcnsthescesnsnstwas 122,018 sae 
Diss ckrcen ib edevatbnluee sénxcecadsvsmsaaresunend 5,073 a 
- 445,677 
The following is the official return of the cheques and 
| bills cleared at the London Bankers’ Clearing House :— 
. sae a aoe 
{ | 1882, 1882, 1881. 
ere mY £ 
| Thursday . |Mar.23 | 16,626,000 Mar.16 | 46,732,00) Mar.24 17,556,000 
| iter in | m» 24) 17,616,000 | ,, 17 | 19,579,000 | ,, 25; 15,894,000 
Saturday . | m» 25{ 17,956,000 5, 18} 18,953,000, 5, 26) 16,548,000 
Monday. | , 27] 15,395,000 ,, 20 | 17,175,000 | ,, 28 14,995,000 
Tuesday...........| yy 28( 16,263,009, 4, 21} 15,47800C | 4, 29 | 12,811,000 
Wednesday ......| >, 20] 26211,000, % 22) 18675,000| ” 30] 15,374,000 
|__| |__| ——- 
_ Total ......... ___{ 100,067,000 |_| 136,592,000 | 93,178,000 


Mar. 25, Mar. 18, Mar. 26, 
1882. 1882. 1881. 
£ & £ 
Manchester ........ orevcssovovee 1,009,108 ... 2,002,057 1,981,626 
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The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 29th March, 1882 :— 























e 
2 . 
Gold ireulat’ Securities 2\ 

Coin and on ae mentite make E 

A | sits. n 

Bullion. | pk on . Desert. S43 
Export. Bills.) ment, eS ig 
£ £ kale £ % | % 
Dee, 21{ 20,751,205) _ 58,000 out| 25,224,965. 28,985,805) 35,568, 393)5 
28 | 20/316.994| 115,000 out! 25,510,870 30,549,219) 37,833,513 ie 
Jan, 4) 20,249,034 114,000 ont! 26,161,075 31,127,495) 39,241,605 na 
11 | 20,262,174, 188,000 out! 25,937,385 29,087,556) 37,106,178 313|— 
18 | 20,549,952) 5,000 out) 25,443,490 28,555,978) 35,878,507) 10,856 - 
25 | 20,400,920 427,000 out) 25,174,755) 27,981,145! 35,149,576 373|— 
Feb. 1| 18,772,387 1,918,000 out| 25,347,205) 29,236,640) 38,280,837 39 |— 
8| 19'301,065| 211,000 in | 25,115,355) 29,734,145) 38,054, 314.6 
15| 20,727,213 1,186,000 in | 24,728,745) 30,999,146; 37,514,731 33}|— 
22 | 21,200,220) 216,000 in | 24,532,660) 31,980,273, 37,781,901 374.5 
Mar. 1| 21,780,989 473,000 in | 25,016,455) 32,990,384 39,016,871 l— 
8| 22'293'205| 423,000 in | 24,825,140) 32,684,520) 38,004, 873'4 
15| 23,171,738] 689,000 in | 24,591,495) 33,526,509) 37,787,986| 14,330,2 ie 
22| 23,960,946 625,000 in | 24,598,415 32,881,577) 56,345,335] 15,112,531 3 
29| 24,082,964 133,000 in } 25,166,110) 34,117,208! 38,014,107} 14,666,854) 423|— 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

















l l 

At corresponding dates} Mar. 27, | April2, | Mar.3l, | Mar.30, | Mar. 29, 
with the present week.) 1872. 1879. 1880, 1881, 1882, 
Circulation (excluding! £ £ £ £ £ 

Bank post bills) ....... 25,285,705 | 29,628,135 | 26,963,365 | 25,835,335 | 25,166,116 
Public deposits ............ 14,382,944 | 10,643,302 | 11,997,986 | 10,791,72 10,074,368 
Other deposits ............ 20,501,348 } 28,316,749 | 25,827,670 | 25,204,627 | 24,042,840 
Government securities..| 13,963,444 | 15,539,838 | 16,960,202 15,362,908 | 13,396,649 
Other securities ......... 27,038,245 | 22,999,697 2?,654,892 , 22,092,485 | 24,617,458 
Reserve of notes & coin} 12,549,824 | 19,265,710 | 16,722,282 | 17,022,513 | 14,666,854 
Coin and bullion ......... 22,835,529 | 33,893,845 | 28,685,647 27,857,848 | 24,082,964 
Proportion of reserve 

to liabilities ............ 36 % 45 % 437 % | 7% 423 % 
Bank rate of discount... 3% 24 % 3% | 3 % 3 % 
Price of Consols ......... 933 97% 98% | 100} 1012 
Average price of wheat} 54s 6a | 403 Sd | 47s 3a | 43: ld | 443 5d 





— Amsterdam (sht)!11 1041203) 1214 2}| 122 3 | 1223 32] 12138 

_ _ Hamburg (3mths |.43 9} 10 20 66 20 67 | 20 68 
Cloaring-bhonse return «122,947,000, 108,650,000 {06,065,000 _| 93,176,000 100,087,000 

The amount of the “ other deposits,” compared with 
the “other securities,” showed in 1872, a deficiency of 
6,536,8971; in 1879, an excess of 5,317,0521; in 1880, 
an excess of 3,142,778/; in 1821, an excess of 3,112,1421. 
In 1882, there is a deficiency of 574,618I. 

In 1879, the money market was exceptionally easy ; for 
the turn of the quarter bills were taken § per cent. 
below the Bank rate. The Bank reserve was reduced 
950,0001, and the “ other securities ” increased 622,0001. A 
call of 2,2501 per 1001 was made upon the contributors of 
the City of Glasgow Bank. 

In 1880, the elections being in full swing and declaring 
for the Liberals, the money market was for the moment 
very quiet, and bills were taken } per cent. below Bank 
rate, though they were firm at the “minimum” by the 
end of April. <A fine Easter produced some strength in 
the stock markets. 

In 1881, the Bank’s other securities increased 910,6231, 
while the reserve was reduced 865,672l. The quarter 
closed very quietly as regards the money market; but the 
Stock Exchange was buoyant. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 


Exchange on Paris a 25 20 30 (25 22% 27% 25 25 30 '25 36} 413) 25 25 30 





BANK OF FRANCE. 





; Mar. 50. | March 23. Increase. ; Decrease. 
ASSETS, £ £ | & | £ 
NO ker coin ais ci tata | $0,443,000 | 80,113,000 | 330,000)... 
Government securities.................... | 14,104,000 | 14,104,000} | ae 
Private securities .........000.ccccccecceees | 62,795,000 | 63,143,000 | 348,000 
LIABILITIES, | | i 
BOGE «0000000000000. onserevsncvasersousecoenbeoes |106,659,000 '105,783,000 {| 876,000 | ‘ 
Government deposits ........0.......600. 15,131,000 | 14,138,000 $93,060 ~~ 
Private deposits.................. 24,968,000 | 26762000} ... | 1,794,000 





__ IMPERIAL BANK OF GERMANY. 
Mar. 23. | March 15. | Increase. | Deer ease. 
ot ae £ £ 


ASSETS. 
Cole CD WANN is cisscesssisencesisboonts 28,372,000 | 28,229,000 | 143,000 oe 
Discounts and advances .............0006 17,026,000 | 16,825,000 | 201,000 | a 
LIABILITIES. | 
Notes in circulation ................ss00008- 33,464,000 | 33,450,000 14,000 { dco 
Current accounts ..........00...... a 9,606,000 | 9,185,000 421,000 |} = 





NATIONAL BANK OF BELGIUM. 


Mee. 23. ae 16. | Increase. | Decrease. 


ASSETS, | £ £ 
CR OE TN in sche civceticdacecect | 4,290,000 | 4,295,000 bt 5,000 
Home discounts ......-sssss-scsecccec | 9,423,000 | 9/331,000| $200} ... 
ee RO ee | 1,062,000 | 1,068,000 Re 6,000 
: _ LIABILITIES, 
CUCRIAMER 5... iccricriocsescsoressessdabives 13,085,000 | 13,118,000 ie 33,000 
GE fthosnecadcheasoke cat | 2,468,000 | 2,368,000 | 100,000! _... 
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AUSTRO-HUNGARIAN BANK. 
Mar. 23. | March 14. {| Inerease. | Decrease. 
£ £ £ | £ 


ASSETS. 
Coin and bullion—gold .................. 6,450,000 | 6,610,000 2) 160,000 
Do GOO ccscsssbeneses 11,460,000 | 11,586,000 aes 126,000 
Diecounts and advances .....,.........+.- 12,460,000 | 12,610,000 phe 150,000 
LIABILITIES, 
CE oy vacineds cidedacpedccinscidccicden $2,000,000 | 32,591,000 591,000 
NETHERLANDS BANK. 
Mar. 25. | March 18.} Increase. | Decrease. 
ASSETS. £ £ £ £ 
I RARE OUI oo ws an cccaceecasevongnecss 8,359,000 | 8,281,000 78,000 
Discount and advances ...........s.cs0 8,015,000 {| 8,103,000 ae 
LIABILITIES, 
Notes in circulation .................0.c000 14,506,000 | 14,530,000 bes 24,000 
Te teint 335,000 |  263,000| 72,000 cs 


__ PHILADELPHIA ASSOCIATED BANKS, 
i | Mar. 13. Maz. 4. | Sneranee, Desrense. 





ASSETS. £ 
EE SOUS ovis cciconsnvsicnsasecbanimnsions 3,635,000 | 3,684,000 | ane 49,000 
I lita jit cacakdinacnannicymaceabanels 15,013,000 | 15,332,000 | 31,319 
LIABILITIES. 
CIEE. ocadavcctachansovsocesncenchonsiniy 2,197,000 | 2,202,000 | <a 5,000 
OS ea eee | 13,059,000 | 13,669,000 | od 610,000 


‘BOSTON ASSOCIATED BANKS. 


Mar. 13. Mar. 6. | Increase. | Decrease. 
ASSETS, £ £ £ £ 
Specie and legal tenders.................. 2,066,000 | 2,036,000 30,000 oa 
BODE Gccccteses Jeachi chp duaatatbiccdmesstnail 29,383,000 | 30,056,000 as 173,000 
LIABILITIES, 
i inside 6,324,000 | 6,270,000 54,000 a 
MME xcs <oxbincaoninneen aia aeeial 17,845,000 | 18,132,000 | pen 287,000 





NEW YORK ASSOCIATED BANKS. 0 
~ Mar. 25. | March 18.| Increase. | Decrease. 
Assets, £ a +: @ £ 


NGI Zi ncnearcaansserennpsquaeuiamebencaiedael 11,720,000 | 11,720,000 ish ee 
Loans and discounts............ce0ceseeesee 62,240,000 | 62,460,000 ede 220,000 
BOON SORGIIE 9s kkk desiree 3,240,000 | 3,260,000 ody 20,000 
LIABILITIES, 
II gicnsinsicctien cupitsrebeenghahentotey 4,020,000 | 4,020,000 | = 
I ina citiensacnaesniasitiieiaenaans 57,140, 57,420,000 280,000 
— (Specie & ~~ ve 14,285,000 | 14,855,000 | ceete 
reserve against deposits......... 30, see , 
Actual MIDS <iccacendusveandanatiessseiid 675,000 625,000 50,000 a 





Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
‘1s 8d; and the franc and peseta at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 





Discount AND Money Marxet.—Money has been 
firmer this week, with numerous applications to the 
Bank of England for advances till the dividends fall due 
on Thursday next; and it is stated that in this way the 
dividends have practically been anticipated. This, how- 
ever, is quite usual at the turn of the quarter, when 
bankers all over the country temporarily require their 
money to meet the usual salary, rent, and dividend pay- 
ments at this season, and those in want of advances have 
for the time to seek them from the Bank. But the dis- 
count market is quite unchanged from last week, and it is 
a sign that the market only looks forward to the usual 
short-lived disturbance at the turn of the quarter that 
money was freely obtainable on the Stock Exchange 
until the next account (April 14), at from 3} to 4 per cent., 
as compared with 5 per cent. for the previous account. 
This points to the general expectation of the market that 
we shall have cheap money in the coming quarter. 


Though but little gold has come to hand this week from 
abroad, and supplies from America have now ceased, it is 
known that a considerable amount is on its way from 
Australia, which will doubtless be retained here, even 
though the foreign exchanges should continue their 
present slow movement against us. At present it can only 
be said that they are less favourable than they were; but 
when once the point has been turned, it takes but little to 
cause an acceleration of the adverse movement. And it is 
to be remarked that money is somewhat dearer on the 
Continent this week, and differences between London and 
Paris and London and Berlin have grown more distinct 
in consequence. As regards Paris, it is reported that 
many of the larger financial houses are still very full of 
securities, which they have retained since the crisis; and 
should this market appear sufficiently favourable, such 
securities will doubtless come over here. On the other 
hand, we are not likely to be called upon to meet any 
demands from New York, at any rate till the crops require 
removal, for money is still very plentiful there, and the 
continued calling in of Government stocks for redemption 
points to a continued letting loose of Treasury accumula- 
tions. Such are the pros and cons of the “ international ” 
outlook at the present time. 


The Bank return indicates changes usual at the end of 
the quarter and during the settlement, and had the return 
been made up to this evening would doubtless have 
recorded more marked variations. The increase in the 
deposits is less than that in the securities, and so the 
reserve in the Banking Department is reduced by 440,000/, 
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a reduction reflected in the Issue Department by an increase 
of 122,000/ in the cash, the latter being less than the 
recorded influx from abroad. 

Silver has risen to 52A;d per oz—}d higher than last 
week, but supplies are very limited, coming mainly from 
the United States and Mexico. There is, however, still a 
flow of silver from Austria to India, the shipments taking} 
place at Venice. Further modifications continue to be | 
notified in respect to the India Council drafts. Prior to 
Wednesday’s allotment of 40 lacs, it was notified that the 
amount to be offered next Wednesday would also be! 
limited to 40 lacs, thus giving the market a clearer insight | 
into future drawings. The entire 40 lacs then offered! 
were placed at 1s 8d per rupee, a rise of ;4;d as compared | 
with last week. From the 22nd to the 28th, the total) 
sales of Council bills and telegraphic transfers was 50} | 
lacs, realising 423,555/, money now being much wanted in| 
India. The aggregate sold since the commencement of 
the financial year, closing to-night, was, on the 28th,) 
21,39,03,250 rupees, realising 17,724,904]; that amount 
not including Wednesday’s allotment. The following 
official notification has been made :— | 

Tenders will be received on every succeeding Wednesday until | 
further notice for such amounts as may be announced from time 
to time. The minimum price at which tenders will be accepted | 
will be posted at the chief cashier’s office at the Bank of England, | 
at twelve o’clock on each Wednesday. The amount of bills 
(including telegraphic transfers) sold up to date since the-Ist of 
April preceding will be posted at the same time. 

The Secretary of State in Council is prepared to receive applica- 
tions at the India Office intermediately for bills or of telegraphic 
transfers. No pledge can be given that such applications will be 
complied with, but the lowest price at which such additional bills | 
or transfers will be granted will be ys and § of a penny respec- | 
tively per rupee above the minimum price fixed for the bills on the | 
preceding Wednesday. Transfers will only be granted in even 
lacs of rupees. Conversion of bills into telegraphic transfers will 
not be permitted at less than ¥; of a penny per rupee above the 
said minimum price. 

The Secretary of State in Council, while making the foregoing 
announcement as regards the practice to be ordinarily pursued, 
reserves to himself the right of departing from it in any respect, 
without previous notice, should circumstances render it expedient. 

At the Bank of England meeting on Wednesday, Sir 
John Lubbock’s proposal to increase the salaries of the 
directors was amended in that their remuneration was 
fixed at 14,000/ per annum, instead of the proposed 12,5001. 
The advance is, therefore, 6,0001; and the division is 
henceforward to be 1,000/ each to the governor and deputy- 
governor, and 500/ to each of the directors. Such an 
addition might well have been made before. Mr S. H.) 
Morley, of the firm of Messrs J. and R. Morley, was 
elected a director. 

The Frankfurter Zeitung mentions the dividend of the 
Reichsbank, which is at the rate of 62 per cent., comparing | 
with 6 per cent. in the previous year. For the first time | 
in the history of the Bank the entry of “ tax for over-issue | 
beyond limit,” 13,5891, appears in its balance-sheet. 

The Berlin Birsen Zeitung, under date of 20th inst., speaks 
of a better feeling as to Russian securities on that market. 

We subjoin our usual discount quotations for paper | 
having various periods to run, and a comparison with pre- 
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: | 
| 2s Bank Bills. Trade Bills. 
| £3 3 Months. 4 Months.\6 Months.'3 Months.|+ Months. 6 Months. | 
| % % % | % aie » | 

Jan 6...| 4 4h ‘f | 4% 45 | 435 54 i 
13...1}354] 432 4 43 45 | 415 54 
20... 3 34 4 4 4 4 } 455 54 
27.1334] 454 4h 4 35 43 5h 54 

Feb. 3..|536| 53 ' 584 5 5 6 6} 
10...) 53 6 53 rh 54 56 | 5p6 64 
17./556| 44 4h 5h 8 | be | 5b6 
24...) 44 5 4} 43 4h 435 i 5 54 

Mar. 3...,:442| 433 4h 4 435 44 5 4 5h 
10...) 334) 334 3} 34 i 34 |] S34 45 
Wi. 34 4) Se | S32 3 34 | 34 34 44 
24...) 23 4 dt 3 ; 25 | 3 2 3} 34 
31 ..| 23 3 a | 2s 23 233 | 233 | 34 








The current allowances for deposits at ‘notice and call 
are given below :— 


Private and joint stock banks at notice 2 per cent. 
Discownt houses at call .......cccceseeeeeeee 2  =per cent. 
_ seven days’ notice ... 2} per cent. 
_ fourteen days’ notice 2} per cent. 


On March 25 the National Bank of Belgium lowered 
its rate of discount from 43 to 4 per cent. It was reduced 
from 5 to 4} per cent. on February 23. r aka 2 

On March 27 the Bank of Bengal advanced its minimum 
rate of interest and discount from 9 to 10 per cent. 











| 
| 
| 
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vities are as under, rates being rather firmer in Paris and 


| Berlin, but easier in Brussels :— 
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The discount quotations current in the chief continental | Cents. are ; stronger. With these exceptions, prices have 


Bank oO 
Rate Market, Rate Market. 
% % % % 

ae ne Serr 
eee ae ee EE coc Sniessain OE. petal, ae 
 cshcscoc’) osn ay CUE ge BAP 
Rn aie. 00d vee BB St Petersburg... 6 ... 5} 6 
Amsterdam...... 5 ... 45 New York (call money) 2, 3 





| 
| 


A ee ee A 





| 


| 
| 





Money continues very easy in New York. 


The exchanges were to-day :-— 
French short exchange f 25.27} or 2 per mille for us. 
German short exchange m 20.45 or 1 per mille for us. 
New York exchange $4.853 
at 60 days is...... se 
At 3% interest, short $4.88} or 4 per mille for us. 


_ Tue Stock Marxets.—The settlement completed yes- 
terday involved no difficulties of any kind. Prior to the 
commencement of operations for the new account, there 
was very little life in the stock markets, though home 
railways were firm on Monday. But on Tuesday there 
was a very general rise in almost all departments, and the 
American market was specially strong, in response to a 
general recovery in New York. The rise in Egyptian stocks 
was also marked; and it seems to be the growing opinion 
of the market that the Egyptian Ministry will not carry 
matters too far, to provoke active interference. On Wednes- 
day, the chief buoyancy was in foreign stocks, and rumours 
respecting the meeting of the Grand Trunk on the follow- 
ing day caused a rise in Great Western of Canada shares. 
These rumours were verified on Thursday, and some sharp 
fluctuations resulted therefrom. Thursday wes the best 
day of the week, and business was active, while it was 
remarked that many sales of securities were made here on 
French account. But to-day there has been some slight 
relapse from this general buoyaney. New York has been 
less sustained, while Paris now-a-days moves more slowly 
than London. Still, there was more steadiness just at the 
close of business, and prices are not much down on the 
day. There has been a good deal of business going 
forward in the American markets, and the only noticeable 
instances of depression on the week have occurred in 
mining shares. 

' There are a fair number of new securities offered this 


iaveek, the principal being the Isle of Man 3} per Cent. 


Loan, and the La Guaira and Caracas Railway Mortgage. 





First 
Capital Payment Further 
Applications, thereon. Liability. 
£ £& £ 
Previously recorded in 1882 .........:secceeeeseeees 11,916,845 
| Isle of Man 3} per Cent. Debentures at 98}... 230,000 ... 11,500 215,050 
National Employers’ Accident and General 

Assurance Association, Limited ............... 250,000 31,250 nil,* 
Metropolitan Mills, Limited ...................+004 on - a 
La Guaira and Caracas Railway, Limited, 

7 per Cent. First Mortgage ............-.seereees + 160,000 40,000 116,000 
Georgia Land, Lumber, and Colonisation, 

Taibed nis hicesees i shy dated beeline beakhats theses 100,000 ay = 
Cleveland Extension Minerals Railway ...... 100,000 20,000 80,000 
Great Western Electric Light and Power, 

Beate: 5. to0-ssct-o58 sissindubue reo Coasibudipaicee. 1 LEME 33,000 77,000 
Mulberry Tin Works, Limited..................... 80,000 20,000 60,000 
Roman Gravels Boundary Mining, Limited... 36,000 9,000 27,000 
New Trumpet Consols, Limited .................. 12,000 ... 12,000... bes 
Spiers and Pond, Limited ............csseseeeeees 508,000 (Privately subscribed.) 

1,582,000 
PO MRED. ncicnnssaniensacassanson 13,498,843 


* There is a further liability, which it is not proposed to call up. 
The corresponding total in 1881 was 79,990,181. 
British GoverNnMENT Securities.—On Saturday the 


























Funds were } lower, while yesterday they showed a rise of 
1. To-day, however, they closed the same as on Friday 
last. Bank stock shows an important rise on the week. 

— CLosinG Prices. -.| Move. 

Last | | | To- |ment on 

Fri. Sat. | Mon. Tues. Wed.' Thur. day. | Week. 
Consols for Money skint 1013 $1014 3.101 3 1014 3.101} 3,101} 1014 i} - & 
Ditto Account ............. 101} #101} j ton y1014 $101} 101} 4:01} @) ... ... 
Reduced 3% .............-.... 100% $100} 4100-2 100 4 1008 41003 $)1008 4)... ... 
OED Ty achsityehseives s--es+-/100$ $:100$ 3,100 § |!00 4 1004 31003 $1003 3)... ... 
New 23% ......... <5} 64 S54 64/854 64)85} 6} 85} 6.854 64/85} 64)... ... 


Exchequer Bills June 3 % par5/p par5/p par5/p par5/p pard/p pard/p par5/p| 
Bank Stock (last dividend | | | | | 

Sk Ws )eocsssgerseserssese--ss 283 5 '283 5 284.6 PAS 7 [285 7 2857 2879) + 4 
India 4 %, rc deem. at par, | | 

October, 1888 ............ 103}4¢ 103342104 3 ji04 } 104 3 104 3 }103743 
Metropolitan Board of | | | 

Works 53 % Consols....105} 6.105} 6,105} 6)105} 6 1053 


| | 
6 1053 6,1055 6, 


hardly changed. 


Foreign GOVERNMENT SEcurITIES.—This has been the 
best week in the foreign stock market since the Paris 
crisis. International securities have at length taken heart, 
and almost every announcement of a political character 
has been favourably received. Turkish and Egyptian 
stocks are decidedly higher, and the same may be said of 
Austro-Hungarian, Mexican, and others. The only 
instances of depression have been in Spanish, because 
the Ministry have announced their intention of resigning 
if Senor Camacho’s proposals are not carried through the 
Cortes in their entirety, and in Venezuelan upon a re- 
ported probable revolution. 


The Portuguese Financial Agency have published the 
following :— 

The Portuguese Cortes have just approved some modifications 
and increase of duties upon certain articles of consumption 
proposed by the Government, which will bring an increase of 
revenue of over 600,000 milreis (133,333), and further measures 
are under discussion which will bring a further increase of 1,000,000 
milreis (222,222/). The remainder of the measures proposed by 
the Government, and which have all been well received by the 
country, will result in the extinction of the actual deficit. 


According to the Gazeta Financeira of Lisbon, the 
Portuguese financial estimates for 1882-3 showed an 
ordinary revenue of 28,529,838 milreis = 6,340,0001; and 
an ordinary expenditure of 30,837,375 milreis = 6,853,0001, 
including 2,901,0001 for ‘“ public credit,” or service of the 
debt. The extraordinary expenditure was set down at 
609,0007, mainly upon public works. The ordinary 
expenditure, therefore, involved a deficit of 513,000.” 





The following are the changes for the weck, taking the 
latest unofficial quotations :— 
































bonne | — Citing Prices Ine, 
; ast Week, this 5 . 
Argentine 6 %, 1868 ........c.ccorcsseeeee coccsses 983 9 90} 100} + 7 
itto 6 % Public Works, 1871 ............ 944 5} 942 53 
Austrian 5% Silver Rentes(lessincme.tax) 62% 34 ‘5 + 14 
Ditto 4 % Gold Rentes ............cesceeeee 8% 94 793 803 + 12 
Brazilian 5 %, 1865 wsseceeeereeeeees 98 100 993 1003 + 2 
Ditto 5 %p 1871 sessosceseereees 98} 94 994 100) + 1 
Ditto 5 %, 1875 ........ pesinainaced 99 3 993 100 + 2? 
Buenos Ayres 6 %, 1878 ..... 97} 8} 974 8% ele oak 
Chilian 5 %, 1873. ....sss00. 89} 904 EIR ibe vas 
Costa Rica 7 %, 1872........... 18% 9} 20 2 + 4 
Danubian Principalities 8 %, 1867 106 8 106 8 tie “Ses 
Egyptian Daira Sanieb .............. 664 7 68} 93 + 2} 
Ditto Unified Debt Stock .. 663 4 68% 2 + 2 
Ditto 5 % Preference Stock .. 89 3 918 7 + 2& 
Do 5 % State Domains Mortgage 864 7 893 2 + 23 
Mntre Rios 7 %, 1872  ....c.cecsesecssoes 102 4 162 4 Seis oe 
French 5 %.....+. epbecdpete . 115} 2 1153 163 + $ 
Hungarian 5 %, 1873 ....... 13 23 + 1} 
Ditto 4 % Gold Rentes .............. 72} 3h 744 2 + it 
Italian 5 %, 1861 (less income tax) ......... 88 3 83% 4 + & 
Ditto 6 % Tobacco Bonds (less tax)...... 100 2 a 
Japanese 7 %, 1873 wescersseeersee -» 1068 deovssece 107 D + 1 
Mexican 3 %  ..0.0..000- ooo 224 2 cocsercee SORE + lt 
Norwegian 44 %, 1876 « Moe seseceres 200 O om Taxis 
Paraguay 8 %, 1872 ..... coe LOB TUG cecvocvee 119223 + 1 
Peruvian 6 %, 1870 ...........6. . 1633 sesccncce, SOE ® + } 
Ditto Consolidated 5 %, 1872.. 124 & sevcceece 19} 3 + 2 
Portuguese 3 %, Bonds 1853, &e. 523 3 ; . 52% 3} + 3 
Prussian 4 % Consols .. wecaee > | scshtans 992 100} + 4 
Russian 5 %, 1822 .. eee + 1 
Be hs EE cehacebaah che ckescouss ssnsesiacies 834 2 weenssee MRD + i 
OOS RY avekacensdchstcsrrescceacesa one 8243 ssvscocee S084 + 1 
Ditto i URE E: ¢: ansdbededlidisckenatodsess cocce 828 8 venineinas eee + 1 
SN TIE sinictennsihconscebgessdnencaman ORS inten OS ee 
Ditto 5 %, ISTE seorssseserersrverseereroresees + S352 svvee SHES 820+ ON 
DIO 4) Soy 1876. ..crescererresecrssesssesorseree TOEOR ressssinss ET + 3 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 90 2 soscssses OL 3 + 3 
Ditto 4 %, Nicolai Railway Bonds ...... 754 6} — sesseasee 767 + 4 
Bombe BET %, BOVE secccscsescossssnescssseccevee. MODS _ savccecen MODS ace sve 
Spanish 3 %.........ssesseee essesseeveecssenesesese 273 8 coccossee 20h § -— ¥§ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 seveesens). Se + 1 
DIBCO 3 W.no.cererssccvseerrecccoserecsreeccsceees . 442 5} coccascoe SEE. OP + 
Turkish, 1854 (5 % Egyptian Tribute) ... 88 90 ervcevene SO OL * 2% 
Ditt0 6 %, 1858 crssescsssessscesseecessereeeees 284 OE seca ee + 
Ditto $ %, 1862 .......00 senesasionsseseves we 223 serene 23 § oe 
Ditto 5 %, 1865 (General Debt).......... ac MIE AS — cindacce Dee + § 
Ditto 6 %, 1865 csccsssrcrsesssreseersserrereee 14615 — seersreee 159 -. a 
DOO BD scscctcctstecssvntvnccassevcseuns SEES vistas Sens + & 
RN TIE seshciscateprseinersmnesnins GABE cies FOL + @ 
TRG EEE snscoesmmumentunnvnionieatn a, EAE URE . -vitnsesey, 2O8 8 + & 
Ditto 9 %, Treasury B and C....... cis Se concksess + i} 
Ditto 5% Ottoman Defence, 1877 ...... 793 SOR sew 823 + 
United States 44 % (par 102}) ....cccseeee 1159 64 sesseee LIGE ITE + 1 
Ditto 4 % (par 1024) ............scecceee adv | Se 2 Seseatees! /E 3 +* 2 
Uruguay 6 %, 1871 (now 2} %)....... ene eeecesces 80.8 + 
Pe OUINENE Ws Wer), sonccocsereatrerstestuatiapreitaniae 37 9 aecaseusk 36 8 - T 
Wirinin 6% Frmaied io 0icss coicsicesevdscrceee 67} 8k ininsten . 67} 8} her we 


Home Rartways.—The rise in the “ heavy” stocks has 
been very general during the week, though they close 
rather below the best prices attained. The traffic returns 
in part account for this rise, the improvement being fairly 
maintained. Great Western stock has been dealt in above 
140 this week, a point higher than for many years past. At 
the close of 1870, this stock was below 92. The two 


CotontaL GoveRNMENT DepentuREs.—Jamaica and | Metropolitan stocks have also been in demand, a large 
Western Australia 4 per cent. loans are quoted 1 higher, | business being transacted in District stock, partly in 
while Cape of Good Hoje and South Australia 4 per ' view of to-morrow’s boat-race. 
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unofficial prices :-— 
Closiug Prices Closing Prices Ine. 
last Week. 
Caledonian .........:sseeerees pachassneneennsiemaste.. CLT 
Ditto Deferred No 1 ..s.scccsceeee wogknem oe 2m 15 
Great Eastern. .......cc.ccccscssccccceee deenatevueda . ey 
Great Northern .........scsceecesseees Socevenceocas 126 7 
BOBO ccnind cc cetsdvcccecendoccocssqncaccesocseees 1403 1 
woe 1873 4 
1303 14 
143} 43 
iti 2 


; 


Se a... _____ EE 


this day. 


-_: ee 






Great Western .....0.crccseccvees 
Lancashire and Yorkshire. 
London and Brigbton .... 


er 


Aetna neerewenaressane 


Ditto A 
London, Chatham, and Dover . 23 
Ditto Arbitration Preference ............ 105 4 


Sr Or oh oie eh eh cee) caer 


London and North-Western ..........ss:00+0 1683 } 
London and South-Western ...........s.ss00 133 4 
Manchester, Sheffield, and Lincolnshire. 89 $ 
BNO RTONTOE, ocicccscnccacccuccectcvonehe dese 53} 
Wah OR OTE BA io0ssinss008ecdses sce cscrsrcensaioecess 120 
Metropolitan District .............cecereeeseeeee 59} 2 
Midland 
North Staffordshire ................s0s000 wee 79% 80} 
Nerth British:............0-:000 bea 
North-Eastern—Consols. 
South-Eastern ............. : 
Ditto Deferred .......... cnce, 1B7E4 + 3 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending March 26 to 1,045,462), 
being an increase of 29,216/ un the corresponding week 


of last year. 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
alf-year to date.t 


Latte te! +H lL teetel tei +e 
: 





Week’s Receipts. 


ne 
Inc. or Dec. on Inc. or Dec. on 














Correspond- Correspond- 
ing week ing period 
Amount, in 1881. Amount, in 1881. 
£ £ £ £ 
Great Eastern ..... HOOF ccccece ° 647,520 + 40,581 
Great Northern .. ai , i BIG... coovsssde 760,482 + 36,030 
Grant Weatera ....:0:cccccccecceces 3, SRE scessces . 1,598,353 + 103,264 
Lancashire and Yorkshire ... 69,167 + 2,677  ..s..es0 884,374 + 48,726 
London and Brighton ......... 32,639 + 1,261  .....0. ° 392,965 + 35,038 
London, Chatham, and Dover 18,808 + 369)  ....06 ° 217,853 + 12,403 
Londonand North-Western... 181,554 + 1,718  .....-.. 2,127,002 + 100,428 
London and South-Western... 42,877 + 3,643... ° 545,864 + 49,356 
Manchester, Shelf., & Lincoln, 80,752 + 1,016 ....... - 567,144 + 22,599f 
Metropolitan...........c00 cocsececes 11313 + 64 138,141 + 3,663 
Metropolitan District ......... 6,968 — 87,054 — 947 
(POR ed + 1,532,245 + 40,559 
North-Eastern . + 1,404,321 + 70,183 
South-Eastern .. + $77,506 + 24,785 
ARIE ett cveSevccecaeusdes 54,530 + 418,109 + 16,559 
*Glasgow and South-Western 20,060 + 158,168 + 4,293 
INOUGR TOCIGIOR: cecnsescsiseciciexces 45,350 + 360,074 + 20,010 
1,045,462 + 29,2135  ....0. . 12,017,176 + 627,530 


* In these cases the aggregate is calculated from the beginning of February, 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 1,8181. 


CotontaL Rariways.—There have been some rather 
sharp fluctuations in Canadian lines, owing to the an- 
nouncement that the Grand Trunk are willing to lease the 
Great Western, giving a 3 per cent. minimum guarantee. 


Great Western shares are } higher. 
Closing Prices Closing Prices Ine. 





April 1, 1882.] 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


British POSsESssIOoNs. last Week. this day. or Dee, 
UTI SCE SOMUED, ccs s pcchcsoncnascncasvaadenes Fae” =  sateanta 1393 40§ -— 3 
Grand Trunk of Canada,........ccccccceeecees PIPE tele 173 4 es 
Ditto Third Preference ..............e000008 ee 354 2 — 4 
Great Indian Peninsula ........ 1393 40% ......... 140 1 + 4 
Great Western of Canada . tc ae” ebeaeees 124 + ¥ 
RON TD Wie cis cidcshisctencds ee: eet ae 126 7 + 1 


AMERICAN RarLRoap Securirres.—The expansion of 
prices in this department has been the most marked feature 
of the week. There is an advance of 7 dollars in Ohio 
and Mississippi Preferred, 4 in Ditto Ordinary, Denver 
|| and Rio Grande, Louisville and Nashville, and St Louis 

and San Francisco Preferred; 3} in St Louis Bridge 

Second Preferred; 3 in Oregon and California Prefer- 

ence ; 2) in Philadelphia and Reading, on the announce- 
| ment below ; 2 in Cairo and Vincennes ; 13 in New York, 

Ontario and Western, Oregon and California Common, 

and St Louis Bridge First Preferred; 1-in Chicago, 

Milwaukee, and St Paul, and St Louis and San Francisco ; 

and } in Central Pacific, Erie, New York Central, and 

heii Wabash and Pacific stocks alone have been 
weak. 

The Supreme Court of Pennsylvania, having by final 
decree declared the Deferred Income Bonds of the Phila- 
delphia and Reading Railroad Company legal, and their 
issue within the powers of the company, and the injunc- 
tion restraining the issue of the bonds having been with- 
drawn, arrangements have been made for the calling up 
of the balance due upon these bonds in three instalments 
of $2, $5, and $5 payable on 25th April, 20th June, and 
25th July, 1882, respectively, discount being allowed for 

'| prepayment. 

| Forrien Rarnways.—Quotations have been very well 
maintained, and close firm. Buenos Ayres Great South- 
ern stock has improved 3}; Central Argentine, 4; Lima 
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shares, {; Mexican stock, 2; Ottoman shares, }; San 
Paulo, 1}; and South Austrian, 1; in addition to a good 
mary minor movements. The obligations have been 
equally firm, the advance here including 4 in Brazilian 
Imperial, and Great Luxemburg, Natal, and Nova Cruz, 
San Paulo, and Rio and Swedish Central; } in Varna; 
and } in South Italian. 


Banxs.—A very general advance has taken place. 
Amongst the principal improvements, Anglo-Egyptian are 
+ higher; Bank of British North America, 2; City, 
London and County, London and Westminster, National 
Provincial, and Standard of South Africa, }; Imperial 
Ottoman, §; and London Joint Stock, and Union of 
London, 1. 


_ Tevecrapns. — Anglo-American are 1 higher on all 
issues, and this department is generally buoyant. 


_Insurance.—Marine companies are generally rather 
higher, and Guardian shares have improved 1; North 
British and Mercantile, however, are about 5 down. 


Mines.—Devon Great Consols are } stronger, but other 
British mines are not so firm. Foreign mines are also 
weaker, Rio Tinto shares being about the only exception, 
they having advanced }; Kimberley North Block Diamond 
have fallen 23. 


Canats AND Docxs.—Suez Canal shares are quoted 5 
higher, but prices are mostly weaker. East and West 
India Dock, Grand Junction Canal, Regent’s Canal, and 
Southampton Dock being all 1 down. 

Corporation Srocks.—Boston City, City of Christ- 
church, City of Dunedin, City of London, and City of 
Wellington loans are all 1 higher. 

Gas.—These securities have been firm. Commercial 
has risen about 3, Gas Light and Coke, 2; London, 5; 
and South Metropolitan B,1. Some of the provincial and 
foreign undertakings are, however, weaker. 

Tron anp Coat.—Nantyglo and Blaina are 1 higher, 
and Newport Abercarn 3. 

Lanv.—British American have risen 1, and Van 
Diemen’s Land 3; while Hudson’s Bay are down about }. 

Surppine.—Peninsular and Oriental are up 2; Royal 
Mail, 1; and Union, }. 

Warterworks.—East London have risen 3; Lambeth, 
4; Southwark and Vauxhall, 2; and West Middlesex, 1. 

MiscELLaneovus.—Amongst the more important move- 
ments, Anglo-American Brush Light shares have risen a 
further ?, Crystal Palace Preference, 3; General Credit, 3; 
Imperial Credit, }; and Telegraph Construction, 1. But 
India Rubber Gutta Percha are down 4, London General 
Omnibus, 1; and Zoedone, }. 

BuLuiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated March 30 :— 

Gold.—A demand for India has spruhg up in the last few days, 
and part of the arrivals mentioned below have been sent to the 
East; there is, however, no general inquiry for the Continent, and 
the Bank has received 151,0U01 since our last circular. On the other 
hand, 19,0001, in sovereigns, have been taken out for the West 
indies. We have to report about 110,000/ from Central America, 
and 30,0001 from West Indies—140,0001. The Thames has sailed 
with 15,0001 to Malta, 42,0001 to Bombay, and 5,0001 to Singapore. 

Silver.—The price has varied but slightly during the week; on 
the 24th, 51}3d was the rate, it improved to 52d on the 27th, and 
finally 527;d was paid for some parcels that could be got ready for 
the steamer which left yesterday for the East. The receipts of the! 
week have been 27,4001 from New York, and 37,0001 from West 
Indies—64,4001. The Peninsular and Oriental steamer has taken | 
72,7001 to India. The same company’s vessel took 115,000/ on the | 
24th from Venice to Bombay. 

Mexican dollars remain, for the present, as last quoted, 503d, per | 
oz. The West India mail has brought about 80,000! of this coin, | 
but they have not yet been dealt with. The steamer has taken 
89,0001 to the Straits. 

Exchange on India for Banks’ drafts at 60 days’ sight 1s 1s 84d} 
per rupee. The 40 lakhs of rupees of India Council bills} 
offered yesterday at the Bank of England were sold_as follows rer 
On Calcutta, rs 17,00,000, average rate, ls 8125d; Bombay,} 
rs 23,00,000, average rate, 1s 8°125d. Tenders on both Presidencies | 
at the official minimum of 1s 8§d receive about 87 percent. 40) 
lakhs of rupees of these bills are announced for next week. | 
From an official statement it seems that the total amount of bills | 
and telegraphic transfers sold by the India Council since Ist April, | 
1881, inclusive of yesterday’s sales, is rs 21,79,03,350, seeing | 
18,060,3202, being 860,000! in excess of the Budget requirements of | 
the financial year, expiring 31st instant. An announcement from) 
the India Office under yesterday’s date, and advertised in this, 
morning’s papers, notifies some changes in the system of sale of 
the India Council bills. The latest quotations of rr from 
the East for telegraphic tiansfers from Bombay and Calcutta,) 
1s 8y;d per rupee; for bank bills at 4 months’ sight, from Hong 
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Kong, 3s 93d per dollar; and from Shunghai, 5s 2}d per tael. 
The 44 per cent. Rupee Paper is 914, and the 4 per cent. 84%. 
Quotations for Bullion—Gold—Bar gold, fine, 77s 94 per oz 
standard; bar gold, containing 20 dwts silver, 77s 103d per oz 
standard; Spanish doubloons, 73s 9}d per oz; South American 
doubloons, 73s 84d per oz; United States gold coin, 76s 3}d per oz. 
Silver.-—Bar silver, fine, 52%;d per oz standard, last price; bar 
silver, containing 5 grains gold, 52;;d per oz standard; cake 
silver, 56}d per oz; Mexican dollars, 50jd per oz, last price; 
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quicksilver, 5! 17s 6d; discount 3 per cent. 


__ FOREIGN RATES OF EXCHANGE ON LONDON. 




































































| 
| 
| Rates of | Rates of 
| Lat’st Exchange) Lat’st| Exchange 
| | Dates.|on Londn.) |Dates.|on Lendn. 
bnlageneeencanimaaaasihe —— —— ——_—_— neni 
Paris ..c.ssse0e MarSl, 2527 | Short [Bucharest.......—...|..._ |8mdate 
Antwerp ...... — 30, 25.33 — |New York...... ‘Mar30, 485 (60 dysst 
Brussels ......' — 30; 25.32 — |Rio de Janeiro; — 27 21d = |90 dysst 
Amsterdam ...) — 28, 12.08} — /|Buenos Ayres) — con _ 
Frankfort , —_ 30) 20.40 — ([Mauritius...... tm, oo 
Hamburg ......| — 29} 20.48 — |Wellington .... — ... _ 
— aesaial a) os act {Manila cscs }—.. or —_ 
oveccccccces — 31) D3 m date } a “pm 
Hamburg ...... — 29, 20.30 — Havana......... { 24 & (gold) 
Vienna ......... {— 31) 12.013 — (|Montevideo...Feb25, 52d “= 
St Petersburg. — 23; 24,5; — /|Singapore...... }— as seh 4 m. sgt 
| Madrid......... '— 28 47.15 = Bombay......... \Mar29 183 - 
| Lisbon :........ —..| on | = [Caloutea 29) ues | 
Constantuple.)—...)—... — |Hong Kong.... — 29, 3/9} — 
| BOM: sicnsiasscoe [—...| ieee | = /|Shanghai ...... | — 29 23 ae 
Florence ...... |— ...| } = |Ceylon ......... | ame wal se — 
| COURSE OF EXCHANGE. 
i | 
| | Price Negotiated on ’Change. 
| March 28, March 30, 
| | Saomey. Paper. Money. | Paper. 
IONE, scsiciscescrssrcnassrsoremrncet |3 months} 12 43/12 5} |) 12 45/12 43 
Sy citi incliesssentbatiahasnaniolddaain | Atsight | 12 12} 12 23/ 12 23) 12 23 
| OIE. 611 csucbdowenkonghepiniennnieetall /3 months | 20 65 | 20 69 20 65 | 20 69 
MII crc eihekicivssnaecunigncinrenpelbmntbanan a 20 66 | 2069 | 2066 | 20 69 
Franktort-on-the-Main _ 20 66 | 20 69 20 66 | 20 69 
RNIN iis cncteapenmianaepiabenhabeab epee _ 12 13} | 12 16} | 12 12% | 12 15 
Si idknsosiobesnenbandsanbesnicinnteasestenes a 12 13} | 12 163} 12 123 | 12 15 
Antwerp - 25 574 | 25 624 | 25 574 | 25 62h 
Petersburg.. | — 235 3% || 238 234 
Pars acccoes. .-.| Cheques | 25 25 | 2530 | 25 25 | 25 30 
Ditto months 25 50 | 25 55 25 50 | 25 55 
eS eee — | 2550 | 2555 | 2550 | 25 55 
| Genoa, Naples, &. ........cccccccssssseses — | 26 224 | 26 474 | 26 124 | 26 173 
Madrid —- | 2 46} || 463 46} 
— (464 | 465 || 46: | 468 
Cadiz — | 46} 463 | 46% 463 
— | 46 ict | 46} 46} 
one ) ae = i ‘oa ‘ot 
Malaga - | 46 2 || 46 46 
_ | 51e 1518 #3 S1e | 51E 
a 51% 51%. || Sle 5335 








| NOTICES AND REPORTS. 
| RAILWAY COMPANIES. 

Dunaberg and Witepsk.—The directors have declared a half- 
| yearly dividend of 10s per share. 

New York Central and Hudson River.—The annual report states 
| that the gross earnings for 1881 were $32,348,396, against 
| $33,175,913 in 1880; while the expenses were $19,464,786, against 
| $17,849,894. The net receipts amounted to $12,883,610, compared 

| with $15,326,018. The profit per share last year was $8.82, against 

$11.82 in 1880. 

Recife and San Francisco.—¥For the half-year there is a net sum 
of 34,6341 available, and a dividend is proposed at the rate of 54 
per cent. per annum, leaving 1,634. 

San Paulo (Brazilian).— After allowing for the debenture 
interest for the six months, there is a balance of 173,8411. The 
directors propose an interim dividend at the rate of 8 per cent. 

| per annum, leaving 93,8411 to be dealt with in October next, when 
{| the accounts with the Government will be made up for the entire 
| year. 
J BANKS. 
| _ Anglo-Austrian.—At the meeting which will take place in 
Vienna on 2nd May, the directors will propose, out of the profits 
of the year 1881, to declare a dividend of 8fi per share, equal to 
63 per cent., and to place 50,000fi to the reserve fund. 
Bank of South Australia.—For the half-year to 3lst December, 
the balance of profit, after providing for bad debts, and writing off 
1,520 from bank premises account, is 41,8111, out of which the 
directors recommend a dividend at the rate of 10 per cent. per 
annum, leaving 1,811l to be carried forward. The reserve is 
250,0001. 

Chartered Bank of India, Australia, and China.—At the meeting 
on 19th April, the directors will recommend a dividend at the rate 
of 7 per cent. per annum (free of income tax) for the half-year 
| ended 31st December last. 


ASSURANCE COMPANIES. 

Accident Insurance.—At the annual meeting, it was stated that 
the year’s premiums amounted to 55,433/, of which 7,0701 had been 
received for new insurances. The claims and compensations paid 

, in the year reached 29,9991. The bonus reductions to policy- 
, holders during the year amount to 2,847/, and after paying all 
outgoings, there remained at the end of the year to the credit of 
the account the sum of 47,2901. 
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British Empire Mutual Life Assurance—During the year ending 
31st December last 900 policies were issued for 420,1681, yielding 
13,0521 in new premiums. The accumulated fund, after payment 
of 67,4491 for claims, cash bonuses, and allowing for reduction of 
premiums, was increased to 842,522/. 14,121 policies are now 
existing, insuring 3,828,3181, the total income being 151,407. The 
directors recommend a cash bonus of 21 per cent. (to be distributed 
amongst the members) as the result of the valuation of the assets 
and liabilities for the triennial period terminating 31st December 
last. 

Eagle Insurance.—The premiums received for assurances effected 
during 1881 amounted to 18,228/, assuring 490,794. The total 
income was 382,935/, and the total disbursements 370,2771, the 
assets being thus increased 12,6581. The total funds on December 
31 last amounted to 3,064,6121. 

Legal and General Life Assurance Society The bonus report 
shows a disposable surplus of 221,4911, yielding an average addition 
of 861 7s 6d for the five years per 1,000/ assured. The valuation, 
it is stated, has been made on the most strict principles, and 
additional reserves have been made for deferred mortality, for 
prospective maintenance of the bonus rate on claims arising before 
the next division, and for making policy claims payable at once, 
at an estimated cost for discount of 35,0001. ‘The assets now 
amount to two millions, valued at the prices of December, 1876, 
instead of at the higher prices of the valuation date. The meeting 
was preceded by the ordinary annual meeting for the past year, 
when the directors’ report and accounts showed an income of 
221,0001, of which 136,6001 was from premiums, and 84,5001 from 
interest. 

New York Life Insurance.—For the year ended December 31, 
1881, 9,941 new policies were issued, insuring 6,661,3741; the 
accumulated fund on January 1, 1882, was 9,689,9051, having 
increased 828,7181 during the year; the income for the year was 
2,126,1201; the cash bonuses paid to policy-holders amounted to 
356,0221 ; and the surplus over all liabilities was 2,023,3721. 

North British and Mercantile.—Including 39,6081 brought for- 
ward, the profit available for division was 134,3671, out of which it 
is recommended that there shall be applied the sum of 80,0001 in 
payment of a dividend of 21 per share, payable in equal portions 
on April 11 and October 5 next, leaving 54,3671. 

Scottish Provident Institution.—The results of the business for 
1881 were as follows :—New assurances effected, 1,063,1091; new 
premiums, 38,3381; total receipts of the year, including interest, 
579,0331; increase of funds during the year, 288,6791; the realised 
fund as at 31st December amounted to 4,201,9311. The claims by 
death in the year amounted (with bonus additions) to 200,1871, 
being less than in either of the two previous years. Endowment 
policies for 3,2701 also matured. 


MISCELLANEOUS COMPANIES. 

Anglo-Argentine Tramways.—The receipts for the year ended 
3lst December were 64,0721, and the expenditure (including loss 
on exchange) 45,8251, leaving a balance of 18,2461, from which has 
to be deducted 3,9961 for interest on debentures. The available 
net profit amounts to 14,8291, out of which an interim dividend of 
2s 6d per share was paid in September. It is now proposed to pay 
a further dividend of 3s 6d per share, to place 2,5001 to suspense 
account, and carry forward 3291. 


Antwerp Waterworks.—Since the commencement of actual 
supply, exclusive of shipping, 325 subscribers have been obtained, 
of whom 137 are supplied by meter and 188 by ordinary contract. 
It is added that the directors have every confidence in the future 
success of the undertaking. 


Berlanga Agency Company.—Creditors must send in their claims 
by the 12th April to Mr A. A. Levy, of 110 Fenchurch street, the 
liquidator. 

Bilbao Iron Ore.—For the year ended December there is a profit 
shown of 32,7541, from which 19,9191 is deducted for interest on 
debentures and extraordinary expenditure. With the amount 
brought forward there remains 15,7151, but no dividend is declared. 
The result is attributed to the low price of ore, the advance in 
freights, and diminished sales. 

British American Land.—According to the report for the past 
year, the funds in hand in London and Canada amount to 21,1661. 
From this the directors recommend a dividend of 11 per share, and 
a return of capital at the rate of 21 per share, thus reducing the 
amount paid upon each share to 321. 

Buenos Ayres Tramways.—It has been decided to recommend at 
the meeting to be held on April 24th a dividend of 5s per share, 
and to place to the new contingent fund 7,0001. 

Foreign Provision, Wine, and Spirit Trading Association, Limited. 
—Creditors must send in their claims by 14th April to Mr BR. E. 
Emson, the official liquidator, at the offices of Mr C. J. MacColla, 
109 Cheapside. 

Formby’s Cement Works, Limited.—The directors recommend a 
ees at the rate of 10 per cent. per annum up to December 31 

London Gas Light.—After providing for preference charges, a 
sum of 27,6891 remains, out of which the usual dividend at the 
rate of 10 per cent. is reccommended. Concerning amalgamation 
with the Gas Light and Coke Company, it is stated that further 
proposals have been received from that company, have been care- 
fully considered, and although legal difficulties have arisen, 
negotiations are still pending with a view to an ultimate settle- 
ment. 

Mutual Aid Permanent Benefit Building Society —Mr F. W. 
Linley, of 37 Corn street, Bristol, has been appointed official 
liquidator. 
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Mwyndy Iron Ore.—A dividend of 9d per share has been paid on 
account of the past year. 

Sheffield United Gas.—The profits for the half-year, with the 
interest on reserve, amount to 27,7851, admitting of the maximum 
dividend of 10 per cent., carrying forward 9,3791. 

Shorthorn Dairy, Limited.—The net profits for the year are 
stated at 5,170l, and a dividend of 7 per cent. is announced, leaving 
a balance to be carried to reserve. 

Société Générale.—At the annual meeting, the dividend was fixed 
at 23f 19c (9°27 per cent.), against 20f 61c, the dividend paid last 
year. 651,400f was carried to reserve. 

NEW COMPANIES AND CAPITAL. 

Cleveland Extension Mineral Railway.—The company invite 
applications fcr 100,0007 in 101 shares. ‘The total share capital is 
170,0001, and the line will run frem a point on the Kiltonthorpe 
branch of the North-Eastern Railway to Glaisdale. Interest at 
5 per cent. is guaranteed until December, 1883, and there are 
powers to make working arrangements with the North-Eastern. 

Georgia Land, Lumber, and Colonisation Company, Limited.— 
Capital, 250,000/, in 101 shares ; 10,000 to be first issued. It is 
intended to acquire extensive freehold tracts of land in Georgia, 
with the view of colonising them, and converting the timber, &e. 

Great Western Electric Light and Power, Limited.—Capital, 
250,0001 ; first issue, 125,0001, in 51 shares, of which 3,000 are to be 
issued as fully paid up to the vendors. The company has secured 
the concession from the Anglo-American Brush Electric Light 
Corporation for the exclusive rights of sale or use of their 
machines and lampsin South Wales and the counties of Gloucester, 
Somerset, Devon, Cornwall, Dorset, Wilts, and Monmouth. 

Isle of Man—3} per Cent. Loan for 230,0001.—Messrs Coutts and 
Co., as agents for the Government of the Isle of Man, offer this 
loan at the price of 983 per cent. The principal is repayable 
a 45 years by means of a 1 per cent. accumulative sinking 

und. 

La Guaira and Caracas Railway, Limited—7 per Cent. First 
Mortgage Debentures. — Subscriptions have been received for 
160,0001 in bonds of 1001 each, at the price of 97} per cent., 
redeemable in 25 years at par, the company reserving the option 
of redemption at 1101 upon giving three months’ notice. The 
company is formed to acquire the concession for a line to connect 
the city of Caracas, capital of Venezuela, with the port of La 
Guaira. The authorised share capital is 320,0001, one-half of 
which is stated to have been already subscribed in Venezuela. 


eee 


National Employers’ Accident and General Assurance Association, 
Limited.—Capital, 500,0001, in 11 shares, of which 250,000 are first 
issued. The company is formed to insure employers of labcur 
against their liability under the Employers’ Liability Act of 1880. 

Roman Gravels Boundary Mining, Limited.—Capital, 50,0001, in 11 
shares. It is intended to acquire and work a lead mining property 
in Shropshire. 

MINING COMPANIES. 


appointed liquidator under the supervision of the Court. 
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Mark LAng, Fripay Eveninea. 

After a short intermission of somewhat boisterous weather, 
March closes exceedingly fine. Some rain has fallen during the 
week, promoting vegetation, and benefiting the grain crops. 
Those of wheat could hardly look more healthy, and generally the 
outlook is very promising. The effect upon the trade is to pro- 
long the dulness hitherto prevailing, and to weaken prices on various 
markets. The variations have, however, been but slight. New 
York has fluctuated about 2 cents per bushel, but is now about the 
same as on Friday last. The Baltic shipping ports have eased 
down about 6d. The French agricultural exchanges have been 
firm, but the Paris term market unsettled, and occasionally weaker. 
Here the country markets have ruled from previous rates to 6d, 
and in some cases 1s, cheaper. At Mark Lane similar tendencies 
have been perceptible. To-day, the trade was very dull, and to 
sell easier rates must have been conceded. The off-coast 
trade has been very dull, the only reported sales being 
a cargo of No. 1 Californian at 48s 6d, and one of 
Oregon at 50s 6d. For arrival, easy rates are conceded. 
Nicolaieff Ghirka sold at 40s 6d; Taganrog Azima at 42s, Con- 
tinent ; No. 2 Club Calcutta at 42s 3d; and soft red at 42s. The 
statistical movements show a further reduction of 800,000 bushels, 
or 100,000 quarters, in the American visible supply, and of about 
80,000 quarters in the quantity of wheat and flour on passage, 
which now amounts to 2,785,000 quarters, against 2,541,000 
quarters last year. The imports into the United Kingdom last 
week rather increased, and, with the farmers’ deliveries, gave an 
aggregate fresh supply of 498,000 quarters, after deducting exports, 
so that supplies have more than kept pace with requirements. 
Flour has met a dull sale at drooping prices. American quotations 
have been flat during the last day or two. Shipments last week 


showed some falling off. Flat maize has been firm, on scanty 


supplies and stiffer rates at New York. For arrival there has been 
some demand to cover contracts. Of round corn, fair supplies 
are offering, and about 100,000 quarters have sold during the week. 
Supplies of English barley have not been so largely offered, but | 
for foreign the market is still quiet. A better inquiry is, however, 
expected. For arrival,the market is rather weaker. Odessa, May- 


“ Visible supply” in U. S. centres 


I 

1 
Diamond Mining Corporation of London and South Africa, 
Limited.—Mr John H. Tilly, of 37 Queen Victoria street, has been 





June shipment, sold at 22s, and Nicolaieff, April-May, at same 
price, but subsequently 21s 6d accepted for a steamer cargo of 
Odessa, May-June. There have been fair arrivals of oats, and 
only a quiet demand; but the common qualities have been less 
depressed than recently. For arrival, rates are still above those 
obtainable on the spot. Beans and peas have moved off, with a 
quiet demand, at late values. In agricultural seeds there is a 
arenes business doing, and prices are generally firm, stocks being 
ight. 

The following table estimates the home consumption of wheat 
— the 1st September, contrasted with 1878-9, with 1879-80, and 
with 1880-1 :— 






































Imports. 1878-9. 1879-80. 1890-1. | 1881-2 
ewts. ewts. cwts. | cwts. 
Wheat (29 weeks to March 18)............... 26,599,531) 34,113,158. 31,077,184 33,737,509 
Flour eo spl? ceapebatbidiwadabes | 4,635,668 6,287,246 7,337,810 5,658,891 
| 31,235,199) 40,400,404 38,415,024 39,696,400 
Add week ending March 25—Wheat ... 611,509' = 489,989 1,125,397) 1,188,043 
AG cs sceenctictitiete toch <astchceitanl bddsoial |} 124,845) 50,242, 292,206 
Total imports, 30 weeks ......... | $1,971,553. 40,940,655 39,832,627 41,120,947 
Less exports—Wheat ............00..00000.. | 3,070,502) 791,768 565,743 585, 
FE ii Aer hh ntcidecnsieetdewene tel | 58,269) 83,841 76,262, 100,406 
fon seentireni reenter sinendminmetnennntty 
FANG PON hs vkcetiecaenarvenmncenéia | 30,842,782, 40,065,026; 39,190,622, 40,435,082 
Add to this the estimated sales of 
home-grown wheat................0..0005- 28,500,000, 16,400,000, 20,000,000 20,300,000 
{Thirty weeks’ home consumption eseee, 59,340,009 56,460,000, 59,190,000 60,730,000 
Average price of English wheat, per sdi sd} .edaj esa 
SR hesscdsoc<ncnedscarvpiniattcamianal | 40] @49| 4234 46 6 
Sie RI ph th cen, win sna cublialindiatiaaes | 938] 09 | 99 10 8 
bushels. | bushels. | bushels. bushels. 


20,090,000, 25,750,000; 22,900,000 16,1 19,009 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended March 25, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 





QvuantTiTIesS SOLD. AVERAGE PRICES. 











Wheat. | Barley. | Oats, Wheat. | Barley. | Oats 

qrs_ bsh qrs bsh| qrs bsh s d s a s a 

1088 ......... $5,722 4) 27425 7|} 5,179 7; 45] 30 1 21 1 
BE hanwaneti 31,190 3; 32,113 0} 5,670 4 48 1; 32 2 21 8 
~~ pouaiies 27,197 3| 206837 7} 3919 3/ 47 3 | 34 5 22 10 
SUD ions 42,230 7 | 23,127 1 4417 1} 4 8! 33 0 20 8 
UID cdcens. 32,503 7 | 22,966 2 | 466 6) 48 9} 41 5 23 11 





IRON AND COAL TRADES. 


After experiencing a fresh decline early in the week, the Glasgow | 
warrant market became firmer, but again gave way yesterday, 
the quotations then 47s 11d, as compared with 48s on the previous 
Friday. 

Our Middlesbro’ correspondent telegraphs that the pig iron} 
market there remains firm, on account of heavy shipments, this | 
being the best month for spring shipments. Business has been | 
done this week for No. 3 at 43s, and No. 4,at 42s net cash, prompt | 
There is very little inquiry, however, for forward 








delivery. 
delivery. 

Of other markets, Iron reports that pig iron is quiet in Lanca- 
shire and at Liverpool, as well as in Derbyshire, but shows more 
buoyancy in Durham, the Tyne district, South Yorkshire, and the | 
Midlands. The hematite iron market is dull, the foreign demand 
having dropped off considerably, while business done on home 
account is also smaller. Prices are easier, No. 1 being 57s; No. 2, 
56s ; No. 3, 53s, net, f.o.b., West Coast ports. In the Forest of | 
Dean, crude iron is flat, best hematite brands, which only a few | 
weeks ago were making 80s, having receded to something under | 
70s. The finished iron market remains in about the same con-| 
dition as when we last reported. Manufactured iron is easier in 
Scotland and Lancashire, but steady at Liverpool and in Cleve-| 
land, and firm in Durham, at Neweastle, in Staffordshire, and) 
Worcestershire. There is no probability of bar iron being reduced | 
in price just yet, Staffordshire makers especially affirming that a) 
modification of rates could not be possible at the present cost of | 
production. Orders, however, are not coming in very freely. The! 
large forges in the Leeds and Bradford districts keep steadily at, 
work upon old orders for best Yorkshire manufactured iron, 
principally boiler-plates, axles, and merchant iron generally, and 
the prospect appears to be brighter. Tin-plates have improved 
slightly in price at Liverpool, but the market is sluggish. Coke- 
plates are quoted at 16s 6d per box, and best charcoal-made at 21s 
to 23s. The demand for hardwares is very fair. At Birmingham, 
there is not much alteration to note, but there are no indications 
of any falling off in trade. There has been a decided improvement 
in the Sheffield market during the week, more particularly for 
better class descriptions of steel, which are selling freely. A , 
summer business is expected in the district. Elsewhere, there is 
a large trade doing in steel, and steel-mills are producing a heavy 
proportion of railway material. Steel rails are quoted at 51 17s 6d 
to 61 2s 6d per ton in the North-west. The inquiry for merchant 
descriptions of steel is good. Shipbuilders continue to book fresh 
contracts, and overtime has to be largely resorted to to complete 
old orders in time. The engineering and boilermaking branches 
are kept well employed, especially those engaged on marine work. 
Ironfounders have a moderate amount of orders in hand. The 
English coal market is unchanged. 































THE COTTON TRADE. 


LIVERPOOL.—Makrcus 30. 


Cotton has been in fair demand throughout the week, but, witha 
quiet market, prices have been rather in favour of buyers. In Sea 
Island ther» has been a fair amount of business, chiefly in medium 
fine Island cotton, prices for which are very firm. American has 
been in moderate request, and quotations of the medium grades 
are reduced jd per lb. In Brazilian there has been a fair business, 
at about previous rates. Egyptian has been in fair demand, and 
quotations of “fair” and “ good fair” brown have been raised }d 
per lb. West Indian and African are unchanged. Peruvian is in 
limited request at previous prices. East Indian continues in good 
demand, but the market being freely supplied, prices are partially 
ved per lb easier. 

“ Futures.”—American: The market, after some slight fluctua- 
tions, closes quietly at jd to 4d per lb decline. East Indian 
have been more freely offered, and prices are fully 7d per lb 
lower. The latest transactions are—Deliveries: American, any 
port, l.m.c. April-May, 633d; May-June, 643d; June-July, 64$d; 
July-August, 6231; August-September, 6z}d; September-October, 
63¢d. Shipment: East Indian, m.g. Broach, g.g.c., April-May, 
Cape, 64d; fine, f.g.c., March-April, Canal, 6.2,d ; Dhollerah, fine, 
f.g.c., March-April, Canal, 534d; Oomrawuttee, g.g.c., February- 
March, Canal, 5}; landing, g.g.c., 534d per lb. 

The sales of the week amount to 63,320 bales, of which 1,970 
are on speculation, and 7,870 declared for export. The for- 
warded is 13,520 bales, of which 6,380 are American, 1,530 Brazil, 
1,510 Egyptian, and 4,100 bales Surat, which make the takings 
of the trade 67,000 bales. 

3lsr Marcu.—The sales to-day will probably amount to 
about 12,000 bales; the market without change. 


Saturday. the Sth, and Monday, the 10th April (the Bank 
Holiday), will be close holidays in the Cotton Market. 


__ PRICES CURRENT. 
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| Same Period 
| a 188). 
Description, {| =) gis Es gi gil a il felu|l @ 
| #1 & 4/32| 8/8 iigiazl sigs 2| 8 
S)A Hick S/R Ale Si al als 
| | | | | |} | | | | | ——| | 
American. Wa aa at he alja|ajaljal|ala 
Sea Island ...per lb 14 | 15} 16h |17 | 18h | 23 | 262 (17 18 |) 19 20 = | 22 
Florida ditto......... | 12 | 135 [eo -F 15_ | 16 | 15 /15$ | 164 || 173 | 18$ | 193 
'G.0.,L id|}G.M' M F 1} 
OA os eres 54 | 635; 6%| 6§ | 62) 73; 6 | ... | 72 | 
BE MIO cnanecse- | 53 | 6%] 6x| GF] 6) 7B 6 |] ll a 
Tomas Sdindsasdaade 5} 6A Bis 7 a 2 i 6a woo | soe || 73 | 
OBIE oon .cscccsonsen is| 73° 7 Fig] sso | coo |i Ce 
Brazilian. | Mid) MF Fr.|G.F.|Gd.|Fne| | | || 
Pernambuco, &¢....| ... 6s 6H) 7h ies. th nee - | 6} 7% | Pal en 
Senen. Aracaty, &c.| ... | ... | 6 Fed as Tees ae 6) | cde sek Sail cee 
NIM, sas cacvadsbakes seth ET WU  otes Deane sen ae EES a oe 0 OE 1 om 
Rio Grande ......... ge aot TEL cos a su soe | 6} ‘a 1 dae hao 
Bahia, Aracaju, &. ... | sve | nee | oe | oe — et kk Ge ie ck Sige 
ee eae og See Fred ee pus SRT sce Te acer FO RT| Sa 
Maranham ......... wee | GE) Zee) 721 75) F3S') on | Ob TRI] we | ZR | 72 
Egyptian—Gallini., ...| ... | 7} | 88/10 (13 |) 2. | 8 |10k ] (10 [12 
Ditto Brown ...... 53 | 67) 78 | 78/8 | 9 | 5h! 68, 73 |! 6) 78; 8B 
Ditto White ...... wel oe | 7h TRL ve] Sb ww | 6d] Zbl | 7k | sk 
! West Indian, &e. | | | | | 
| Tahiti Sea Island... 9} | 10 10% | 102 | 122 (12 |} }13 jth fl... | 148 | 155 
‘West Indian ......... ee & | 63! 7 73 | 6b | G2 || ... | 7h} 73 
Mugtion.........:...:.<- Seth ox A way Beet ZN Conte Geen ogee ce 
La Guayran ......... | ... | Sk} 52) 53 Be cis 42 | 3 ... | 62) 62 
Peruvian—Rough.. |. | 7} | 8$| 81 | 9$ 9} 7is| 781 6 | 7h | 8 
Ditto Smooth ...| .. | ... | 63) 65) 7%)... 6 | 6) .. ( 78) 7 
Ditto Sea Island, ... | ... |12 |12} | 13} }14 PERS CRE oa) ore} aaa 
African... On | S$] 5) 6b) 6§ | 5 | 5$ {| 6f  6R | 63 
fast Indian. | | | | } 
Surat—Hingungh’t ... | ... Pa a Gi Gi) | oe | SF De 6} | 68 
Ginned Dharwar ...| .. | ... | 53) 5th)... soe | oes | OU veo | OR CS 
M. Gin’d Broach | wos |i avs 1 On) Oey Oi sed ... 78h pak ae 6. 
Dhollerah ......... 43 Sis 405 53 5H) Sk) 4G) S|) 48) SE) 6% 
Oomrawuttee ... 4) 4th) 43 | Sie 5d 8k) Ae) 5) 44) SE 6K 
Veravul, &e. ...... 4 40 4i5 St woe || SE | Sik Sik 4h 58 | 64; 
i Comptah caiman on 31 bs j 45 5 is we | 45 ais | ou 64 
aed” ilasiclad tecleimani coo | oe 33 +4 4 | a i . " 5: | 3 
Rangoon ............. we {oe | SEY SA AB] oT ab] ab ly 5) oe 
Madras—Tinnevlly | Ay DD sod pan al eek zaw a caew Hh eae peed ee 
oor! 1 | a | 44) St! ... | 5h) 68 
Imports, Exports, CONSUMPTION, &C. 
1881. 1882, 
bales. bales. 
Imports from Jan. 1 to March 30 ............ EETOO. ssecstcces « 1,257,456 
Exports from Jan. 1 to March 30 ............ PROD: ° “kevnonnten : 54,903 
BN, PERFOR: BD. ..nsccessssrinesvnccesgsie ieeciwcia A ae » 814,500 
Consumption from Jan. 1 to March 39... .. » ig ny | Oe -. 872,800 


» The above figures show :— 


An increase of imports compared with the same date last year of..,...bales 25,260 
An increase of quantity taken for consumption of 161,050 
A deerease of actual exports of 


HER Rete eee e ewe eeee eee eeteeeeee 


piabigctbken pas sacbues Gates biases nacnieebaseesdalepemel 17,550 
A decrease in stock of American cotton Of .. .............ccceccssceseececsceceeceeces 11!,29) 
An increase in stock of other Kinds Of ............0c..0cscecccscoscosssesccesscocsecasace 58,640 
ey IN NUTINI IONE ics oie Gav he.cncnes acento? xn.cdiass Sede steaadbapaon Adcan i eubialinvaes 52,650 


In speculation there is an increase of 1,700 bales. The imports 
this week have amounted to 112,470 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 201,000 bales, against 278,000 bales at the 
corresponding period last year. The actual exports have been 
6,874 bales this week. 


MANCHESTER, Makcu 30. 


The week’s business has again been unsatisfactory. Short time 
has not improved the position of manufacturers, complaints being 
eneral of the serious loss incurred in the cost of production. The 
emand for cloth has altogether been of very limited extent. 
Shirtings continue neglected. Mexican and T’cloths have 
| experienced an average inquiry. There has also been a fair trade 
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done in printers, principally of the finer reeds. In yarns, medium 
counts of twist keep in abundant supply, and prices are quoteda 
shade under last week’s rates. Bolton spinnings have advanced in 
value, owing to the dearness of Egyptian cotton. Bundle yarns 
have been quiet, and some concession in price has been necessary 
to effect sales. For the smaller foreign markets but few orders 
are reported, the chief outlet being in mule twist for Calcutta. 


CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 
































Price, | Corresponding Week in 
Raw Corton. Mar. 30, ——-————- —_—_ 
1852. | 1881. 1880. | 1879.; 1878.| 1877. 
[ed |jedsaladiealea 
Upland, middling........... italiani perlb} 0 65/06 6 O78) 0 5, 058) 06% 
IGN A ccnicscessasthssolncneshesersans | 0 Bf) 06% O 73/0 6) 06%) 0 6 
PRN TER iain eciicsie ccecesesasccssccesees] 07 }06% O78! 0 6 06%)/063 
TNE raiainchtnescrubxspenierien | 0 7/0 6] 0 74 0 640 6 06% 
No. 40 Mule-twist, fair, 2nd quality ...... ' 0103) 620 1 630 9/0 9§ 0 103 
No. 30 Water-twist, ee nae | 6105} 0 9$ 1 ©! 0 82 0 93) 0 10} 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs... 4 6 [4 44 4 6/8 9/4 0/5 3 
27-in, 72 reed, ditto, 5lbs2ozs... 5 6 |5 7) 5 14 14,4 6/5 103 
39.in, 60 reed, Gola End Shirtings, 37} | 

alin DEG GME: isccsncsenceionensessossse | 7 717108 8 4417 14,7 738 9 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) & 14,8 9:9 3 ;8 14, 8 774) 9 73 
40-in, 72 reed, ditto, ditto, 9 Ibs 50zs ... 9 9 10 0.10 0/9 14 9 7410 9 

39-in, 44 reed, Red End Long Cloth, 36 | | | | | 
SEG OT scciccctnrsicrintsnnss seeniiind | 6 6 |6108 6 6,5 9\6 787 9 





NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled March 30 :— 














Last Week. This Week. 1880-81. 1879-80, 
bales. bales, bales. bales, 
Recripts, 7 days—At Gulf ports 25,000 ... 16,000 .. 34,000 ... 27,000 
Atlantic ports.......00.c0ce0.c0000 40,000 ... 38,000 .., ; «ee 22,000 
EE niksieadnccttininsvniewebtnats 65,000 ... 54,000 ... 78,000 ... 49,000 
Total since Sept. 1—Gulf ports ... 1,767,000... 2,350,000... 2,151,000 
AtlanGic Ports  ....cc.ccccccesess ... 2,485,000... 2,719,000... 2,327,000 
Bt OA ernsctincimiianunnnn s+. 4,252,000 ... 5,049,000 ... 4,478,000 
Received subsequently at ports... oes ove ww. =776,000 ... 468,000 
Whole week following...........006 s «. 87,000 ... 40,000 
DORON «is caccscsicccines .. 6,589,000 5,757,000 
Exports, 7 days—To G. Britain., 47,000 58,000 ... 64,000 ... 71,000 
POINE. <0 -cacensetiinipecvinanennnss 39,900 11,000 7,000 ... 21,000 
WOME icivicstscesavaiicrsetennistantes 86,000 ... 67,000 ... 111,000 92,000 
Total since Sept. 1......... ... 2,663,000 ... 3,405,000... 2,872,000 
Foture DxLivery aT NEw YORK—MIDDLING. 
Mar. Apr. May. June. July. Aug. Sept. Oct. Nov. 
ce c c c Cc c c c c 
Aisi aniscicevekcis 12°07... 12°08 .. 12°22... 12°38... 12°54 .. 12°68... 12°30... 11°65... 11°50 
TMSt WOCK .00...c0rces 12°09... 32°13... 12°31... 12°50. 12°67... 12°61 .. 12°39... 11°73... 11°54 
eg, ae ee 10°43 .. 10°52 .. 10°61 .. 10°69... 10°73 .. 10:57... 20°05... 9°93 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 
7——To-day.——~ Week 7-—Freight.—, 
Low Mid. Mid. Mid. Sail. Steamer, 
a a a d a 

New Orleans..........+. Ci sik ke sane Pe Aske a is 

Galveston  ..6.00.re00000 «| MERE seenee i are TEL seanes , & 

Savannah ..........006 Seed céie BH ceseee 7 seta ‘ 3 

Charleston. ..........000 Me aaeed a es a. OS weees ik 

New York (steamer).. 6] ...... TE: ceees Te viases a ‘cnbene 3 





THE WOOL TRADE. 


The first series of colonial wool sales for the current year closed 
last evening, the quantities catalogued being 273,715 bales, of 
which about 16,500 bales have been held over. The auctions closed 
with fairly-sustained spirit. The following list of actual sales, 
supplied to us by the selling brokers, shows that 59 per cent. of the 
wool sold was taken “mainly on foreign account.” With the 
usual deductions, it may be said that about 55 per cent. of the 
wool sold will go abroad. 


Sold Direct to Sold Mainly on 

Home Buyers. Foreign Account. 

Bales. 
2,600 


Total 
Sold. 
Bales. 


Date of 
Sale. 
Feb. 28 
Mar. 1 


Bales. 
Ch. Balme and Co...........0..c0000 
H. Schwartze and Co. ............ 
Jacomb, Son, and Co. ............ 
Edenborough and Co. ............ 
H. P. Hughes and Sons ......... 
Ch. Balme and Co..............0000 
Edenborough and Co. ............ 
H. P. Hughes and Sons 
J.T. Simoes and Co. ...........:... 
Willans, Overbury, and Co....... 
Ch. Balme and Co. ..............0006 
Jacomb, Son, and Co................ 
H. Schwartze and Co. ............ 
Jacomb, Son, and Co. ............ 
Edenborough and Co. ............ 
H. P. Hughes and Sons............ 
Buxton, Daviason, and Lees ... 
John Hoare and Co 


Py ee 9 
Willans, Overbury, and Co....... 
Edenborough and Co. ............ 
H. P. Hughes and Sons ......... 
Ch. Balme and Co................... 
H. Schwartze and Co. ............ 
Willans, Overbury, and Co. 

Jd. T. Simes and Co. ............... 
Wingeler and Co................... 
Jacomb, Son, and Co................ 
Ch. Balme and Co. ................68 
H. P. Hughes and Sons............ 
Edenborough and Co. ............ 
H. Schwartze and Co. ............ 
Jacomb, Son, and Co. .% 
Thomas and Cook 
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Sold Direct to Sold Mainly on Total 

Date of Home Buyers, Foreign Account. Sold. 
Sale. Bales. Bales. Bales. 
Mar.25 Ch. Balme and Co................... BAO -Lidicd. oe ree 10,000 
» 27 Ederborough and Co. ............ B00 «...2.0.;. Giop! y..c. 4. 5,500 
» 22 H.P. Hughesand Sons ......... FID ccevcose a: 4.760 
oo a8" BP. Bimoewand Oo! .....5..060.4, Bee necavsics mae ec 3,800 

» 28 Willans, Overbury, and Co....... Ree. Bees 5.33. 3,720 

» 28 Jacomb, Son, and Co. ............ bs ciaiciesk ee 1,000 

» 28 Buxton, Davidson, and Lees ... BO sesestaean i. ees 2.100 

sy ETT PROU oSeocy ssc cenvninccesecte: | PRO “ecdiddeaes ae ETS 4,000 
» 29 John Hoare and Co............000 DOO kakiccnss oe teat, 460 
99,950 .rsceseee ae 243,940 


The circular of Messrs Jacomb, Son, and Co., comments upon 
these auctions as follows :—These sales have progressed through- 
out with great spirit. Importers have met the market freely. ‘The 
average daily quantity offered has been very nearly 10,000 bales, 
and of the gross quantity catalogued hardly 9,000 bales now remain 
unsold. Buyers seem to have reciprocated this action on sellers’ 
part, and their operations have been conducted with confident and 
spirited freedom throughout. Competition amongst both the 
home and foreign trades has been very keen. The course of prices 
has been upwards from the commencement for all good merino 
wools with fineness and character, which now rule 8 to 10 per cent. 
dearer than in November last. Good bulky scoured combing 
merinos, free from fault, approach a similar position. Extra fine 
combing greasy has been in great demand lately for the Continent 
at high prices. Short and faulty scoured, the lower grades of 
greasy merino, and inferior clothing fleece, have rather declined in 
value since the opening of this series. For lambs’ there is but an 
irregular market. The best parcels, free from seed and fault, show 
a decided improvement on previous rates, whereas inferior and 
seedy descriptions are neglected at low prices. Good even lots of 
the finer cross-bred sell about 10 per cent. better than at the end 
of last year, but coarse and inferior parcels are no higher, and flag 
in value. November-December currency is scarcely maintained in 
Cape produce. Greasy Natals of the better class have sold at 
rather higher prices. This improvement does not extend to the 
inferior grade. 

Messrs Charles Balme write :—Withdrawals have been effected 
from time to time during the auctions, and the balance of these 
still remaining unsold, together with the unoffered stock, is 
reckoned at an approximate total of 16,000 bales, which will remain 
for future realisation. Of these, one-half probably will consist of 
Cape and Natal produce. The prospects of a stationary supply of 
raw material during the season have formed, no doubt,a great 
element of stability, but for which, possibly, some temporary 
decline in quotations might have been experienced, and the only 
instances in which any appreciable fluctuations, either way, have 
been established, are directly traceable to causes of a special 
character. The poor and, as a whole, rather lean condition of 
much of the Australian clip has given a special prominence to 
flocks of good sound combing staple, which, throughout the 
auctions, have steadily hardened in value, and at the close show a 
gain on the opening rates of a full 1d perlb. The large dimen- 
sions of current consumption, together with an absence of any 
prospect of an increase in the supply of raw material, will tend to 
keep a firm market throughout the year, while any substantial 
development of further industrial activity may not unreasonably 
be expected to bring with it a corresponding advance in quota- 
tions. 

Our Liverpool correspondents write :—At the public auction of 
miscellaneous descriptions here this week, the attendance of buyers 
throughout has been small, and the biddings generally languid. 
An exception has to made in the case of choice Egyptians, which 
went well; but medium and low sorts of these, as weil as of the 
best Turkeys, only part sold at a slight decline, other coarse wools 
being much neglected. Amongst the clothing sorts, Lima and 
Chili attracted some attention, and superior Entre Rios brought 
good prices; but other River Plate, Morocco, and Spanish, &c., led 
to no business of real importance. The total quantity catalogued 
was 13,275 bales, and barely 3,000 bales were sold. 

Our Bradford correspondent reports that the past week has 
closely resembled its predecessors; but, of course, the very con- 
tinuance of the quietness means an increase of depression. We 
are beginning to hear more mention of speculative offers. Quota- 
tions are certainly extremely low; and it can hardly be a wonder 
that speculators should be tempted to operate for the fall. At the 
same time English wool is undoubtedly in great disfavour. The 
foreign yarn trade, which ought to consume so much ot it, is 
excessively restricted ; and it is feared foreign manufacturers who 
formerly used Bradford yarns are turning on to some other (pro- 
bably foreign) spinnings. Botany wools and yarns are not nearly 
so dull of sale ; and in the piece trade the same preference prevails 
for the cloths made from colonial wool, or mixed wool and cotton. 
Mohair and alpaca are keeping very firm, with a moderate demand, 
and some tendency to speculation. Not much business will now 
be done before Easter; but as the clip approaches it is thought 
here that an improvement may be looked for. 








JUTE, HEMP, AND FLAX TRADES. 


In jute, the transactions during the week have been unusually 
limited, and the market does not present any new feature to 
notice. Trade in Dundee remains slow. 2,000 bales have sold for 
tkat port, G P (in a diamond), March to April, vid Cape, at 141 10s 
per ton. A Calcutta telegram to March 29 quotes first marks 
141 103 to 14/ 15s, April-May, Cape to Dundee. Freight to London, 
55s to 57s 6d. 
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Manila hemp is inactive, with prices firmly supported, but the 
trade do not buy freely. 1,000 bales have sold to arrive at 441 5s. 
The telegram from Manila gives the week’s receipts at 8,000 
bales. 1,500 bales by auction here partly sold at 45! to 451 53 
for good, and 471 to 491 10s per ton for Quilot. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or TH1s Dar’s Marker sxx “ Postscript.” ; 
Mincrne Lane, Fray. 


| 
1 
| 

Sucar.—Many of the cargoes recently arrived have found | 
buyers for the United Kingdom, and in some instances at firmer | 
rates. West India refining is still in limited supply, but crystal- 
lised continues plentiful. Sales, including these descriptions, were | 
600 casks and about 5,000 smaller packages at 24s 61 to 28s ; white 
in barrels, 32s. A few Jamaica brought 1%s 6d to 2is. Grocery | 
Porto Rico of the new crop sold steadily. Low brown Eastern 
kinds meet with rather more inquiry on the spot and to arrive. In | 
the refined market a good business done, and prices are generally 
rather against the buyers. The dock and official returns do not 
admit of any exact estimate of the consumption, which is still 
increasing. There was a very heavy landing of sugar last week, 
and the surplus stock at the close amounted to 53,000 tons, com- 
pared with that of 1881 at same time, when prices were somewhat 
higher, especially for crystallised West Indi i 

Imports and DELIVERIES of SuGaR to March 25, with Stocks on hand. 
1881. 188), 1879. 
63,400 ... 61,200 ... 70,000 | 
72,300 ... 69,300 ... 69,600 
~~ GA... Game . 46 03) 
.» 139,700 ... 153,400 ... 122,700 
Prices Madras Jaggery..p.cwt 136146 ... 139150 ... 163 170 ... 136 M46 

Crystallised Demerara...... 24/6 29/6 ... 270 300 ... 270 300 ... 226 266 | 

Penang.—918 baskets brown native partly sold at I4s. By | 
private contract 700 baskets sold at that price. 

Jaggery.—On the spot 5,000 to 6,000 bags cane at 14s 6d. 400 
tons to arrive, spring shipment, per steamer, at 15s. 

China.—800 tons low brown sold to arrive at 15s 3d. . I 

Porto Rico.—405 casks 70 barrels grocery, the first of the new 1] 
crop, sold from 22s 6d to 25s. A few lots fine at 25s 6d to 26s. 
246 barrels and bags grainy at 24s 6d to 25s. 

Floating Cargoes.—The sales include one of 2,630 baskets Java, 
No. 15 to 15}, at 25s 9d for Bristol; one of 620 tons, No. 154, at | 
26s for the Clyde, and one of 1,100 tons soft quality at 23s 6d for | 
Liverpool. <A cargo of 3,300 bags Maroim at 19s 6d for Liverpool, | 
and one of similar quantity at 20s per ecwt for the United | 
Kingdom. 

Beet Sugar is quiet at the quotations. 

Refined.—A good general demand has prevailed at last Friday’s | 
rates to 3d per ewt above here and in the Clyde. Production in 
the latter port is somewhat reduced. French loaves have sold at 
rather higher rates: Say’s, 29s; Le Baudy’s, 28s 6d per ewt, f.o.b. 

Rum.—Sales are limited, but the market continues firm. 136 | 
puncheons Demerara sold at 2s 2d to 2s 3d. Subsequently, 180 | 
puncheons at advanced rates, viz., 2s 6d to 2s 8d per proof gallon, | 
owing to very light shipments. 


Cocoa.—On Tuesday, the supply of Grenada amounted to 3,080 
bags, which chiefly sold at irregular prices: ordinary to middling, 
55s 6d to 59s 6d; fair, 60s to 65s; good to fair, 653 bd to 70s. 775 
bags Trinidad went at steady rates: ordinary greyish to middling, 
66s to 76s; good to fine, 79s to 84s 61; a few superior, 105s. Of | 
1,216 bags Guayaquil, a few lots soll: Ballao, 62s; Ariba, 68s to | 
73s per cwt. 397 bags Carupano withdrawn. Landings of colonial | 
last week were 6,102 bags, with a delivery of 2,622 bags, and the | 
stock at the close had increased to nearly 40,000 packages. The 
stock of foreign is larger than usual, viz., 21,640 bags. 

Corrre.—The large quantity brought on the warket has chiefly 
found buyers. East India realised high prices for good to fine 
and nearly the previous value for medium qualities. The first» 
imports new crop Mysore proved generally inferior to those of 
former seasons. Many parcels of foreign sold, chiefly new season's 
Guatimala and Costa Rica. Quotations rather irregular. The 
bulk of 1,163 casks 406 barrels and bags plantation Ceylon sold 
yesterday at an occasional fall of 1s. Low middling to middling 
dull, 67s to 73s; middling colory, 748 to 778; good middling to 
fine, 78s to 93s; bold, 95s to 107s 6d. 269 bags native Ceylon part 
sold at 54s 6d for bold. 1,460 cases 9,664 bags East India of the 
new crop chiefly sxld: Naidoobatum, 90s to 95s ; bold, 1043 6d to 
112s 6d; other descriptions: greyish, low middling to middling, 
68s to 78s ; good middling to bold, 79s to 888; colory, middling to 
fine, 80s to 93s 6d; bold, 96s to 106s; a few lots up to 112s. 
Cannon’s Mysore: bold, 132s 6d; medium, 116s to 117s 6d ; small, 
98s; other Mysore: bold, 104s 6d to 120s; medium, 87s 6d to 1058 ; 
small, 70s to 86s 6d. 130 half-bales Mocha sold at 105s for mixed 
short berry. 348 barrels 463 bags Jamaica chiefly sold : ordinary 
to good ordinary, 39s to 45s; fine ordinary, 453 64 to 55s 6d; low 
middling greyish, 66s to 70s; middlins dull to colory, Fann éd to 
85s 6d. Of 690 bags Manila a portion realised 50s. 954 nage 
African were chiefly withdrawn, one lot selling at 36s zeke 
10,819 bags foreign, the bulk sold: Guatiwa la, ordinary mixed to 
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i » 45 to 49s; fine ordinary, 503 to 558; grey, 358 
Cote middling to bold, 66s to 723; good to fine colory, 748 to 876. 
Costa Rica: mixed palish, 50s to 593 64; fine ordinary to low 
middling, 56s to 62s 6d; middling palish to good, (5s to 76s ; fine, 
773 6d to 88s 6d per cwt. Receipts of coffee at the Beazil por 
are increasing. Stocks keep low. The stock of Cvylon coffee iol 
is small, viz., 4,070 tons by last return, which, however, inclu 
only part of the recent imports. 
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Imports and De.iveries of Corres to March 25, with Stocks on hand, 
1882. 188) 1880, 1879. 


Imported ..........cc005 tons 11,170 ... 11,950 ... 16,700 ... 18,550 
en. us. hsdaenncniile 10,600 |. 11,010 |. 10,500 *.. 15,170 
i cia 12,750 . 14,596 ... 18,360 ... 14,460 


Mid. Piantation Ceylon... 680780 . 800 890 "920° 960 "7. 9000 950 

Tra.—Shipments of tea from China to the 20th March reached 
160,000,000 Ibs, being nearly closed for the season. The market 
here remains without improvement. A moderate business reported 
by private contract in common to fair red leaf congous. Atauction 
quotations occasionally ruled in favour of the buyers, although | 
the supply for the week amounted to 16,326 packages, being | 
smaller than of late. Fine Moyune gunpowder realised 2s 0}d to | 
2s 2d per lb. Inferior grades of Indian have declined at the | 
public sales. Fine generally steady. The public sales have 
comprised about 10,000 packages. 

Rice.—There have been sellers of Burmah at the decline last | 
quoted, and the following business reported. Three cargoes of | 
Rangoon, spring and summer shipment, at 7s 6d to 7s 63d, open 
charter. One steamer cargo, 1,960 tons, at 7s 73d, ex quay Liver- 
pool; one of Necrancie Arracan, per steamer, 2,200 tons, March, at | 
6s 103d, open charter; one of 1,600 to 1,700 tons Bassein at | 
6s 10}d for the Continent; also a steamer cargo of 2,000 tons 
Moulmein at 7s 13d for the Continent direct. 
1,340 tons Bassein at 6s 9d per ewt for Londen. 
prices than ruling for many years past. 

Saco is rather quiet. 1,006 bags by auction partly sold at | 
15s 3d to 15s 6d per ewt for small grain, being about the previous | 
values. 

Saco FLtour.—433 bags at public sale were taken in at 14s per 
ewt. 

Taproca.—1,516 bags Singapore flake chiefly found buyers at 
1d to 18d, including weevily at 13d to 13d per lb. 593 bags pearl 
tapioca withdrawn, low rates being offered. 

Tapioca Firour.—415 bags were bought in at 14d to 13d per lb. 

Biack Peprer.—The demand does not improve. Sales include 
Singapore at 4}3d, and Penang at 4}}d to 43d. 50 tons of the 
former to arrive at 5d. By auction 465 bags Singapore withdrawn 
at 5d. 40 bags very low dusty, from Rotterdam, sold at 43d. The 
stock here is now 2,970 tons, or smaller than for many years past. 

Waiter Prepprer.—The stock is reduced to 637 tons. Several 
parcels have changed hands by private contract, at }d advance, 

| 
| 
| 
| 
| 


TY 


A coast cargo of | 
These are lower 





viz., Singapore, 7d to 7}d; for arrival, 77d to 7{d; Penang, 
on the spot, 7}d to 7d per Ib. 

Mace is without alteration. 19 cases Penang part sold at 1s 10d 
for very good bright, and 1s 4d per lb for chips. 

Cioves.—Of 769 bales Zanzibar by auction about 600 bales sold 
at fully 4d decline: fair, 93d; two lots good bright, 98d; and a 
few dull at 93d per lb. 

Ciyrnamon Cuips.—322 bags sold at 3d to 43d, with quill, 
cuttings, &c., at 64d to 8d. 183 cases damaged China cinnamon 
twigs sold at 13d to 2d per lb. 

Cassia Lignea.—Several parcels sold at lower rates, including 
250 boxes by auction at 35s to 35s 6d, being 6d to 1s decline. 70 
boxes cassia buds of old import withdrawn at 46s per cwt. 

GingeR.—360 cases Cochin in the weekly sales were chiefly 
withdrawn, about 90 cases finding buyers, at 41s to 41s 6d; 
one lot 42s for fair rough of the newcrop, being rather lower. A 
few packages other qualities sold, including fine bold scraped at 
llls; medium, 61s; and small, part cut, at 52s 6d per ewt. 

Pimento is very firm, with more inquiry, and little offering on 
the market. Sales are reported at 3$d to 4d per Ib. 

Inpi¢0.—Declarations for the sales on the 17th proximo reach 
12,770 chests, half being Madras and Kurpah. The market does 
not exhibit any change, the tone being quiet. 





SaALTPETRE.—No reported sales, and prices are unaltered. Bengal 
5 per cent., 22s 3d to 22s 6d per cwt on the spot. 

Nitrate Sopa firm, as quoted. 

OTHER DrysaLTERY Goons.—A few sales have been made in 
China galls at 90s to 93s. At auction, 150 bags Bengal turmeric 
sold at 13s 3d. 1,690 boxes cutch bought in. Sales privaicly at 
26s to 30s, according to quality. Gambier quiet. A few transac- 
tions on the spot at the quotations, and for arrival at 21s to 21s 9d 

er cwt. 
; Drues.—Aloes steady. Star aniseed still very scarce. Balsam: 
Peru held for extreme rates. Bark: East Indian cinchona and 
South American, moderate sales at full prices. Camphor: With | 
new arrivals prices tending downwards. Castor oil very quiet. | 
Gum Olibanum: Drops are fully 2s to 3s dearer. Ipecacuanha, | 
musk, and rhubarb steady. Oil of cassia and oil of aniseed still ! 
neglected. Opium: A good business doing at very firm prices. | 

SHeiiac.—The low prices do not yet attract much attention, and | 
811 chests by auction only partly sold: dull livery to fine second | 
orange, 5! to 51 15s; fine orange, 61 12s 6d. A C garnet has sold at | 
4l 15s per cwt, and other kinds at the quotations. To-day business | 
at lower rates, including second orange at 41 16s; to arrive the 
same price. 

INDIA-RUBBER continues to advance, the latest sales including 
fine Para at 3s 114d to 4s; Borneo to arrive, 1s 10}d per lb. 

MerTats.—Quotations show great irregularity, and the markets 
are still unsettled. The lowest point of the week was reacned 
yesterday as regards imported tin, 1087 5s to 1081 15s being 
accepted for cash and fourteen days. British, 1111 per ton. 21,700 , 
slabs Banca sold by the Dutch Trading Company at equal to about | 
112/ laid down here, the average price being 66§ florins. Copper 
unsettled, and lower for Chili, viz., 641 5s to 64110s per ton cash, 
with a dull market. Of 140 tons sheet zinc rolled at the London 
mills in public sale 50 tons realised 201 10s. Silesian spelter firm ; 
lead also. Spanish, 141 53 to 141 7s 6d; Greek, 14110s. A large 
import of quicksilver, but the price unchanged. The shipments 
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of Scotch pig iron maintain the recent improvement, and the stock 
is still nearly 630,000 tons. Market quiet. Sales during the week 
down to 47s 73d, and this morning at 48s per ton, cash. 

Spirits TuRPENTINE.—A further advance of about 5s has been 
paid during the week. The price is now higher than for many 
years past, owing to speculative operations and the small stock 
here —9,870 barrels—equal to only a few weeks’ delivery at the 
present rate. On Wednesday, American attained 50s 6d to 51s. 
This morning the quotation is 49s to 49s 6d; last four months,. 
36s per cwt. The high value has not led to imports from France 
as usual at other times. 


Perroteum O11.—There is little change in the statistical posi- 
tion, the visible supplies being ample, with a stock of barrels: 
Market quiet. On the spot, 5$d to 53d; forward, 5i$d to 64d; 
past four months, 7d per gallon. 


LinsEED.—Since last Friday the market has not undergone any. 
change, and the tone is steady, although rather quiet. Calcutta, 


| vid Cape, March to May, 47s; later shipment, 47s 3d; on the spot, 


45s 94; Bombay seed, per steamer to Hull, quoted 46s 6d; 
Nicolaieff, on passage to same port, sold at 43s 9d per quarter. 


Orts.—A limited demand prevails for olive, with sales at 381 to 
401. Crude sperm has advanced in America, and here the 
quotation is 731 to 741. Common fish oils inactive. Pale seal 
301 per tun. An improved demand for cocoa-nut. Ceylon on the 
spot, 281 to 282 10s; to arrive, 281 5s to 291. Cochin, 341 15s to 
351 for fine. Sales to arrive at 341 10s to 341 12s 6d. For March 
to May shipment, 351 required. Palm stationary. Linseed oil 
firmer, with more inquiry; on the spot, 251; April, 251 5s; May to. 
August, 251 53 to 25s 10s; last six months, 251 to 251 2s 6d. 
English brown rape inactive, 281 to 281 5s; last four months, 
271 15s to 281 per ton. 


Tattow.—Australian sells slowly at present rates, but the 
weekly sales continue small. Petersburg scarce, and quoted 50s 
per ewt as before. 





POSTSCRIPT. Fripay EvEnrne.. 

Suear.—Crystallised Demerara by auction went 6d to 9d dearer: 
than last Friday, viz., 24s 6d to 29s 6d, a few at 30s. Business 
in West India 788 casks 3,800 bags, &c. Forthe week 1,387 casks 
11,000 barrels and bags. 924 bags Madras bought in. 6,619 bags 
brown China withdrawn at 15s 6d. 361 casks 90 barrels Porto: 
Rica chiefly sold: brown and low, 21s 6d to 22s ; low middling to: 
fine yellow, 23s to 26s. 642 bags Bengal withdrawn. 1,000 tons. 
superior Manila sold to arrive at 21s for the U.K. 

Corrre.—Supplies continue large. 858 casks 71 barrels 400: 
bags plantation Ceylon went at rather lower rates, some parcels. 
being bought in. 277 cases 1,840 bags East India chiefly sold at 
irregular prices, and occasionally 1s lower. 505 bags Singapore 
bought in at 42s for Bally. 463 half-bales Mocha withdrawn at 
110s to 112s. 658 packages Madagascar part sold at 50s 6d to 
62s, and part of 2,204 bags foreign at previous quotations. 

Ricr.—A cargo of 1,700 tons Rangoon sold at 7s 6d, quay terms. 
Liverpool. 

Wuire Prerrer.—Further business in Singapore white at 73d 
per lb. 

Merats.—In tin a good business, down to 1067 and 1071 5s, 
eash. No alteration in copper. Scotch pig iron, 47s 103d per ton, 
cash. 

O1t.—At auction 90 pipes 155 puncheons 168 casks Ceylon part 
sold at 271 10s to 28/. 

Sprrirs TuRPENTINE.—American, 49s 6d to 50s per ewt this 
afternoon. 

TaLLow.—187 casks Australian by auction sold at 1s advance 
upon mutton. No beef offered. Town and Russian unaltered. 





ADDITIONAL NOTICES. 


Trea.—Messrs J. C. Sillar and Co. report: — The market 
remains very quiet, and shipments are still advised by telegraph as 
being made from China. Judging from the nature of some of the 
recent importations, however, we question if much will be found fit 
for consumption in this country. The deliveries continue on a 
small scale. Old season’s Shantam congous are quoted as ‘low as 
43d per lb. Speculators are still buying clean, red leaf teas up to 
6d per lb. Common Indian teas and greens are rather lower. 
Upwards of 100 half-chests of congou were sold last month by 
public auction for 6d to 6}d per lb, and have been distributed 
throughout the country. They consist almost entirely of willow or 
other leaves, mixed with some putrid matter. They were imported 
from Hong Kong, and marked “extra choicest Ningchow 


| congou.” 


GREEN FRvuit.—Messrs Keeling and Hunt report that oranges 
and lemons are selling at advanced rates ; nuts of all descriptions 
dull of sale ; St Michael pineapples have a good demand, but owing 
to large arrivals are selling at :moderate prices; onions improved 
in value; American apples much wanted. 


Dry Frvuir.—Messrs Richard Witherby and Co. report :— 
Lowest classes of currants are quoted cheaper, and sales of barrels 
have been made at 24s 6d, and cases, 26s. Considerable dulness 
prevails, rather more so than is usual at this season. Valencia 
raisins are without the slightest demand from the home-trade, and 
quotations have become quite nominal. The stock returns to-day 
are looked forward to with much interest. 
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METROPOLITAN CATTLE MARKET. 

Monpay, March 27.—The total imports of foreign stock into 
London last week amounted to 13,416 head. In the corresponding 
week last year we received 11,092; in 1880, 3,874 in 1879, 13 "421 
and in 1878, 10,376 head. 

The cattle trade to-day, without being active, was firm, and the 
tendency of prices against the buyer. The receipts of beasts were 
only moderate. Those from Ireland showed a considerable falling 
off. Prices may be written 2d per 8 lbs higher than on Monday 
last. The best Scots and crosses sold at 5s 10d to 6s per 8 lbs. 
On thejforeign side of the market there was a fair show of Danish, 
and some Swedish. The trade was steady at fully late rates. The 
sheep pens were sparingly supplied. There was a firm market, 
and prices were well maintained. The best Downs and half-breds 
realised 6s 8d to 6s 10d per 8 lbs. Lambs were firm, at 9s to 9s 6d 
per 8 lbs. Calves and pigs were steady. 


SUPPLIES ON SALE. 
Mar. 27,1882, Mar. 28,1881. Mar. 29, :880, 
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POTATO MARKET. 

Borovuecu AnD Sprranrrecps, Monday, March 27.— A 
supply of potatoes was on sale to-day. Trade remained dull. 
Scotch champions, 60s to 70s per ton; ditto magnum bonums, 85s 
to 90s; flukes, 130s to 140s; victorias, 100s to 110s; German reds, 
3s 6d to 4s per bag. 


Che Gasette. 


Tuxgspay, March 28. 
BANKRUPTS. 


Walter Alexander Russell, 719 Old Kent road, and 70 East street, 
Walworth, boot and shoe manufacturer and dealer, trading as 
Russell and Co. H. Wilkinson, 78 Hugh street, Pimlico, 




















MIR oa «a ciixsstctibedlaleisiccsescthee ta a et 25 Middlesex. Charles T. Townshend, 1 Pellett villas, Pellett 
Sheep and lambs .............s00+8 7,900 seecssses 9,930 seesseeee grove, Wood Green, Middlesex, gentleman.—John Cook, Nether- 
Ret a, eee ton Farm, Pencoyd, Hereford, farmer.—John Brocklehurst, and 


Tuorspay, March 30.—The cattle trade is very firm all round. 
Supplies were short. Both beasts and sheep fully maintained 
Monday’s prices. Lambs were scarce and dear. Calves were 
steady. Coarse and inferior beasts, 4s to 4s 6d; second quality, 
4s 6d to 5s; prime large oxen, 5s 6d to 5s 8d; prime Scots, 5s 10d 
to 6s; coarse and inferior sheep, 5s to 6s; second quality, 6s to 
6s 6d; prime coarse woolled, 6s 8d to 6s 10d; prime Southdown, 
6s 10d to 7s; lambs, % to 10s; large coarse calves, 5s 6d to 6s; 
prime small ditto, 6s to 7s; large hogs, 4s 6d to 4s 10d; neat small 
porkers, 4s 10d to 5s 2d per 8 lbs to sink the offal. 





METROPOLITAN MEAT MARKET. 


Monpay, March 27.—To-day there was a moderate supply of 
meat on offer. The trade was quiet, but firm. 
Per 8 lbs by the carcase. 


George Thompson, late of Burn street, and 14 Shield street, 
Oldham, Lancashire, jcizers and builders. —— Samuel Bateman, 
75 Oxford street, Manchester, and Summer place, Rusholme, 
Lancashire, drysalter and cigar merchant.——Jonas Sunderland, 
Providence terrace, Thornton, Bradford, Yorkshire, clerk and rate 
collector of the Thornton Local Board, also in Kipping lane, 
Thornton, auctioneer and insurance agent. William H: Han- 
cock, Cowbridge, Glamorgan, butcher. 
SCOTCH SEQUESTRATIONS. 

Mary Ann Nicoll, Fettercairn, Kincardine, baker. 

Murray, Stornoway, general merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


Frederick Toomer, 40 City road, cabinet manufacturer. 
Edward Fielder, 9 Milk street, Cheapside, merchant and commis- 





Alexander 











Inferior beef ........sssceeeees S 3 & ©) Daldentew theatiiine «snc. 4 0 to 4 3 sion agent.——Frederick Allen Edwards, Devonshire chambers, 
Middling ditto ........0. wee 4 0 4 6] Middling mutton........... - 5 9 5 8]! Bishopsgate street, architect and surveyor. Thomas Guscotte, 
ne ee ee + EF ok See $3. §& 4] 1 York buildings, Adelphi, solicitor——Edward Webber, 17 Great 
FOE cscneseves prcsitareees a i Se 4 6 5 0| Winchester street, wine merchant——Thomas Stanford, 9 Kirk- 


4 } Small pork ..........00-.:-0-+0 
8s 


Tuurspay, March 30.—There was a moderate supply of meat on 


offer. With a fair demand, prices ruled as under :—Beef, 3s 4d to 


5s 24; mutton, 4s to 6s 4d; lamb, 8s to 8s 6d; veal, 5s 8d to 6s 4d ; 
and pork, 4s to 5s 4d per 8 lbs by the carcase. 


dale, Sydenham, grocer. John Gill, Low Butterknowle Farm, 
near Cockfield, Hamsterley, Durham, farmer and colliery manager. 
——John Tompson, late of Heneage street, Birmingham, maltster. 
SCOTCH SEQUESTRATION. 
Theodore Senior Gardiner, 17 Hope terrace, Edinburgh. 





OFFICIAL RAILWAY TRAFFIC RETURNS. 
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Revenue past Half- Dividend per } . eS | | | 
Capital Year. | Cent. to Receipts. Ss a J Aggregate } 
5 | Cost |. a! 8 . f |. Miles Open 
Exp’nded WwW k T te t | | | - 1 -? . ad j coal 3} ec | Receipts o: Half 
Gross |, Work- |Interest) 12+ !ona| 1st ' s | #8 i/228|\ 8.\3 | BS a. | in 
exLeased ing Ex-| Rents, \Hif. Hif, Hif. Name of Railway. Bi be sae] 321 Es | PY etl eo Year. 
| Lines. | Re- | pemses,| an | of | of | of | 4 | 8 /283| go] 88 | wie. 938 
i : ipts. |,22xe% | Prefer-| 1880) 1880 1881) $ | $§ | SE8| £8 | 83 | Mile. 3 a SE ee SNE 
: rs \& Duty.) ences. | | Be | Ae eS | a | 4 a ia 1882. 1881. | 1892. ; 1881, 
rn recent reer ioesinien See epee age 8 _—_— 
i a et ae % | % | |1982; £2 | £i{ 2 | 2iele| 2 £ , 
? 775,568, 24,080 14,368, 10,c63 i | 2° | 1 |Belfast and Count ty Down'Mar2s 544) 381) 925 917, 17,570 17)...| 12,000 10,259 55; ! 
: 1,853,467, 79,980 47,928) 299, 24 | 2 | 14 [Belfast & Nrthn.Counties) 24 1,451) 2,091; 3,542) 3,173 1419) 26, ... i - | 1364 136% 
| 36,452,28/1,344,190, 682,615, 504317 i 1% | 12 |*Caledonian .................. 26, 14,130, 40,400, 54,530, 52,047 604 72110} 415,109 401,550 758; 7584 
f 2,257,093) 102.513 51,812 55,601! 14 | 14 | 4 |Dublix, Wicklow, & Wex.| alt ie ae * sag I he hin BS ee Be 1354 1354 
i 5,769,879) 265 113,062) 85,644) 3t | 3b | 22 Furmess .............eeeees 26 1,445, 10,171; 11,616 10,053 44,378 91143, 157,850, 122067, 127, 1? 
i 10,226,664, 381.277 260,976 156,203 24 | 24 2k *Glasgow & Sth. Westra 25 6,678. 13,382, 20,060, 19,681! 31,076) 61120 158,168 153875 S283 27 
# 35,372,203 1,424,291 792,968, 618,043 ... | 14 Great Eastern voe.....2..---| 26 23,653) 26,795, 50,448, 48,341 41,954 59 745 647,520 606,939 S55} 
: 32,271,078)1,541,170, 839,529, 542,009 2 | 34 2° \Great Northern ............ 26 22.432) 43,205, 65,637) 63,322 37,423 73127) 760,482, 724,452 S94 | S48 
: 6,009,872) 282,130 154,085 78,499 2g | 2} | 2 Great Northern (Ireland)) 24 5,330| 5,332) 10,7 22) 10,162) 12,793; 23 .. | 128,256, 118.250, 367 467 
: 4,018,780} 138,293 73,525, @ 579| ... | .. | a |*Great North of Scotland] 25 1,743 3,422) 5,165, 5,005 14815, 18 63 39,92 36,384) 239 | 280 
: 7,423,255} 318,984) 187,951) 412| 23 | 2% i Gt. Southrn. & Westrn.(I. 24 5,826 6,502) 12.328; 12,127, 15,513, 26... | 145,513, 129,975 47 | 474 
: 67,860,828 3,023,749 1,551, 247 1,188,110 2§ | 25 | 24 Great Western ............... 26 51,058, 82,376, 133,414) 230,299 32,277, 61 140 1,598,353, 1,495,089 2,189 | 2,166 
5 34,446,534(1,741,340) "963,065, 478,944 2} | 27 | 2k Lancashire & Yorkshire) 26 23,081 46,086, 69,167, 66,490, 69,425, 140 135 , Seer » So888 403 |, 0 
2 86,712,383 4,726,956 2 2,444,410 1,324,500) 33) 4 | $¢ London & North-Western) 26 56,878, 124,676, 181,554 179,835 50,350, 104 170 2,127,002 2,026,574 Lr82t 3.7194 
21,906,965) 931,222 "458,246, ‘360,527, 2} | 44 | 1 Lon., Brightn.,& 8. Coast; 25 22,534 10,055, 32,639 31,378 53,520, 791 392,966 357,928, 4138 _ 
25,599,840 1,267,300 734,825 339, 439) 2} | 3§ | 233 London & Sonth-Western| 26. 25,193, 17,684, 42,877) 39,234 29,620 54 135 | 545,864 496,508, 7965 706 
23,974,189| 539,156) 305,829, 263,009] ... |... | ... \London,Chatham,&Dover| 26 14,122 4,686, 18,803, 18,439 156,111 223 325 217,853 205,450 153¢ 1538 
1,018,303| 48,905 29,690, 9,664 14 | 33. | 1} Lon.,Tilbury,&Southend 26 1,335) 400, 1,535, 1,525 21,956 34153 19,492 19,499 45 45 
24,857,304; 837,200, 435,243) 459,835) 1 | 2 . Man., Sheffild, & Lincoln., 26 8,020 22,732 30,752, 29,736 91,604 114 90 7s 344,745 * = 
834,576, 64,865, 26,009' 1,557, 5 | 5) | 5 |Maryportand Carlisle... 19 419, 2,415, 2834 2,606 20,100 69 ... 30, 27,553 413, at 
9,152,245} 295,946' 108,282) 98,496) 24 | 24 | 24 Metropolitan............000 | 26 el uae 11,249 720,200, 887125 | 138,141 134,473 : * 
625,278} 9,191) 5,176, 5,569) ... | ... | ... | St John’s Wood ......... eek) jae aie 357,300, ... 6 ee 
5,572,925| 194,960, 83,363, 99,562) 3| 3 | '% Metropolitan District i a sare 6,968, 7,100 434,187 545 61} 87.0 83,' i 
68,423,683, 200,696 1,706,025 1,001,879 S| Sh | OE |Midfinna ...... ....0.<::c0ccroee 26 32,712 95,447 128,159, 126,089 55,151 102.38} 1,532,245 ans _ 1,227 
4,567,906, 215,733 628; 64,250, 2 | 14| 1 Midland Gt. Western i) + 3279 4,766 8043, 7,494 12,320 21 | 91365 83, 77 
30,555,685 1,178,269) 555620 561,502) a2 /1 *North British 26 12620 32.721 45,350) 43,530 31,452, 46 933 360,074 340,034 S64 | 9854 
$6,145,468 3,079,161/1,521,360, 758,994, 4 | 43 North-Eastern .. 25 25,336 96,613, 121.949 117,08 $7,587) $2 165} 1,404,301 LISA, i | Wee 
3,892,245] 232,534) 118,685) 46,127 33 | 33 34 North London 26 5,175) 3,088, 8,263) 8200 324,019, 689/178 95,123 94,175 
| | N. Staffordshire—Rail. 26 2 =,780) 788 10,2i7, 10,221. 54 82h 19 139: ig = «191 
7,806,532, $14,873 174,490, 110,132) 14 pie] 2 | —— a Loss| Leen. | 24... (3 Or ne ug, 
1,311,891) 77,467) 108; 28,176 5 | 54) 5} Rhymney «o.oo | 93 | 947] 3.078 20,547, 46 202 38,397 33,811) GS: 
20,771,153) 961,924 soo 244, 310,763, 2 | 4. | 14 \South-Kastern 25 21, 8s 10,851 31897) soa, a Sis | Ses 3570; me | 
2,490,950 263,326, 127,592) 55.9307 |8 | 8 |Taff Vale .................... a 12,364 nee 26,440) 1 167/284, we 1a! 1414 
2,055,168 744118 40,967, 41,738 1} | 1}| 1 {Waterford and Limerick)... fen -| = = fe aan + | ve ve ve 
| | ' 
——— eee 


COLONIAL AND FOREIGN. 






































Week | Receipts. | Total Receipts. se Receipts. | Total Receipts. | Ww | ‘|_Beceipts._ > —— 
ee ee, tl N. 
Hame Aa 1882. | 1881.] 1882, | 1881, Name. —{Endng.| 1882. | 1881., 1882. | 1981. ame- | Endng.| 1362. “1881. | ee. | 
——— —_'—_ |__| pee er eran se 
| 2 42 £ 2/|2 a a! 1 Ses' sien 21,087, 19.967 
Bahia &S.Fran. bret. 25, 1,278 1,455, 10,666 11,669 Madras .........| Feb. 18, 10,551 10,476 76,172, 75,175 | Smyn&Oassaba Mar.12, 1863 2, a4one! 1 
BavE iets aur 25 ae Talay zr ars | Mein Hau 959 ses akan “ant | Sout Avian a1 ot One rows aa 
iiwkee MAN ......... ‘ 9 36,726, : 
Kast Indian "3s o1sst' 77,3511, 130216 1601818 | Oude Roblicnd Feb. 4| 12301, 8934 67,008) 46,944 South Indian... Feb. 11 53,085 S20 567,184 526,964 
Kastern Bengal Feb. 35 2am) 7 ,186, 61,750, 60,724 | Paris & Orleans Mar. 11, 91,362 87,878 sis.s75, 804,611 ) Sthn.o ce, 182 "637 21.223 224,100! 199,288 
ciate 25 a5) 57.504 Sse ene m Paria & Moditz. 18 oe Oot «ton ee santas Watn.of France 18) 53,000 S385 610664 SBLSDL 
n, Penin. 685 ‘aris . : 
Gt W.ofCanada _24' 19,200! 22.700, 151,106) 163,800 | Do New ...... 19) 17,6588,136 176414, 17001 | Do New ...|_ 18) 3,541 25469 $25,570 250,200 
















* The aggregate is reckoned in these cases for the half-year beginning 1st February 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


e*e The prices in the following list 
are revised on Friday, assisted by an 


eminent firm in each department, 
LONDON, Fripay. 


Arrow Root—per lb 4... 
icra vases ceisaeced 03 0 
Ashes— 
Pot,Canadalstsort.pewt 28 0 0 
Pearl do OP visits 45 0 46 
Brimstone— 
aousn, best thirds.per ton * me 0 
Sabian kiapnclentiaiesiiniicie 9 
Flouy icckanind iteekveeheweanaee 210 15 12 
Cocoa—duty ld per Ib s ds 
Trinidad grey toord.p.cwt 65 9 177 
Mid. to finest............... 78 v 105 
NN abies. S nai eendbcuids 58 6 73 
Other West India ......... 54 0 72 
SINE: cinsseersepeoneeniite 60 0 80 


NI sich ee no cuca teense. 7 8 7 


Caracas 
Coffee—Duty 1} per lb. 
Ceylon, plantatn.lw.mid.. 62 9% 66 
iddling to fine ... .... 68 0120 
Native, good ordinary.. 48 0 49 
East India, cement ... 68 9 1123 
0 


Native...... 0 0 
Myecore, medium to beld. 90 6 122 
Manila, fair Indan ......... 45 0 47 


Singapore, picked Bally.. 39 0 42 
Mocha, fair to good &finel05 U 110 
Jamaica, ordy to fine ord. 40 0 55 
Low middling to fine... 60 0 110 
Costa Rica, mid. to fine... 62 9 95 
Ordinary to fine ord.... 50 0 60 
Central American, &c. ... 45 9 60 
Good to fine ............... 62 8 100 
Brazil, Rio low superior.. 50 9 52 
OE GS |... ane 48 0 49 
Fair to good channel... 41 @ 45 
Common to barely fair 33 0 37 
Afloat fr.togd.channel 39 0 43 
_ Santos.. 59 0 43 





Cotton—per Ib. a 
Tinnevelly,fairtogd.fair 5 
Chemicals— ane 
Alkali—Rfind ..prdegree 0 1: 0 
Acid, citric............ perlb 2 OF 2 
DU xchsavcouspaeat=saiire os 0 
SURED ds tsubdsuahvbeneenee 0 62 0 
ED ssviccvcunteermicee 1 8 1 
IED osescscthixonnciie 01 0 
Alum, lump........ per ton £6 2/6 6 
Ammonia, carbonate.plb 0 6} 0 
Muriate ......... per ton £30 0 38 
Sulphate .........000+ £21 5 22 
Arsenic, lump......perewt 24 0 0 
GOT ax spescrenncnnnt 10 6 10 
Bleaching powder 5§ 3 0 
Borax, English, refined... 60 0 62 
Cream tartar, crystals ...122 © 123 
SRROMDE ocicsnnvssscuee per ib 2 7 #O 
SS ere peroz 0 5 0O 
Botash, bichromate..plb 0 6 6 
SDN roiciss cansptesones 0 53 0 
Hydriodate ............... 76 O 
a er 0i0 9O 
Sulphate......... perton£li 6 12 
Precipitate ........ perlb 211 3 
Sal-Acetos ............ perlb 0 9 O 
Sal-Ammoniac...... prewt 44 0 45 
Soda—bLicarbonate p.ton 9 5 0 
Crystals, ex ship pr ton - 26 3 
Caustic, ‘London ......... 910 11 
ae per degree r 14, 60 
Sugar lead, white...pcwt 32 6 38 
ER savesccnseaysrervenns 26 0 0 
Sulvhate Quinine— 
English, in botile..pr oz 7 0 0 
French ditto ......... 0 9 
— copper...pr ewt 19 9 0 
Sev iediatin weiss eseepanias 8 6 18 
Vermillion, English..plb 2 3 2 
Coals—per ton. 
Wallsend, best............... 18 0 14 
Cochineal— 
Teneriffe silvers...... prib i 4 1 
—— ere aeeperenoieeeen ong B.S X 
Aloes, Fine E.I....per ewtl40 0 180 
Cape, good to fine ..... 61 6 62 
Anniseed, China, Star......105 0 107 
Balsam Peru ...... per lb 17 o 0 
DU ac secdvimicasdbercesins 8 2 
Bark, Calisaya............... 23 5 
E.L&c.,renewed,Crown ‘6.7 
do do ned... 20 & 
Camphor, China...per ewt 62 6 85 
Cardamoms, Malabar,gd. 6 6 7 
Cantharides ......... perlb 2 3 3 
Castor oil, seconds ......... 0 33 O 
Gum,Benjm.Sum 2dspewtl25 0 195 
Olibanum, drops......... 42 0 64 
Ipecacuanhs, good to fine 43 4 
— ne tein ibaniiee 10 0 
Mes ne Tonquin...p oz 62 6 75 
Oil, Cassia ............ perlb 4 0 4 
SIL dpsisgittyskstucsbusen 7 10} 8 
Peppermint, Hotchkiss 12 6 0 
ium, Turkey fine......... 14 6 16 
Rhubarb,Chinafairtogd. 1 3 3 
Senna, Tinnevelly good... 0 24 0 
Other E. I. low to good 0 2 0 
Dye stuffs, &c.— 
Galls, China ...... ercwt 92 0 93 
Safflower, Benzl,g tofine 70 6 1C0 
Turmeric, Bengal ......... 18 3 18 
Gambier, block ............ 22 0 2 
Cutch, good to fine ......... 26 0 30 
Lac dye— Good fine.p.lb 0 3 0 
Dyew' 2:3 € 
oe perton 25 0 35 
Fustic, Jamaica ......... .. 0 0 
eee 710 O 
I POG vrcessxcnsnness 1110 0 
Logwood, Campeachy 7; oe Fz 








Dyewoods—(Con.) 


ood—Honauras..... 


Lad 
aoon 


eee eee eee eeeretenterrneeee 


Sapan 
Elephants’ Teeth— 


SR ee 24 
Fruit—Currants, duty ~ 8 


Figs, Tarkey...pewt,dtypd 
Raisins, duty 7s per cwt. . 


Smyrna, red & Chesme 35 


Oranges—S. Michael p cse. 
i 10 


naeasSao SoBRES= EBeRasom 


1 


Lisbon & St Ubes, $ chst. 
bo 


_ 
Tee 


Lemons—Palermo 
Sienna: eee 
Archangel, Crwn. _— 
St Petersburg, - 2-head .. 


SOounooocoscoocososso escooocooanaco® 


BMNOMUADOADWDAOTOSOSCO@ AQ ACSCSCS 
- 


Egyptian, Gov. icon, 
Gutta Percha—per Ib 


em 
St Petersbrg.,clean..p ton 
Manila, fair roping 
Jute, good to fine 


at et 


Coir Yarn, good to fine... % 
Common to fair 1 

Hides—0Ox & Cow pr lb 
B. A. and M. Vid. dry... 
Do. & R. ~ycaman salted 


BOooocoomonmooosonuoscoosoosesooosSo 6 ScoSooSoomoo2 @ 


ns 


Ccosl- 
~~ 3 


= 
eoooscooosoooooceososessoo 8C9S999S952,A2A250 SSO OA 
— 


~ 





Drysalted ‘Maaritins cteevs 
Rio, dry Rio Grande 
West Coast hides............ 


ee 
WO D 
ae (ee 


(eer 


oT Ieeee rer Cerreerrryy 


seen eee tena eeneeneee 


re 


0 

8. America Horse, pr hde. 
Indigo—per lb 8 
Bengal mid. to fine 
Consuming mid. to fine 
Low and ordinary 
Madras, Velore gd to fine 


Pu bo on 


-_ 


CWP WOSIM& AC 


Kurpah, good to fine 
Good ord. to good mid, 
India Rubber—per lb 


PPrererereeerri ry tity) 


ere oe r Ib 


~ 
ms 


ve 


SCECSTSOSHSOOCORUOCHN FR HOe 


do 50 
English butts.. 16 
1 


cotooroo°o 


For - butts. 16 


=“ 


ie 


OF one haoie, &el4 
Calif Skins...... 28 


o 
— 


oy 
- 


Dressing Hides 


et et et pet fet Pe pd ft fet pe fd 


~ 


Spanish...per hide 7 
Kips, English, per lb 0 
do’ East India 0 
Metals—British Copper £ 
Cake and ingot..per ton 68 


me 
ZBOSZ® ORM ORK OWNOHM KH WAWRO 


sis 


Chili—ed. ord. brands.. 
Australian, Wallaroo... 


oon 
~ 
SOMOS SRKHKECOSONACHOSCSONIDMHOHR SO NWOsIOKO 


Qa ea 
BWESK oN Swrow Sere spore nom tL - WAWRAOSINDMNWHODOOCOOOCOSO” 


Bars, &c., British 


_ 
2FPOBACOO SOAMOOMSCOSBSCMOOVQOOCOCOYOSaSSOo on DB WBOOSCHRS oooeo 
~ 


me 
CoOouonnon 





~ 
Con SCAHOMs51 
he 


— 
Wwe 


D 


Scotch pig, cash 
Lead—English pig, p —— 13 


~ 


zy SIee 


Quicksilver......per bottle 317 6 0 
Spelter, Silesian.. 17 
Tir, Bagiich, ingots samenk - 0 


— 


Tin plates, per hag 
Charcoal, I C 


Molasses—W.I...p.cwt 
Oils—Fish— £ 


Sout pong pale 


_ 
CODSCAARDOSE 


~ 


Sines deenas 
Messina, Palermo, &c., 
i  caeshecpnnceseieiia tm oF 


Seeds, Linseed...... 
Rape, refined English... 
ete. English 28 
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THE ECONOMIST. 


Oils—(Con) 8 
Petroleum Oil ...per gal. 0 
Oil Cakes, Lnsd., Eng.p tn. £8 

aa Rpudeisguchranes ae 


Rapeseed , Ferozepore... 45 
Calcutta, R.A.T..3% 46 


Plumbago— s 
Ceylon, lump ...... per cwt 15 
Provisions— 
Butter—Cork......percwt 0 
Friesland fresh, fines? ..i40 
SONOS 9 aecsikses cctckssuses 115 
Bacon singed—Waterfrd. 74 
BODRIORS hic dasaverscepsasss 66 
SUE: <cscokecensuduntapehanites 68 
FERMADOTY ..cscccccecccsecen 68 
PE, TIE sccsccsnsccadses 90 
BUR ehneli Stadt aie EN 2 
Lard — Waterford and 
Limerick bladder ...... 74 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian., 63 
Pork—Amer. & Can..pr.bl 70 
Beef—Amer. & Can..pr.tc. 90 





Cheese—Edam, new ...... 62 
American, good to fine. 56 
RE ciackcons sania cubic 56 
SOGOU A cei siccess nscdecs 72 

Rice—Rangoontoarrive 

open charter...p cwt 7 

Bengal, white,on thespot 8 
BIG FOMOW ‘oosssceassccestues 7 

PROPAN Bisidtdmvctettieniiies 7 

INE sth cncetbcncstudevendins 0 

Rosin—American, com. 7 
Medium to fine ......... 8 

Sago—Prarl......percwt 15 

OL a 13 

Shellac—per cwt 

Orange, good to fine ...... 105 
nivery and native ...... 97 

I BD ensisicstrsessvine 94 

Button, sorts good to finel05 
Low to medium ......... 90 

Sticklac, Siam 7 

Silk— 


Bengal—Surdah ...per Ib dl 
Cossimbuzar ............00 


RIIIONS fs cinicc sdscntaeonccns 15 
Jungypore&Comercolly 0 
Radnagore .....sceeseeee 16 
a perce Nos.1&2 0 
DROID! Scscisiseasovenssatiuges 18 
No. ‘ NE GMOs coccasces 15 
WINE ancxsssupiasekesss 13 
Long-reeled ...........++6 12 
SPIO cescscncccntesiancen 13 
ONIN hrc cisscsusbeans 0 
Japan—Low to fine ...... 14 
Patent Brutia .......cccc.0 21 
UMUNDIEN ccciccccoscassentansaane 8 
Italian—Raw, white Novi 0 
Fossombrone  .......... 0 
Other RINGS ..:.ccicccessce 0 
Thrown—Piedmont ...... 25 
PERO icapspunsiiendhcies esate 23 
OE Seen 22 


Spices—Pepper— 
lack, Eastern...per Ib 0 
Alleppy and M: eee a: 0 
White, Singapore, fair. 0 
Pimento—Fair to good... 0 
Cinnamon—Ist Ceylon... 1 
TO IG osiscocscicsaapins 





Do 3rd and 4th............ 0 
Cassia Lignea, unworkeé 35 
Cloves—Zanzibar ......... 0 

OEE cascsrsncrpeceomnant em 
Ginger—per cwt 

Cochin, scraped ......... 49 

Do. BOUGD cociincacsy 38 

BORGO. sssisesdscsinontarhte 25 

DTCROOE oioss50sensantugy ee 27 

Jamaica, low and ord... +2 

Do mid, to fine......... 65 
PERIOD | ncscedcarticaeign perlb 1 
Nutmegs, brown............ 2 


Spirits—Rum, duty 10s 4d per ga 


Jamaica, per gal. bond, 


30 t0.S5 Oj B .sscscscece x2 

Fine marks ............ 4 
Demerara, peost a 2 
Leeward Is 


and..proof 2 
E.I. & Mauritius — 2 

PURGE oxscsaess 0 
untae duty a - per gal. 


ececevece i2Z 

Vintage of | 1877......... 12 
lst brand < 1875......... 13 
in hhds BOE varstrens 0 
14 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
alt spirits, duty paid ... 12 
German spirits............. oat 
Sugar—per cwt 
British W. India, refining = 
OP FORMING, 00x00 nesesere 
Foreign Muscov., grocery 35 
Rete 18 
Mauritius, crys. ae 13 14 25 
dyplaniewtngunigiiees 20 
yrups,low to good yellow 
Low to Hs brown .. 
Bengal, lw tc gd. Gurpat. 20 
Low te good brown ... 14 
Penang, brown to fine yel. 16 
Native brown ............ 13 
Madras, native............00 
PRICES sicseecstisicersteios 
—, “superior’ ise 
DOW CLOWR ..c5635i50isiiee 
Siam-and China white... 0 
Low to fine yellow...... 19 
Low coanek’ brown .., 14 
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Sugar—(Con ae cwt. 8 
Java, grey an 0 
Brown 1nd yellow...... : 16 
Brazil, brown............... 0 
Egyptn., good to fine cys, 25 
SFTRDS oo sisvudesglordeckiae 0 
Floating cargoes for U.K, 
Java, No. 1415 ...... 25 
Cuba, Centrifugal..... 24 
Fr.to gd. Muscovades 21 
REFINED—For consumptn 
ZMMOOB : cveisisaccctoscesunds 31 
COG itis sin dWacsacnnceied 19 
Tates Cubes........ccce0 . 31 
RROD scatpichsccentencns 12 
For export, free on board 
Turkey pane 6to —_ oF 
sramee. sgeqecayens, ae 
caaadinanncseiaiadaes 20 
pucks refined, f.o. ~" in “a 


2 tb oe —— ne.. 
0. 
oe ae ol oe ‘nbs 38 
27 


_ No. 3 — 26 
French loaveg, f.o.b. ...... 28 
Beet—Aus. & Germ. fob 22 

French Crystals, No. 3 26 
Saltpetre—Bn ngl. -pewt > 
English, refined ......... 
Nitrate of ae 
Shells—M.-o’P. per ar 
ne as 
Bombay do 
Tortoise, E. I.,do per lb % 
Taliow—per cwt. 
Petersburg, new YC... 50 
Australian mutton,fine 44 
Do beef do ..........+ oo 
NE ses sa uahebeesssuasereae 43 
Tapioca—E.I.flakep.Jb. 0 
POOEL. cssiasssscns per cwt 14 
Tar Stockholm per bri 2} 
Archangel _.......:.:02... 19 
Tea—duty 6d per Ib 


Congou, common to fair. 0 
Medium to good......... 0 
Fine to finest ............ 1 

Souchong com. to good... 0 

Oolong, common to fair.. 0 
Good to finest ...... 1 

Flowery Pekoe,fr.to good 1 
Fine to finest ............ 1 
Orange Pekoe hiawnscanes > oO 
Fine to finest ............ Z 

Canton scented capers, 

common to fine ....., 0 

Hyson, common to fair... 6 
Gcod to finest............ 1 

Y. Hyson, com. to fair... 0 

Gunpowder .............08608 0 
Good to finest............ 1 

Indian Pekoe,ine.broken 1 
Orange do finest......... 2 
2 1 
SINR 2 Coote 1 


Broken tea .............. 0 
Timber —Timber and 
Hewn Wd.—Dantzic 


& Memelfir. perload 45 
MERE eevcsioge. cospaseden 6 
TOWOGIBEE OP cpccscssacsoses 0 
Canada 1ed pine......... 60 

- yellowpine, Irg, 86 

— sml, 70 

Quebec oak ............-0006 "120 
DOTA ORs iv siéinnastscaveness 75 
Indian teake ............... 260 
Wainscot logs 18 ft each. 50 


Deals & Sawn & Prepared Wood— 


Norway,Petersbg stnd, £5 0 
Swedish 7 10 





Russian .. 

Finland 

Canada Ist pine ......... 14 0 
eID eeavedsvcntincdy 10 10 
cme — OG xis cteaesseneun 8 0 

Americanspruce......... 7 

Dantzic deck, each...... 017 


Staves—Baltic,pr. mille£180 
Quebec, perstandard do100 
Bosnian, per mille...... 25 

Tobacco—duty3/6 perlb 

Maryland, per lb, bond... 

Virginia loaf ....s....ccss0. 

—_ stript .. 

Kentucky a 

- stript . 

Negrohead ...... duty 4/10 

Columbin. If., duty3/6prlb 

BERVMR sss sstisntetes eet 

— cigarsbndduty5/6 

Turpentine—per cwt. 





KOoDooocen 


oro 


American spirits ...... 50 6 51 
Wool—English—per pack of 240 lbs. 
Fleeces 8. Down hoggs£12 10 15 0 
Half-bred hogr:...... 11 10 

_ weth.13... = 0 


Kent fleeces............ 


8S. Dwn. ewes &wthrs. rr 16 


Leicester do............ 101 


Celonial—per lb s da 
Sydneyand Port Philip Average, 
is 


—Fleece and lamb... 


HE 
2 
foe 
re 
@ 


Locks& pieces (wshd) 
Adelaide-Fleece & lmb, 


Aus. cross-bred washed 
V.D. Ld.-Fleece & lamb 
N.Zealand-Scoured,&c. 


ai 
B 
2 
£ 
oe 
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B. 1. Whice «. .cccscecocee 
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BRITISH FUNDS, Ge. 





THE ECONOMIST. 


Stock Markets Price Current. 








Dividends Due. Name. ees 
Jan. 5 July 5.. r Cent. Consols ............ 1014! 

0 for Account, April 3 ...):014 1} 
April 5 Oct. 5...(3 per Cent. Reduced ...........- 093100} 
April 5 Oct. 5...|New 3 per Cent...............00+: pow + 
Jan.5 July5.... Do3} — Jan. 18%. 
Jan. 5July5.... Do2} — Jan. 1894... ‘| $54 864 
April 5 Oct. 5... ‘| Annuities, April, 1885 ......... 2 22 
Feb. 4 Aug. 4...) Do Aug. 1908(RedSeaTel.)| 15 153 
Mar. 11 Sept. 11) Excheq. Bills ,Mar., 1 0001 24% /2s 7s p 
Mar. 11 Sept.11 Do. 100/, 2001, an 15001 24% 12s 7s p 
June 11 Dec. 11; Dol 0001 June 2% see. \par 5s p 
June 11 Dec. 11) Do 1001, 2001, and 5001 2 %..\par 5s p 
April 1 Oct. 1...;\Canada Gov.Intercolonial Rl. 

1903-8 g. by Imp. Govt.../111 113 
Apeil 1 Oct. 1...) DO TIO GO: ...006...40000255+025: ant 
April 1 Oct- 1...) Do Rupert’s Land, 1904 do} ... 

! April 1 Oct.1...} Do 1913 do ............- seoo-es pe 
Jn.Ap. July,Oct. Jamaica 4 %, July 1, 1397, ie 
Feb. 1 Aug. 1...|Turkish Guaranteed 4%, 1855 102 104 
April 5 Oct. 5...| Bank of England Stock 43 % |287 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888 Nose 4} 
Jn.Apr.Jly.Oct.| Do Stock 34 % Jan. 5, 1891/1913 2 

on Do Scrip, 25 % to be paid.. -_ 
Do Enfaced Paper, 4 % .. | 844 85 
Jan. 5 Tuly cel Oe EE deenctndedincnneni 
Mar. 15 Sept. 15) BEE Te BE scrccesesdansesee 1 & 51} 
June 1 Dec. 1...; Do 5 % Rupee Deben. 1882 
Mar. 31 Sept. ‘a Do Bonds, 4 %, 1,000l, re- 
deem. on 12 mnths’notice} ... 

Mar.31Sept.30| Do 4 %, under 1,0001 do ... 
Feb. 16 Aug. 16 Do Debentures 4 %,Aug.16, 

| 1884, 1,001 and 5001 ....../101__13 





COLONIAL AND PROVINCIAL 
___GOVERNMENT SECURITIES. 




































Autho- | Dividends Closing 
— Due. Name. Prices, 
wn 000| Jan &July!| B. a 1907.. 6 %|116 118 
100,000|Apr & Oct| tease 6 %113 115 

In& Jly) lconndn | ee 6 % ac 

1,289,000 {In& Tly| Do 1882-4 ......... 6 %o|100 105 

4,354,342\Jan&July| Do 1885 ............ 105 
1,308,001 Jan&July| Do 1885, Ins. Stk. 5 ellos 105 
000|Apr & Oct} Do Domn.of1908 5 %I1i1 114 

6385, 100) May& Nov, Do 1904-5-6-8 ... 4 %|1(5} 106} 
4916, 707 jMay& Nov| Dodo Ins. Stock 4 %|105§ 106} 

Apr & Oct/Cape “or Good — 

890-1900 ...6 %] ... 0... 

.. (Apr & Oct; Do 1880-90 1 
Jan & July Do 1891 ........0008 6 %)111 113 
219,700|Apr & Oct Do 1900 eS. on 

7,336,400|Apr & Oct 44%|104 105 

2,615,600 June&Dec 4$%1103 it 
$50,000| May& Nov) 6 %}102 105 
400,000| May& Nov - 44% |104 105 
700,000|Feb & Aug) Do 4 %)|103 105 

,000, Mar&Sept Fijian Gov. Deben. 44%/101 103 
100,000 Apr & Oct/Jamaica...........0... 4$%|104 1C6 
117,700|May& Nov| Mauritius, 1882 ... 6 %|100 102 

Feb &Aug! Do 1895-6 ......... 6 %|113 116 
100,000;|May& Nov) Do .......cseeeeeeees 44%|106 108 
2X ,000|May &Nov} Do Consol. Deb. 4 %|i02 104 
100,000!|Apr & Oct — etastahinawudiade 6 %|1C6 108 

000! May& How BD senednguinnliaabath 6 %|113 115 
137,000, May& Nov} Do ........cceccseeee 5 %|113 115 

1,300,000 Mar&Sept De pscieainiintiaiicn 44%/100 102 
166,000 Jan & July|N. Brunswick ’86-91 6 %|108 110 

5,031,500 foe suis: .S.Wales,1888t094 5 %/105 109 
oe JIn& Jly| Do 1895 to 1902... 5 %|109 115 

1,000,000|Jan& July, Do .....ccescesessees 5 %|107 109 

5,151 51,000|Jan & MMENE BOD Scasdedvepinhenes %|103% 1044 

93,100\Jan & July New Zealand, 1891. 6 %|108 110 
488,000\Jan &July} Do 1914 ............ %|105 107 
7,153,100 Quarterly., Do Consolidated. 5 2/1045 105} 

201,500) Mar&Sept} Do 1891 ............ 6 %|109 111 

$29,900|June&Dec, Do 1891 ............ 6 %|109 111 

31,600| Apr & Oct) Do Auckland ... 6 %/|... ... 

6 000, 000) Fib& Aug; Do 5/30,1879-1904 4$%)101 103 

1,250,000! Jax1.&July) Do 5/30,1881-1906 5 %/102 104 

3,500,000|Mar&Sept Do 10/40........... » 5 %/1035 1043 
524,000|May& Nov, Do 1289 ............ 5 %1 105 

5,371,200 Do Inscribed Stk 4 %|100 101 

3 :¢ Dodo Money ... 4 ...|100 101 

225,000| Jan & July Nova Scotia, 1886... 6 %|107 109 
220,000) Jan & July P. Edward Island 6 %|100 102 
800,000) May& Nov Quebec (Prov. of) 5 %/109 111 
860,000 May& Nov, RIO uscsnenesentvats 5 %|109 111 
878,600 Jan & Juz! BD “siccs ccectaeeunene 43%|100 102 

1,850,200| Jan & July Queensland, 1882-5 6 %|103 107 

1,608,050\Jan&July Do 1891-6 ......... 6 %/112 117 

6,587, 20 Jan&July Do 1913-15......... 4 %| 993 100} 

2,000,000| Jan&July, Do 1879 ............ BB xc. ce 
299,500| Jan & July)S. on 1881. “x 
410,200| Jan & July Do 5801. 1900 ..... 6 %{115 120 
778,500|\Jan& July; Do 1901-18......... 6 %|120 130 
240,000) Jan & July! Do 1911-20......... 5 %/110 112 

6,5 35 900| Jan & July} Do 1894-1916...... + %/1004 101} 
"200,000 Jan&July| Do 1929 ............ Til ae, 9 
100,000) May & Nov Straits Settlements 

Government... 44%|100 -_ 
102,500| Jan & July|Tasmanian, 1895 .,. 6 %)115 
552,800|Jan&July; Do 1893-1901..... « 6 %j115 10 
300,000| Jan &July| Do July 1, 1908... 4 %j1014 _ 
100,000) Mar&Sept/ Trinidad Debntres. 5 Sh xxe 
100,000 Mar&Sept; Do __ ......cccccceseee 5 %] ... 
250,000 Mar&Sept| MONT tit Cadadsacasccs 4 %| 99 101 
850,000) Jan & July, Victoria, 1891 ..... - 6 %j113 115 

7,000,000] Apr & Oct! Do 1 sesssseee 6 %I105 109 
2,107,000/Jan& July} De 1894 ........ eee 5 %jLO9 111 
4,500,000|Jan &July} Do 1899-1901...... 4 %|i03 104 
§,000,000|)Jan&July; Do 1904............ 44%/207} 108% 
000|Apr & OctiWestern Australia 44%/1C(5 107 








CORPORATION STOCKS. 
United Kingdom. 

















Autho. [BONDS LOANS, AND ¢ |. | Closing 
— | TRUSTS. 3121 sree 
Issue. | oa & | 
al ne 
16,984,325 Metropol Bof Wks. | 
-.6 Oct, 1929. 3}% Stk. 100 |195} 106 





3 

2,450,000) De 3 % Stock... 3 

| Do Sep. 15itob. p. ak hE cae” 
1,008,500. Corporatn. of Lon. 

- 38% 100 100 | 99 100 


104 oa 1881-3.. 
6,800: do 1884.7... 34% 100 '100 | 99 _ 
1,238,400! Do do 18803.. 4 %|100 100 | ... 
883,100) Do do 18801... 48%'100 100 |... ... 
726,100' Do do i8803... 43% | 100 |100 
2 ,000, 000) Birmingham Corpo- 
ration Stk. 1946 3}%'100 1100 1 100 
‘eniedl Do 251 tob. p. 1946 31% 100 {100 [oot Oe 


613,700, Blackburn Corp. . 0 100 (100 | 104 106 
2,117, 530| Leeds Corp. Stk1927 4 % 100 j100 |107 109 
879,151\Leicester Corp. Gas | 
& Water Db.Stk 4 %'100 | '100 
2,000,000) Liverpool Corp Stk. a 100 |100 1003 1003 
3,139,870 Manchester Corp... 4 %/100 100 |108 ie" 
100,000, Midlesbrough Mrt. 44% 100 '100 104 106 
400,000) Stockton Corp. 1908 43°, 100 100 |104 106 
326, 1893) Swansea Har. — 
| eG iescss ‘0 100° 1100 | 0 | 99 101 


CORPORATION STOCKS 
































(Colonial and Foreign.) 

4as j : 
a) Name. - is ww 
Divd.| | ae | a Pric:s. 
6 %|Auckland Harbour Board . "100 | 100/105 107 
6 %| Borough of Napier Con....... ./100 | 100/108 110 

.. |Borough of Timaru (N. Z.).../100 | 100/108 111 
5 %/|Boston (U. 8.) Stl. Loan, 1399) 100 | | 100)104 106 
5 Bb ME dinennbbcndscceunestennatntgn 100 | 100)112 114 
ae FR BR eT ‘100 | 100)109 111 
6 %j|City of Auckland ............... {100 | 100}116 118 
6 %j| Do 2nd Issue ................... |100 | 100/116 118 
6 %)| Do Cons. Act, 1879............;100 | 100)117 119 
5 % City of Brisbane .............. {100 | 100}105 107 
6 %|City of Christchurch (N. Z. ) 100 | 100)115 117 
6 %|\City of Dunedin, Deben.1925'100 | 100)1:7 119 
6 %| Do Redeemable, 1906 .......)100 | 100)117 119 
5 %| Do Consolidated Red, 1908 100 | 100|106 108 
5 %|City of Hobart Town ...... .. 1100 100/109 ill 
5 %|City of London, Ist Pref...... 1100 | 100)104 106 
6 % o Waterworks ............... }100 | 100)111 113 
5 %|City of Melbourne, 1997 ...... 100 | 100/109 111 
5 %|City of Montreal, Sterling.../100 | 100/106 108 
2 eS  . Eee: '100 | 100)106 108 
5 %] Do BomdS.......c0-0c.-seeee «+: 100 | 100/106 108 
6 %|City of Ottawa, Sterling......|100 | 100/113 115 
6 %| Do Redeemable 1893......... 100 | 100)1:3 115 
] %] Dodo 1906 .....ccceccsccceeeee 1100 100 113 115 
DEE TAI ccecorrancereserqenss '100 | 100/112 114 
5 %|City of Providence Coup. Bds.| 100 | 100/105 167 
6 %|City of Quebec Consolidated. 100 100) 112 114 
© AE BIE Crciancitiecnckescetennereied j1C0 | 200) 112 114 
6 %| Do Redeemable 1905.........1C0 | 100/112 114 
RD. TRG cancasceceeycees evcnaceest 100 | 100/112 114 
6 %|City of Toronto Sterling Deb.|i00 | 100/116 118 
6 %| Do Waterwork Debentures} :00 ; 100116 118 
6 %| Do Sterling Consol. Deben.|100 | 100,113 115 
5 %| Do Gen. Con. Debt ......... ‘00 | 100,104 106 
6 %/\City of Wellington Con. Deb.|100 | 100/113 115 
6 %| Do Improvement Loan ...|! 100/114 116 
6 9% | Do Waterworks ............... 100 | 100)114 116 
6 %|Lyttelton(N.Z.) Harbour Bd.|100 100)112 115 
7 %j|Napier Harbour Board ...... 100 | 100)105 107 
6 %|New Plymouth Harbour Bd./100 | 100/108 110 
6 %|New York City...............-+. $| 1000 1000}128 130 
6 %| DoGold Gempen Bonds...$} 1000}1000)125 128 
6 %|Oamaru Harbour Board...... 1500 100, 108 110 
B- Bd BR icnsavcescmmamcnes 1100 | 100/105 107 
7 %| Do Municipal Corp. Water 100 | 100)111 113 
St RD ccccemcenmamines (100 | 100/111 113 
6 % — HarbourBoard .........,100 | 100|106 208 
Se vate 100 | 100/106 308 
6 a ipt. E Elizabeth M. Wr. Wk. Ln.'100 | 100/108 110 
6 %|St Louis City Red. 1893-4-5...|200 | 100/115 117 
6 %|Wanganui_ (N. Z.) Harbr. rbr. Bd.| ... | 100 105 107 


FOREIGN STOCKS, BONDS, &c. 


























(Coupons payable in London.) 
Divid lz] se | cuesing 
vidends' 
2 = | Draw-| Name : 
ai 7 Prices. 
Due. ee ing. | 
Jan. July.| 24 June sponte — 6 % | 99 201 
Mar. Sept.) 2} | A o Public Wr nf 
pe 3 ee eo, %| 94 96 
eos atk ne hasan biscieaias . wT: 
June Dec.} 1 |} May. | Brazilian, 1852 . ~ or” inoue 
June Dec.) 1** May.) 43% « 
June Dec.| 1*3; May.) 
April Oct.) 174)... 
Mer. Sept. : July. 
Feb. Aug. Aug.| Do 1871 
Jan. Sate 1 1 | Aug. 
Quarterly. coe” D 
Jan. July.| } | July.|B. Ayres, 1824 ... A 
Jan. Saly, July, 185 3 % os 
i Oct. 1 {*July.| Do 1870 ......... 6 %| 97 99 
April Oct.) 1 July.) Do 1873. ....... , 6 %| 97 99 
ar. Sept.) Sep. |Chilian, 1842 ...... 3% as 
Jane Dec.| i | Sep. | Do 1858 ........ 43%| $1 84 
Jan. July.) 3 Apr. | Do 1866 .....s.-« 7 %/1C5 107 
Jan. July. 2 |*Jan.| Do 1867 6 %|190 1 
Jan. July.| 1 | May.| Do 1870 5 % 


397 


FOREIGN STOCKS, BONDS, &c:—Con. 
Bh a tm ‘Payable i in London.) 














| seal Next | : 
Dividends | §: “Sait Closing 
due. (835! Name. | Prices. 
Z| ing. 
Mar. Sept.' 2! July. \Chilian 1873 ...... 5 %/| 89 91 
Mar. Sept.) 2/ July; Dol875 ........ 5 2) 89 91 
Feb. Aug. | Ang. \Chinese, 1874.6... 8 %!l04 6 
Feb. Aug.) ...| Aug! ST Saeeenit 8 %104 6 
ot Se (Colombian, 1873... 44%) ... ... 
we | 2 Apr. |\Costa am 1871... 6 %| 24 26 
ca 1 | Sep.| Do 1872 ......... 7% 20 2 
Mar. Sept. . Sep. — * ads «O Se we ee 
= se. 5 i eee se be 
ar *Jan. pane, 1864....7 %'102 1 
Jan. J *Dec.| Do 1967 ......... 8 % 106 1 
et 7 ee Ecuador, NewCn. 1 % 14 16 
in’ne DoPro.LdWar ...| 2 4 
May “Nov. + | July. Eeyptian, Unified i 
| cRieaaad 4%) 68} 69 
April Oct. Apr.| DoGovnt. Pref. 5 %| 914 913 
June Dec. ... | ... Domain 5 7 89 90 
April Oct. = Do Daira Saneh 
Con. Deb.. | 68} 693 
Jan. July. 2} DoKhassa Sp Dt ANY nips. oe 
Jan. July. 3 | June’ Entre Rios, 1872.. 7 % 100 105 


a “tepid 
April Oct. 1} |*July. 
Jan. July. 14 |*Oct. 


Jan. July. 
Jan. July.) 
Jan. July. 


'Greek Indpn. 1879 5 %| 76 7 
ae 1856.. 5 


Iitungarian, 1871.. 
Do 1873 





Do do ...... 


5 

Do Gold Rente 6 %'100 101 
4% 

Italian Irri. Guar. 5 


“a % 
Jan. July, oie Do’62Marem RI 5 %| 89 91 


Jan. July. 























Feb. ‘Aue *May.|Japan, 1870 ...... 9 %|102 } 
Jan. July. 2 *Apr. BP Senin 7 % 107 ¥ 
ee _ ... |Liberian, 1871 tien 
+ jn’ne Mexican, 1851...... 3 %| 233 24 
\n’ne} De 1864 ......... 3%} 11} 123 
Feb. “Aug. 5 | Aug. Moorish Im rial 5 * 99 102 
eee Cw a * 4 6 
May See. oo .. |Norwegian, 1876. 44%'103 5 
Jan. July.) 4 Do 1878 Cidnadoen 44%|108 5 
April Oct.| ... |*Oct. Do Wicdiishitinesic 4 %|100 102 
ee .. |Paraguay, 1871...8 %} ll 13 
“ | 2 ‘ia DO MOE erscenne 8 %| 11 13 
a .. |Peruvian, 1870 . % aS 
oo ove | Do Certs. of Reg 
tached...... 16} 16 
we {8 July 1872... sa) =" 
ad | DoCerts. of Re 
eo ey Attached... 124 12 
= — 'n’ne| Portuguse 1853-78 3 %/| 523 53 
= $i a eee ‘te 3 a — 
“| Do do 401 paid ae 
April. Oct.) ... ... |Roumanian Govt. ee 
Mar. Sept.) ... |*Ang.| Russian 1822, 1Stl. 5 %| 82 84 
Jan. July. 2 |*Mar. 1850 %| 85 89 
June Dec, 12)... | a 
May Nev. 14/ ... | %| 66 69 
May Nov, se | en %| 84 85 
pri 1 |*Jan. | } | 
| | 1864, 1001... 5 %/ 91 93 
April Oct.) 1 *July.! Do do 1866, 1001 5%! 91 938 
a Nov., *15)*Aug. | Do (Nick. Rail.) 4 %| 75 77 
Feb. Aug.’ *098) *Feb.| Do 1870 ......... 5 %/| 83 St 
Mar. Sept. 098 *Feb. | Do 1871 ......... 5 %| 83 84 
April Oct|-098\*apr.| Do 1872 5%! 85 36 
June Dec.) "098 *Dec, | Do 1873 ......... 5 %| S84} S5t 
= Oct. 7 098 *Apr.} Do 1875 ......... 44%) 76 78 
| L.75 June!S. Domingo, 1869.6 % 13 15 
Jan. “July. 24 | June|Santa Fé, 1874 ... 7 %| 99 104 
June Dec. \Sardinian, 1851... 5 %| 92 OF 
June Dec. u rae! |Spanish, 1867-9.70. 
| | = Rdnasiea wiaies 1 %;| 27% 272 
June Dec.| a | «diab icindininedioins 2% Hw 45 
Jan. July. Li | | June! DeQuicksive i. 5 %/ 182 104 
April Oct.) °45) Swedish Gov. 1864 4%)... 
Jan. July.| 3 | | Do 1868 ......... 5 %\101 106 
June Dec.| ... | | TRI paccoasts 41% 105 107 
June Dec.| wet = | Do 1878 ......... 4 %| 99 Wh 
April Oct.| ... | Do 1880 ...... .. % 100 102 
April Oct.| 1 *July. | Turkish,1854,E.T. ¢ % 89 91. 
aa 1 |*Dec. | Do 1858 ......... 6 %| 30 3¢h 
|2 | May.| Do 1862 ......... 6 %| 23 33} 
om Do 1863 ......... 6 % ... 
Do Gen. Debt... 5 %) 12$ 123} 
Sil ia ~ TEE; iallaicdnes : % 35 1b} 
la | Son psa 6 % 139 135 | 
April “Oct. 1 edu, cc 1871 Eg. Tri. 44% 704 7 
ee Do Treasury A. 9 % 25 26 
11 | Sep. DG SEE konenanan. 0 % 32} 123) 
Feb. Aug. 2} |} May. Uruguay Consol. - 138 39 | 
} )  » % 
Feb. al Do Interst Bds. 1}% 32 35 
ae Leen 'Venezuela, New 
eF | _Consol. Debt 4 %| 36 38 
* The drawings are yearly in the case of stocks to 


which asterisks are prefix 


cases, p where there s 


In almost all other | 
are drawings, a 





7 
cl 
FOREIGN STOCKS, BONDS, &c. | 
{ 


(Coupons payable Abroad. ‘aes 

arterly| ... | «. {Ar ntineHd Dis. 6 % 87 89 
ee eer jn'Ne) (Austrian Sil. Ren. 5 % (4 3 
May Nov.| . | Do Paper 1870.. 5 % 64 © 
April Oct, . | Do Gold Rente 4 % 79 81 
Jan. July. . |DutchCrtsexligs 23%; ... -.- 
April Oct. . Do do do ot bei 
April On| .. |Frneh Rats ex 25f 44% | 
Quarterly; ... . Do dO veveeeees 3 Sil 
Genesys pee * Do dO eeses-es 5 % Lisg 162 |} 
Mar. Se aes Fs 













































































































































































FOREIGN S ECONOMIST : 
TOCKS, BON : ; 
, DS, &c.— [A 
==, Seon ents AMERICAN STOCKS. —c pril 1, 1882. 
| — —Con. 
tr Pin aN oe me 
Dividends! B= rr Autho- : BANKS.—Con. 
raw : : 
due. IE 5 i Wome. Closing rised = g S| Closi Autho.| Last | 
J ade Prices. Issue. "" 38 P sing | rised ao Los 
‘an. July. ... | peeennereniiont rices ivi- | Nam 2 Closi a 
A 1 Italian, age I ca Issue. | dend. e. Ris sing 
acct... see 1800 ne 33. ga 15,00 ata Sr Bons. oa, —| | a ff | Prices ’ 
Jan. July.) | | Portuguese, 53-69 3 : ees AG aryl jouth. Lim. 50,000) 6 % ‘Lond. B: oe a 
} j Do 1931.2, Mnho %) + oo 156,600 Do B -_ Pref. 101 Shs.. 6 ° OB] oe 10 1 &S8. = of Mex. a 
}} dan. Inty. ... | lp & Douro Rail. 6 % 1,300,c00| Allegheny Valley gaat. ae tee haparion, | 201 5 | Ed : 
Feb. Aug.! ... | .. |Prussian Consols. 4 % 700,000) Atlan. eG. Cy ERAT. 1910|130 32 000/17 % |London J ral. 20 | 20 ( 21 a 
.» |Royal Swd 9921003 1,520, W. Lsd.Lines 7 32 49,950 oint Stock’ 50 22 a 
—— | y' ve 43% oe ae Westrn. "Extension 8 bd re os 32 ? oo <r © Bank of, 15 { 51 52 4 
- ouly.; .-- she : em. ’ guar. > . 95 eR a 
uarterly ... = — States ’81 6 %/1038 5 ee ae why Pers _ 7 %| ... | 85 95 150000111 ln % ‘Merchant, ese hoo 20; 13 123 
marterly; ... |... Do Pandod 1881 5 %/1944 5’ 805, Rent.Trust,Lim stk 8 % 187,500|12% : |National she svegav onus | 162 Sie 30° 
marterly |... |... Do mded 1891 45% |1163 173 000! Do 4 % Mort. Deb. 1 57 59 000! 7 % \Nat. of Australasia.| 5° 10 | 22 23 q 
April Oct.) ... | M do 1907 4 % 120 2) 800,000 Baltimore and Ohi + | 74 76 100,000! 7 % National of L ool, L, 4) Si 8} 
May Nov...) ... asschuretts 1983 5 41105 7 2,000,000 Do in 6 e 1895}114 16 | 40,000 - % /Nat.of N.Zealand,L. = rs ie <= 
cong 3 ah | i spincisat 1894 5 %/168 10 s000,069 ~ ® Pocueee an weessiD \Nat.Prov, of ine. 2 af ss* ot Y. 
ao ee a Do aie 5 %\i11 13 ie 1877 = 2 1910/1238 25 28,125/19 = Do oii 38 39 ‘4 
Vl San: zeay-) at) oe sealed fh 26 107 4 weoChiengo & Alten Bherl. %e vs 8 | 1687519 % eat ae 5 | See 2, 
= eer > oe eae | ida’ Se 4 
Jen. July. oie | mo ne 1895 5 107 9 $576,000 Chie, & Paducah Mert. 6 % 1903116 18 000; 8 % ieee London. EB. 4 | 313 323 ia 
SNE] ae: Bnet) Atiiiidlesse sia % | ‘ oO zilia a 
Sen. Sale| crete 5 %| 28 32 900,000|Chio MiL_& St Pal i 3 7 % 11902 $9,325 43 % |North- ian, Limited. 20 | 10) 12 121 3 
es |__| DoNwFnd1905 6 %| 37 500,000; St Paul 1M. 7 % 1902123 26 50,000) 8 % |N ernLim.| 20 | 6 ; j 
= i a a : 5 6 %) 67 62 631,000. ergs , Columbia, &c. % 193 np 26 60,000! 4 % praenal Bane on | 20 7 4 43 sy 
AM - Se stern Rail. of M a 26 29 20,000 rien Buk. Corp », <<. te a 
NT Bat, [ERICAN | STOCKS. ryt Illinois Cen. Sink. Fund. : % ree 100 2 4.000 = % |Provincil. of Ireland eS 25 { 17} 18} 3 
Sabie abbsa-cesuenitl enn % 1903 107 9 | 25,000 % | De New 25) 83 55 3 
Autho- Siem goin 200,000 Do ssc ncessee 8% 1805113 15 | 4000016 % lqueensland ‘Nai. 10| 5] 9° sf 7 
rived lg | 300,000 Illinois, Mis, & Tex.1M 5 %/1905|107 9 ’ 6 % \Standard of British 10}; 5) 9 9% ‘ 
sed | 1® 3! Closi 1,000,000 Lehigh Valie ex.1M 7 %/1891) .. 60, | South Af 
Tesne. | Name. S| osing me ae aaeee pane ce ,000/15 % Union of ey 100 | 25 | 603 61} 
- : 3 Wac 
| ee ie © Prices, 500,000 Louisville and Nestor A€ %| ... i08 10 90,000 Limited 1a, | 
Dols. Cu —_————— 700,000 Memphis & Ohi ashville 6 % 1902 110 12 Pe ? 15 % ‘Union of 7 aad 12 25 | 63 65 
1,750,000 RRENcy Bonvs, &e. | mee 800,000 N. Yor io, lst Mt. 7 %|1901 120 2 ee oo sondon .. | 50 | 5 | 45 
see Alabama,Gt.South. 1} ’ 2.000" JON. ork & Canada Rail. 6 % 901120 22 = 3) 45 16 
4.090.000 Almay & Sesune, 1 Me. § % 1908111 18 fondu New Fork Oentenl a 6 Seer INSURANCE C sal f stagh 4 
000,000 ‘ee ,& O.Con, ‘: o 1906} 124 26 Pn der tae gan my Peery me Ohio - 3 120 24 —_————_—_—__— RANCE COMPANIES. 4 
8,500,000 Baltim Sommittees’ Crts. ee. 600,000 North. C sien Bonds... 6 % |1895 1¢ Autho- ‘Let Ye’ meena ia 
0 a ’ . Cen. Ré ( O101 5 itho- |[Lst Ys ed os A 
1,500,000 | Do (hannel) (Mein) 6 % 1911111 1: 569,800 Panama nee See Pree ae rised | Divan | ¢ ‘ a 
6.500.000 Burlingtn 8 os bisnins 6 % 1911/11 1 3 $19 210,000 Paris oa aa 7 %/1897 123 25 Issue. Pr — Name, Bled Closing i 
14,000,000 Canada 8 pids, &c. 1 Mt.) 98 1 a ,934,760| Peni see ences 1892 beatae ete Ea {A | ae | Pri ad 
xu es 00 nine, isylvania Gen. M 245 55 | Pee mi | rices, | F 
3500.000.Cs a Southern, 1 Mt. 5 2 Lael 5,000,000, Do Con. Si n. Mrt. 6 % 1910 12: om ¥ f 
ete te ee we fo xi1900| $8. 37 240,000|Perkiom. Con. 5 Ta Mt. 6 % 1905 118 30 50,000) ‘1 1: 3 Ol ri | 4 
20.600;000, Central of New Jerssy She (37 90 a. 38 20 | Yoo 10 0 Alliance Brit.AFor.100 | 11 | 20 4 t : 
rT ee ae New Jers ae : as eee ine, I baste ae i =e : 
25,000,000, § Bo Consolidated ss She, | 83 ° 40,000) Puiladel. & Bae | gg ge . cooks ono lavas Wire @ hfe’ | bo | 3.) pean 
5,550,000 Do ap eens oe | 1809| 9 5 100,000 emia rie, Ist Mt. 6 % {1881 .. é 50,000/ 1 2 ; —— BRIO sscxsnntiay 100 | —- 17$ 134 
2,450,000, Do —— Bnds. 7 % 1003/1004 9 $5,000,000) Do General Mortgage 6%! -.. |... = 20,000. 0 4 91Ch -& Fr. Marine,L 20 7 >a 2h 
5i2 775 Cen, Paci of Californi 7 1908) 96 102 2°000;000) Phil. & Read Geon.Cn.At. 6% (1930219 Zi | 0 ¢0 ii Churehof England 50/ 2 4 4 
25,885,000 Do Ist Mortgage ee ishik 4,000,000} Do aren cara t gon0r"o 10 O1Cleriex uescerlin tata 1: 
ry t oO ’ é soseee . oom {000 | 1 Le | 0 4° 5° 
10,000.900 Do I ‘al & Oregon div.) 6 % 1892 105 7 eee Do Scrip ad the Fd el one 87 98 4,000 *4 0 0! en Union 5v 10 #1 +3 
2.500.000 Chie. Barli trant Bnds 6 %/\1890)105 x ferred 3 co ee { 6,160 2 006 OIIES suits estdevencee 100 | go ae 
4,000,000 C) hie. M re ing. & Quincy 5 %' 1192 _ 1,300,000 Pittsbrg. & C eel | ' 97 190 1,557 TOT s »scscrseniceses | 5O “ft 129 18) 
1,500,000 Do LaCrosse & Daven 5 % 1909 11 1,100,000/Seuth & A be fgg % 1926 118 22 50,000 *0 5 0 eo, ee Sint. 
8,610,000 Do Hetnge & Dake aM 5 % 1919/1024 500,000. Bonds ...00e...-. se 6 % 50,000)... tieaphopers’ sa Regs 50, 5| 6b 7 
(064,000 Do $ Louis&N ak.IM 7 % ... (117 19 S ) U.PacificRLOmaha Bag. 8 % 189 109 11 10,000, 0 17 6 Kx yers’ Liabty, 10| 2) 13 5) 
1.528.000 Chi &N Orl.2M 6 % 1907 869,200) United N. dg. 8 %|1896124 ; 20.00 : yuity and Law | Pe 
994'90] ee v Tomah. 6 % 1905, ae 1,133, 300) | De ao Jersey R.& CG. 6 % 1894 = x 50000 0 60 : Inglish & Scot. Lawl - G | 162 17} | 
24,291, Cleveial Peete cs 0 AM 1 _ BABE! 70 TO... seorereeeeee 00C; 5 $3| os 74 
20,000,000 con Pas Shs. ... | 703 714 ssssenenecstens 6 % '1901:118 20 10,000 0 80 ee Associa.,L.| 10 | oS os 
Spee Do Ist Mortgage ow : = 100 7 ' ae tee ‘Globe Marine, Li im. heed | 5 a} g; | 
2,000,000, Do Mt. Bnds.(Lon.Is, 7 a 1917! a5 27 | —— BANKS. estas)» | Gresham Life a im % i} | 
nn o Mortgage Boo cs » o {3198C - a ee — ae ty dlGuardian ............. Vi @ 4 
30,000,000 ne — Rio eas 7 %j2894i115 17 Autho-| Last fl oe 12900 70 Home & Coionial:is| 50 hae} #2, Se 
st Consol. ! > of 0! aos! ; Mileeeeeia’ Wine 5 ji 22 33 
2,000,000 Detroit, Gd. as 2 0% 1910 106 8 rised —— é | ¥ s ae *1 00 pea ; ife van /160 95 143 us" | 
3,200,000 puiweskeelap Bde. ¢ : 6 % 1918109 11 snoan, | Sone en \3 prensa 50000) 0 3 Olaw Fire. Marine. 2. | 90 Tae Say | 4 
1,200,000: Galvest & ortgage ... 5° 41918 108 ] sania mm | Ra | rices, 10,000 *4 4QW FITC .oec eres 10 | . cae 33 a 
‘ ’ é st. = 0 al £ -_ | 50 ..| 100 23: 168 74 
eae — Cen 100 Shares , % jt914) [os 6 "30,000 7 . Afi Limited . 10 ry 10 :03 "211000| 0 0 8 wea a "30 ‘100 121 121 ‘| 
2,000,000; Do Bo <t Mor |... 1339 s 7 % (Alliance, Limited ... ‘ x 2 oad atte 01 2\ TR 72 # 
3,008,000 Lehigh Valk a Mort.... 6 %/1898)111 = ae 23 % Goake ames? ve 25 10 | 22} 123 100,000) rs oan and Gen. L,| 50 | 1 45 | & 
20,000,000 t aateetia snk ori 6 % 1923|118 22 soo oe % Anglo-Californian,L “6 a 1h 113 92,000... yo Pen oomey 10 | o} aes, | 4 
. Mor Begpen ge Se e 3% ‘Anglo-Egypti: AAD Ds) OY | AY | Ww 113 87,504. 0 ié6 _ uife Limi ed.| 10} 2 & ts x 
1,050,000 Mariette "ak Bonds ... 6 %'1930/101 203 seen 10 % sere 20 | 20 | 2: 96° 49,626) 1 i. 9 Le ah ie te 20 | 2 J ati | 3 
14,000,600 Miss. Kan. ees 1 Mort. 7 2 1891|123 28 eee ... Anglo-Italian, ’66, L. 7) 7 | 10k 10} 35,862) 3 0 0\L do (Ibannuity) ve] nes | ~ | ap oe | 3 
8G,428, 300 ; os S1K ) Sh ae t. 8 o veo 36 30,000 2 % —_ of Africa, ae 25 1) 1 18 aaa ; 2 ‘ Lon, & ane _ oF ¥» | 2} a 5 | 
>8.000,000'N ' o div pay. in En. 4/12 8 = oe 36 37 12,500 53 % Bank of Australasia 40 | 40 | al = pees 0 6 0'Londn.& Prov, Lan 4 27/, 1 - 15 q 
ALLY New York, Lake Erie, 3 o} «+ (296 $7 12500 54 % > of B.Columbia, 20 | 90 | 20 83 50 0 60 Lon. &Prov aes L. 50 | ev oe 4 
8,536,900) a el leas Ge 4 38} 20,000 5% pies ee amen to0/10 11 40,000 Lonindstatt¥ire 30°31 8 4 a 
16656000) Do Ist G $100 Shares 6 %| .. | 78 1 Asem’ area 50,000 6 0 0/Marine ........ : 2. 2) tat a 
18,718,100 DoCon ee 7 % 199 a 127 99 _— 13} % B. of Con-tantinople = | 50/56 58 50,000... Merch Limited. 10 ae = 23 | it 
25.000, 000 a - Mt. Fd. C. ds. 7 % > “~« , 7 % |B aia 6 Q 1 caer ee erchant ‘ " - pe 7 i 3 
Sake Record ecu Sian wy | San ® Pasa afamehh 3B a8 |g a | Bia Fah 08 see ees a | | 
op ‘ Do. pe nee. G. Sas. 5% 0 » 1969) 95 7 wisecihihil es Wales W pers, ale “ tine 0 10 0 Northern iste cieand 100 J0'| of 6) i 
56,854,450 New York Ont, & W. - 6 %| ... | 83 92 00615 % |Bank of N. Zealand! 10 | 65 91251 *4 0 0 Peli Marine ...... 23 5| 8 . a 
c > JRL. st 2 35,00012 ealand| 10 | 9¢3 29 al 0 0 Pelicar 5] 8 9 ‘< 
34,500,000 N Com. Stk. $100 Shs. hoe 32,000 10 = Bank of Roumania..| 2 7 - 274 6,722... - acu hg apaamaiaaai i Le | 59 6 3 
,500,000.N. Yk. Pen. &Ohiol MB 7 % 1905) 233 20 | 20,000 9% ank of S.Australia| 25 17 18 2,500 *1 5 0 Provident Life...... vos see [295 305 : 
29 600,08 a 2 Mort. Bonds. 7 1905 is ms 20,000) 93 < |Bank of Victoria 50 = 3 . soneee 0 3 iineeen sie munca 100 10 | 37 3) ip 
28,000,000 03 Mor idlciysinil %% {1905 a. '’ { v3 a veel 2 ¢ « ( 000 POM: <span vi gu snenei 10 . ” oy ‘3 
10600.000| North P rt Bonds... ‘ 15) 6 47 40,000 7. oe en, of London, L...| 10 36 .. Railwy. aes 1 3% 31 oe 
OK Nor ae ac.1M.B.Eng. | | 9 9 re eee India, | S| ob 208 moe 2 2 Seok ee 10 wd a 4 
no ai al} - 6 % 1921101 103 30,0001 5% leuabeeaeal — 20 | 20 | 23 24 cree : awe Exchange... a ie le at 5 
2 “i K 5 ‘« s y a | J | . rea. , a A S wee hg ‘es 3 
200.0 Yhio & Mis. Ord. "$100 She % 1921) ose 60,000'10  % | tile of Ind.L. &e.| 25 | : 10,000 *3 10 0 Stand eae. 20° 3 | 294 86 
spcunaonlOreave & Gal @ ares| ... | 40 41 | 29,000 5 % |City, Limited.........) 4¢ 25 | 18; 19, | 50,000... Star eS ae 50 12/73 74 | 
50,000 Cre gon n& Cc al. Frane ( c eee | see | 110 115 211,000) 15 ° © Do + tl ra ak A | = . 19 20 4,800 27 00 Sun Fire Fire, L...i 10 231 ; 4 
carol ent ech AP? 180 Sistas catia |B | aka | 100 018 Drammen ‘a0 | 
4,970,000 Do gly MM _ ) Shre a , 65 ae. Al ial Bank of 1/500 2 hemes dikerey of! ‘ ’ 83 87 | 
8.000.000 od ortgage ...... 6 % 1380) > 06 call a Semniehad 1 ae 3| 2 120 00 Union....... y 20 2 | 123 13a | 
3,063,000! aie a. Mt. 6 % 1905 137 30 oon 5% \Gonsolidated, LAs... 39 | 10 4| 7} 7 = : .s Union Mar.,Liv.,L. 7 ate | 
». i804 ! = D, < 40naoG 5) 4 x 
32,684,375 Ph Res do 251 oan ., PRIA cs. 4 nas, ‘ies 1000/10 % | English aooxetesl 25 |... _ 50,000 e 1¢ O'Universal = ae 100 < a 
oy wo le} oo . | > * 9 - 
000,000, Pittsbe a EW: Read, $50 Shares. | 82 333 36,000, 8 % lengthy Bocas Lim| 20 | 10 | 13§ 14 * Periodical =.= o 
10,500,000°8t Lou's & ‘~~ & Chic. 8 % Hod . | | “ae ee & oan at cash bonus in addition, — + 
10,000, “ Do See isco Com.! ... | 41 48 aa Peas sialon! Chr.| 20 | 20 | 24% 253 = 
aoe nik iano. 7 °0 ¥ | 57 59 eee & % Gerasntcen Li 2)9;10;17 19 RAILWAYS. 
5700000) | ei ae, 6 % an 112 14 read 105 ~ Mong Kocg & Shan, 4 » | Ww 11 ORprINaRY SHARES AND Sroc 
585,000 S. a eee eae” » . x j 1} 283 Oe 
ees 0g 95 8 | Say 5 % ——— Laaited... 50 a a Nonr h atae na onieand 
21900001 Do ist Pre tom. Cert. ere 25.000 6 % ttoman...| 20 | 10 | § Auth 
st Pref. St rs sc Internl.B. of L 204 203 utho- 
3,000,000 DoO ock ... 98 102 6,000, 6 % jIoni on.,L| 20 | 15 | 144 2 rised ; 4 
45,000.00 ert. for 2 Pref. Stk - 02 6,000 6 ° REN: 25 | 2 a 7 = losing | 
j WOR.G00ES Pao. Rell of Cal. 1M 2S eo = . 75,000 2 20 4 ‘ba New onion 25 . a Issue. é Name. Prices. | 
8,000,000! U niion BP. us. $100 Shs. 2 } 25,0001 5 % ounty L.) 80 | 20 | 73 ~ - anh secdiaitaiariabicsatiapetintgtaatmentil 
ifie Ld. @ a ae | Do New “ 7o4 74h 200,0001 
367,623 er rant 7 40,000) 7 caine | go} 1 : 100 | Bedf —— 
27: | Ship Ghee. as |) eee % \Lon-& Provincial, L.| 20 10 10) it | 1,257 x00 +29 gay oo bomen pian RTE, 
27 237,06 @, aioe. . a '190 o 00K LO % |Lo 1c1a 10 5 | 128 13 és 11100 \Caledonian, Consolidated 113 15 ' 
X AW ortgage .... i |i oS 60,000! n. & R. Plate, L.| 2 : 2,508,0271) 1 n, Consolidated ...| 
),000,002 Webadh8t. Lee Pas. 6 % 1898117 19 ,000/ 73 % London & San tren] 25 | 10 | 14 14 276,671 180 a Deferred Gok. ihe. st is 104 | 
ase bean Eee les es | eo 8% a ee, 7| 7| 6 7 13782 Se re ened aie 
cro! PEPER vue MR SRE S| SES Se aE Sailnet waded eae 
4005 % | DoN ” imn...4100 20 | 694 705 3.782] 10| Do Bt until 6% i no div.?} 4, 5): 
tans 100 : 87,5001| 100 til 6% is paid By| ** 33 
20 | 593 Gog ' 1 Cornwall Mineral ) ta 
pr 400,000]; 100 |Kast London vtteesee een ees 19 22 | 
(Consolidated)..| 22 24 | , 
este 
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RAILWAYS. 




















RAILWAYS. RAILWAYS. 

Orpiwary SHares and StocKs.—Con. DEBENTURE Stocxs.—Con. Paxranunce 8 in Miidion 
Autho- Closing | Autho- |_| Closing Fa 
reed 6 oc Name. : rised | o Autho- Cl 

Z ie Prices. | Name. . f . ' . osing 

Issue. | 2 Issue. | 3 | Pulags Fe 2 | Name. Prices, 
100,0001} 100 | East Norfolk ...........:s0-ee00 4,016,052i| 100 (Great Western............ 4% gna ant 5 eonenend 

0001) 100 | Furness, Con. Ord. Stock 141 143 2,753,3821| 100 | Do a 65,0001 100 [London Tilbury, & Southend] 


% Preference 1879 . La 
r, Sheffield, and| 
2) %, Red. 1965103 105 


4,927,7101| 100 [Glasgow & S.-West. Ord. Con./118 120 
10,500,094; 100 Great Eastern, Ordin e+) 744 ma 
884,0731| 100 |Great North of Scotland ...| 61 


390,0331/ 100 | Highland 


6,636,2651| 100 |Lancashire and York... 4 his 2 115 100900 100 leashes 
1872 





see a = Llynvi and Ogmore...... 4 

7,477.2721 100 |Gt. Northern, Con. Ori inal. 126} 7 00 Landon and Blackwall 44%/115 117 | 2000,0001 100 | Do 1872... 1126 28 
3 1,159,2751|100 | Do A¢ A receievs no 140 41 ese 100 [London ana Greenwich 4 % 110 112 | 1+080,0001 100 | Do 1874........... ...f126 128 

1,15%,2751| 100 | Do B? until6 % is paid B 147 158 2391; 100 London, Brighton, &0... 4 %/113 115 1,500,0001/ 100 | Do convertible 1384 oo 35 2 

$,012,3591| 100 |Great Northern (Ireland) ...| ... boty 100 | DoPe 1,000,0007; 100 | Do convertible 1888 ....... (124 126 

4,980,8401| 100 Gt sth & West (velandjOrg. ai ' 

; 18,444,335!) 100 [Great Western, Con. Ord. ... 1394 40 
1,570,2701\100 |Highland, Ord. Con. Capital./105 107 200,0001 BD: Med caccaciu es celta 4 %/206 108 fg Santas gn ae ee SD 20s LEED one ..0 





63,292) 10 ea, Barnsley, W.Rdg.Junc.| 8} 9 22,671,5241| 100 London and N.Western 4 % 115 17 


1,500,000l/ 100 | Metropolitan Duties 3 Oe 12 116 
| Metropolitan and St John’ 3 








236,708} 1 nade tient 1,000,0007| 100 |London and §.-West. A. 4 % 114 16 
250,000} 8 |Hundred of Hoo......-...0...0.-.] ..- 5 ..." | 4$983,8917! 100 | “Do do B............... .4% 114 16 Wood 5 % Preference .. = 
14,192,9951/ 100 |Lancashire & Yorkshire, Con.|132 33 230,6501| 100 |London, Tilbury, &c. ... 44% /116 218 | 11-062,6851, 100 Midland, 5 % Con. Per. Prefj131 133 
119,000! 100 |Llynvi & Ogmore(Iynvi Ord)|137 146 300,0001| 100 |Manch., » Sheffield, & Lin. 5 % /133 135 ,0001 100 : pail a 16 218 
153,0201/ 100 (Ogmore O ) ...1187 140 | 3,837,840 100 | Dodo wo... % 119 121 191,176, a Do$% 76opt.tocon.31Ag.,'33) ig 
0i| 100 |Lond, Bright. & 8.Coast, Ord./144 46 2,029,311) 100 |Metropolitan 7777 4 %/110 111 205,000, 10 | Do 4 %, 1878, do 1885 .....| 12 
1,700,500!|100 | Do Pf ¢ Df recivs. no div. rf 146 148 358,2681| 100 | Do...........000-..-.., 44% 118 120 000) 0) ets NewShs, con. Ag.,’87, 
1,700,5901| 100 | Do Df? untilé % is pd. Pf “454 451 1,211,6252) 100 | Metropolitan District... 6 %|155 160 } $850,198!) 100 (North British, Con. 4 % No.2 100" 302 
893,3951|100 | Do Cert. of Contin. Rights 150,001} 100 | Do.......csceecssssseeseenn 4 %/108 110 63,570 Hey | Do Monkland Pref Ord Stk) ... 
11,121;5511| 100 |Lond. Chat. & Dover,Arb.Stk. 3 15,481,335'| 100 |Midland .................... 4 %|115 117 | 2422,485) 18) | Do EB. & G. Preference ...... 108 110 
86,724, 5771100 London & N.-Western, Con... Hp at 3,177,2991| 100 |North British ....... 4 %|107 % Se eet toy | Do 1865 Preference ....... 3 115 
2,800,000! Do New (May 6, 1880) ......| 61} pan 400,6791| 100 | Do E.P and D.B....... 5 %{126 i28 Sse | eon i Pret. 1874 .../118 220 
10,081 4241 100 |Lendon & Sth.-Western. Con.'134 135 7829551100 | Do......ecesceseccessecserses 43%! ... eee 100 | Do 44 Gy 1875 woe nn {10% 106 
1|100 |London Til. & Southend, Con.|143 153 508,5201100 | Do........................ a. ny oribes Do 44%, Con. Pref., 1875/18 +10 
85,0001 50 | Do New Stock. iss.at10pm.|.. .... | 12,069,0551| 100 |North-Eastern............ 4 %{114 116 ieraeed tee br eee Stic. 1879/115 217 
2,020,3751| 100 |Man. Shef. & Lincoln. Ord... 89 90 | 1,138,119%]100 | Do.......cccesesecsessesseoes 44% (122 124 Saeees oe -Eestern, Stock. &Drl,CLD./135 33 
1,736,0901| 100 | Do Pf ¢ Df recivs. no div. } 121 123 964,366| 100 |North London ........... - 44% 122 124 11812501) 100 Do 5 % Redeem., 1Jan.,1834/103 105 
1,736,0901| 100 | Do Df { until6 % is pd.Pf S| 54 544 | 1,831,691!) 100 [North Staffordshire ... ataliie "18 nee oa Do Blyth & Tyne, 4% ....../104 106 _ 
4,274,1301| 100 OBE Dts Consolidated../122 23 278,9301| 100 |S. Rastern Perpetual... 4 %/112 114 8,092, ms ite Pref. '76 4} % till) 
79,6201 100 Df recive. no div.) {145 150 | 4,342,4400'100 | Do do .........c00.--se.., % |136 188 Dec., 82, 4 .n per.. 107 109 
79,6201) 100 100} DoDf { antilé % is pd.P£ S| 90 93 Se eee ee on goo a ‘North London » 44% | Max 5‘ 5%) 136 128 
215,001) 1 Do New, 1879(Interim Cts.)| 25 27 G 8 971.0001 100 1X. SL 1875 ......-.. 57 
250,001) 100 = Metropolitan District, Ord...| 61} 61} UARANTEED SHARES anD STocks. 3600001 oo _ b Bealtordshire, 5 5 % ; “Bs = 
80,000, 10 |Metropolitan& StJohn’sWd.) 5 6 % TT e cares raee nares aera 9 ADIS .. 2. ecceceseneees . 
23,960,588 100 | Midland, Consol; Ordinary...1388 81 | Soq7,16u 100 | "Do 4 %Goncolidated.Guarl06 107 |  Z1Su001 100 {Rkymnep’s 3. Sik US as 
yovet b od ieee ae ny = 5 934 400,000/! 100 |Cornwall 44% ........cs00000+: 118 +20 100,000 100 Somerset & Dorset, 5 7 
— Do Edinburgh & Glas. Ord! 36° 37 7791251) 100 |Furness Conscl. Guar.4'% 108 107 ay 3601 100 | Do 2nd Pref... ae of 


-- [1683 68% 156,2501| 100 |Glasgow & Sth.Wst.Guar.5%| ... 


369,0001 100 
.|167 169 478,0311| 100 |Gt. 


2,146,5008) 100 





2,422,485) 
ee 100 | North-Eastern, “Consols” 
000 


Do New Ordinary Stock .. rm 4% Rt. Charge|106 108 s.. Eastern, Con. 44 % Pref. = 18 








Do 4 % Debenture Stock. 105 17 
. |East Indian, Ann.A, 1953...... | 243 25} 
1,473,7501 | Do Annuity B ............... 24) 242 
6,550,001 . | Do Def. Ann. Cap. Gua. 4% 140 142 
1,500,001 100 | Do Irred. 44 % Deb 


1,975,000!| 100 |North London, Consolidated|174 178 650,0001| 100 | Do 5 % Metropoli 
i politan Stek|129 13: 8201 100 | Ltn beodaitedscinas ; 

8,230,140l| 100 |Nth. Staffordshire, Con. Ord.| 814 824 | 4,996,596i| 100 | Do Consolidated 4%. . -}log 200 wk 087| 11h'Tat Vane, 6% Brel. lise 138 

276,000) 100 | Rhymney ............... --+|197_ 202 1,298,2621| 100 |Great Northern, Perp.5 %...\132 134 | —=—————"=—— Se 
1,552,564 100 Shecnehins Union ..... esos 84; 854 1 100 Do4 % Con. Non.-Con. Pf. 4 119 

534,1921; 100 |Somerset and Dorset ......... 9 1 7,610,8781| 100 |Great Western, Rent-Charge|133 335 INDIAN Raltwars. 
2,916,5201 100 |South-Eastern, nts -|136 Ls 14999, 1954| 100 Do Consolidated Guar. 5 %|122 134 300000, Be 2} Bengal tana eens 7 3} a 
2,540,502) 100 | Do Pf ¢ Df recivs. no div.) |147 * 1,404,9291| 100 Lancashire & Yorkshire, 4%|108 110 | 7,550,3001, 100 ‘Bomba Baroda, & Central 
apo pool 100 100 2 eneet % is pd.Pf 4 an "794,0401 ee BO Gh aicstecececsaerteast 157 162 India, guaranteed 5 % {139 M1 

Ii stessesatesneeeees 288,3751,100 | Do6 % (East Lancashire)..|155 160 2,255,5201) 1 Baste % «af } 

ve 9 100 |Taff Vale, “Stock” 1,955,8601| 100 |Lon. B. & 8. O. Con. Guar. 5% |133 135 rip | eum See, ane. 8% aaa 206 


279 M3 
100 Whitby, Rder., & Middlsbr. U.| 28 31 


250,000) 100 155,5561| 100 |Lond.C.&D.SheernessRt.-Ch.\117 119 
- 15,100,4061| 100 |Lond. & N. W.,4%guaranteed|110 112 
768,6171| 100 |Lond.& 8S. W. Cons. Guar.4%|109 111 

(0001| 100 |Manchester, Sheff. & Lin. 6 %{155 160 


323464/ 16/5 





Lines LEASED aT FixEp RENTALS 





. Stk.../6 118 


| 475,4941| 100 | Do Ist Preference 44% ...|116 118 | 20,000,000 100 (G. Indian Peninsula, gua. 5 %/139 14 | 

Leasing Closing a - a $ Preference .........| ... i Sanaa we 6 [Mara % Debenture Stock..'105 107 | 
. s —aAle © on . \ ee bs .766,3301 1 ares, guaranteed 5 %....../126 128 
Name. | Companies. Prices. 62,830 5 Do 6 % Ceccveccoccsocccesoseccecoes cco 751 Do 5 % $6800 - Oberesocrececeroecss i ine” een 
490,0001| 100 | Do Irredeem. 5 % Rnt.-Ch.|231 133 Do do 43 % ....s0c000ce saoveceosfA2 121 


1,000,0001 100 | 
500,000! 100 | Dedo4} % 113 115 
4,000,000!) 100 |Oude & Rohilkund, Lia. 2.5%|126 128 
384,7001 100 | Do4 % Debenture Stock.../104 106 
11,075,341) 100 Iseinde, Punjaub,tDelhig 5%| 126 128 
5 Do do 5 % 








Do 44 % Rent Charge...... 110 112 
250,0001| 100 | Metropolitan District, Kali 

Exten. Rent Charge 44%|114 116 
% (116 118 
r.j106 108 


a=) 

a 

a 
100 | Birkenhead .............0...-| LA&N.W.&G.W/109 211 
100 | Do 44 % Pref............. Mt hescscssanis 116 118 
100 
100 





Colchester, Stour Valley; Great Eastern; $1 85 
Bast Lincolnshire, guar. 


m Do Fulham Exten. do 
3 OE vcisecesavnmngeaht | Gt. Northern. oe 157 


Do Midland 4% Rat. shares ............| 





3,087,3061| 100 | Midland,4% Con. Per. Rt. Ch./110 112 


941,2601, 100 Pee: Indias nuaranteed5 126 128 
Do 4% Guaranteed Pref...|109 ‘11 * . * 


273,882! 100 | Do 





3 Gt. Westn. Bristol & a 994.5 
e 100 { Bxeter, & Sth. Devon | aeonsiatiibtina: 116 118 2,444,129/| 100 |North British, Con. 4%, No.1/108 205 425,0001 100 | Do - 44 % Debenture Stkj116 119 
. C0.'S 44 Ione -errsee :J | 619,9901| 100 |North-Eastern, Censol. 4 %..{109 ill 500,0001 100 \Nizam’s State—6 % guar ...../116 118 
4 00 [Hammersmith and City 1,830,4221100 | Do Hull and Selby Purch| ..._.. 30,0001 _5 |West of India Portuguese5%, 6 6 
; DD ~sinccsiieisoitaennn G. West.& Met.) ... 450,0001| 100 | Do Stock. and Darl. A, 5 %{132 134 —_—_—__— en 
a: 100 |Londen and Blackwall... | Great Eastern|116 118 1 ,050,0001| 100 Do do B and C, 6 % ......... 158 1900 enna Possussions. 
‘i BOO ER FUG is ccccziniecveseras DD  wissliiiesss 116 118 3 152, com be Do West Hartlepool ee da 108 110 ee 
100 |London and Giceanwiak Sth. —— 20 72 58,500| 20 [North Staffordshire 5 %...... 26 27 | 100 Atlantic & St Lawrnc. Sh. 6% 127 130 
100 | __Do do Preference ...... | weveeecsecee 130 132 40,000} 20 |South-Eastern (Read. Anns.)| 26} 27} 309,900! 100 Do 6 % Ster. Mort. Bds,’34, ... ... 
100 |Mid Kent on Line) .. Ren. Chat. &D. set 984,3001) 100 147,300 100 |_ Do do 3ra Mort. Debenture} ... ... 


50 |Northern and 





Do Consolidated Guar. 44% 117 coon 


5% — Eastern) ... 16,0008) 100 |'Taff Vale, No. 1.........c000-. 5 ‘Barbadoes, 6 % Pref. Shares) ... 





























8,714,4401| 100 |Caled 





seascuvucesccccces 4 %/109 111 


440,8691! 100 Comes ee teed... 44% |122 124 
209,900) 100 Cocnreall Minarels ad Fal 
465,5901) 100 }East London............... %) . 
OO EE een 5% . 
400,0008, 100 | Do 1874 ...cccccscoscesees 6% 
400,0001; 100 | Do 1875 .......0..... ae eee 
1,370,4041/ 100 |Furness ...........c.ccececee 4 %/112 114 
4,127,1112; 100 |Great Eastern ............ 4 %(|110 112 
1,510,0002) 100 Ws seh nemteuaneniibedes 5 %/|134 136 
2,876,2841) 100 ~ B 1867 redeemable 5 %\125 127 
GT IM davetcreeresacteiish cae, 44%/119 121 
687,734! 100 Do tas cial 4 %\108 110 
1,888,314]; 100 |G ow & §.-Western 4 %/108 110 
691,4561! 100 |G: Northof Scotland 44%/109 111 
7,521,795") 100 |Great Northern ......... 4 %/115 117 
8,558,351! 190 |Great Western ............ 4 %/125 117 
913,9601) GODT ; Wiictsdnccesneacatineseeis 43% |117 119 










000, 
1.400.000! 100 | Do 4% Cen. March 1, — 125 
0501) 100 ee of Scotland 44 MURS ge’ ced 


sete eer eneeeeeeeateetrasaneeee! #08 


8,390,187t| 100 |Laricashire and Yorkshire 
Con. 4 % Pref ...........-..- 107 109 
Do 4 % Pref. Stock, 1879...)122 124 
1,348; 10 ee _ 3 
90,3153) 100 ‘Londo on, uth- 
eaiece Coast, Con. Pret. 5 % ...|228 130 
127 129 
Do 
Arbitration 44 % ........- 1643 5? 
23,080,6207! 100 London & N..Western, 4 % .. 1f8 220 
8,353,8001) 100 London & S.-Western, 44 %.. 107 109 


arama: 44% |122 ’ } 
5,486,533! 100 I ndon, Dat &e., Arb. 44% 118 a 4,000,0001' 100 ae. 5%, 1859-62.49) aa 
969,6741| 100 | DoB............ | 250,000) 100 ree in 
i” Bei iransimepeyncinniiaie deus 119 260,000i| 100 | Do Perpetual i 


Tt TOU cedikcvaceoessl BOOP ackctsicsis sual 2 | Buffalo and Lake Huron......} 12 il¢ 
100 |North and South-West. 4i2pi3) 1 100 | Do lst Mt.5}% Prptl Bs.'71/116 238 
Junction ..........4. ..| LENWMENL,| ... ... PREFERENCE SHARES AND Stocks, witH DrvipENDs 466, ,1581| 100 | Do do 54 % do 2nd Mort...}116 118 
100 |North British Consoli- CoNTINGENT ON THE PRoriITs oF Eacu 500,000! 100 Canada Central 5 %, lst 
NE BIN oan ss cecal a paeticsnccsesecenecs 103 105 $ Seen BEDARD on sccnsicdcsctseet 107 + 
100 | Do Bothwell Lien...... A a - ae BPABATS 500,0001/ 100 ‘Chicago & G. Trk. 6% 1st Mrt.|108 110 
100 [Nottingham & Grantham 9851) 100 \Caledonian, 4 % Pref. No. 1....103 105 160,000! 100 [Demerara .........c-.00.00..s.1000 #5 100 
and Canal.. -| at, B oaaee 109 111 2,946,3421| 100 Na dict clscnategh 102 104 115,001) 100 | Do 7 % perpetual pref....../135 1 
25 |Presto and Wyre cesseeeee W.SL.Y.| 43 50 53,292] 10 | Do5 %, 1878 occceccccseeseee '124 126 | 10,986,786! 100 G. Trunk of Canada Con. Stk} 173 er 
100 Eippotens Hitch, & Shep.. Gi. Northern. 155 160 TW aici vacieprmncheeiclaorcn =e 423,3001 160 | Do Equ. Mort.Bds,istch.6%| ... 
100 |Shrewsbury & Hereford 3,750} 100 |\Cornwali Mineral 6 %......... = +0 Ae OR ee 121 123 
6 % Rent Chrg. Stk. L.AN.W.&G.W} ... ... 400,0001) 100 ‘ast London, 5 % 1st Pref... $1 | 3,218,1491 100 | Do lst Preference Stock ...|101 108 
100 | Victoria Statn. -& Pimlico Gt. Westn. &c. 215 220 900,0001| 100 ee ee a SOD). Boel Oihcsccictoceeesccccei Bab 83 
WOO | B04b % wceccescccosrseees SUP Setiocedacas 116 118 100,000] 100 Bast IE uni ihatienccbinl in 7,166,9111) 100 | Do 3rd do ..............-0000000. 
— 900.7504 100 |Furness, Con. Pref. 4 % ...... “oe 106 = —s = Debea. See ult i 
DesewTuRE Stocks. 400,0001} 100 | Do5% . a rip issue si - 
68,935| 3 \Glaagow & 8.-Western 5 %..| 7 74 | 1900,0001 w | Do 5% do carapace Bee i 
5,041,708!| 100 |Great Eastern, Con. 4 %, Prf.|104 106 299,159) 204 |G. Western o 12} 125 
Autho-. Closi 1,000, 100 | Do 5 % 1876.............0..0++ ‘ho 07 209 505,758!) 100 Do 5 % Preference 102 104 
~ me osing 100 | Do Northern Extension5 %|107 109 | 2,425,4201,100 | Do Per.5 % Debent. Stock| 111 112 
- 5 Name. Pri 1,150,000 f | a mer atsicates pit oa 100 | Do6 % Bonds, payable 90,/108 210 
Fesue 4 ces. 80 
“| A 100 | DoSerip ........c-0-0 ideal 104 206 ... |EL&N.-Wst. 1st Mt.6% Ser. (iss. 
ee 350,000 {) "59 | Dos % at 90) 40xp.pr.am. iss.336,400i107 109 
130,0861; 100 aon & Nrthamptn. 4 %/102 104 5,655,0001| 100 |Great nS % Pref... ok ‘18 “a 100 |Melbourn. & Hob. Bay United 








5% ae = 
525,006} 100 | Mid. of Can.,6% St er.lstMort.| 92 94 
650,0001| 100 |North. of Canada5% Ist Mort./103 105 
000i} 100 | Do6é % 2nd de ...... ninajillitee 102 104 


100 | Do do B 
133,0201| 100 |Nort. Ext.6%,g.by Nor. ofCan |108 210 
44,400) 100 | Do 6% Improvemat. Mort./108 110 
555, 100 {St John and Maine ........ 37 42 
100 [StLawrenceand Ottows 6 9 % a ss 
3 Psi Line L. Debent. 4%| 80 
Int. Cer 0f5%Pt_Di 3 & 
aid 10 ofCan..6% Ter B Ba. lstMost} 69 73 
100 “ giu.,Grey& Bruce Ry.0' 
mane = t & Bonds, ist Mort.| 96 89 


dit set ROE Ai SETTER ceca EB EE 



























856,577 100 | 








RAILWAYS. 


ForEIGN RaILwars. 








Autho- y Closing 
ris = | Name. Prices. 
Issue. | & 
| Be | 

15,060, 20 ‘Alagoas, Limited, guar. 7 * 213 212 

50,148, 10 |Antwerp and Rotterdam “—e 23 25 
5,000, 20 |Arica and Tacna..........0...--- 
90,000, 20 |Bahia and San Francsco, 

| Limited, Guaranteed 7%| 23 23} 

42,500 5 Belgian Eastern Junction ... , #? 

35,000 10 |Bolivar, Limited ............... | 93 103 
20,875, 20 Brazilian Imperial Central 

| Bahia, ruar.7 % ........- 21} 

1,610,0001 100 ‘Buenos Ayres @. Southern,L.|166 168 

‘769 267 100 | Do6 % Debenture Stock.. 1125 127 
30,800 10 Buenos A yres&Ensenda Port, 

Lim., 7 % Pref. Shares. | 9% 92 

65,000, 20 ‘Central hr; veutine, L., g. % |116 118 

550,7001 1°0 | ~Do6 % Debenture Stock.. [221 123 
87,200) 106 (Central Uruguay of Monte-| 


video, Limited o§ 
Do Permnt. 6% Deb. Stock|115 uz 












21,250 20 Conde d’En, Lim, Guar. 7 %..| 225 23 
8,400 100 [Copiapo..........csceecersescerseees 61 64 
15,000 20 Donna The resa Christina, 
Limited, 7 eee worie ist ice 
16 Diinabure & Witeps scrip 5 
123,780 { 16 | De BRecMtOSss ... ccsscccwvesssan 154 16 
122,000 20 !Dutch Rhenish ..........c0e0ee 30 30} 
$000. 8 | Do New........ccccrcorescoeceeees 114 112 
SE.000 3 | Do do..........0cccccercesvercesse 4 4% 
82,000 20 Fast Argentine, Lim.,gua.7%| 173 1732 
"15,000 20 Gt. West. of Brazil, L. g. 7 %| 27 27% 
ea 100 | Do6 % De benture Stock.../120 122 
12,500 20 \Imp. Brazilian Natal & Nova 
| Cruz, Lim., Guar. 7 % ...j| 21 21} 
112,500 20 Lemberg-Czern.-Jassy, Lim., 
| Guar.5 % Ist & 2nd Issue} 14} 142 
40,000 20 |Lima, Limited .............00+ 6 65 
76,405 20 |Mexican, Limited ...........+.+- 95 97 
127,705 20) Do ist Preference 8 % \137 139 
oP ae ae: a erence 1 97 99 
2,000;0001! 100 Do 6 % Perpetual Deb. Stk. 125 127 
22.500 20 Minas & Rio, Lm., Guar. 7 %| 23 233 
26,595 20 Namur & Liege By the (| 
Gua.l4f p.an. > Belgian { 112 123 
10,000 20 Do g.6% pref.) Govrmt. () 26 28 
4,506. 10 Northernof B.AyresL.,Ord.| 34 44 
oa 10 Do Guaranteed 7 % ......... RY ae 
5383; 10.| De Deferret - ..........;.... | $t 43 
179,665 100 | Do 6% Debenture Stock...) 96 98 
11,250 10 |Norwegian Trunk Pref. ......) ...... 
47,500 20 Ottoman (Smyrna to Aidin). 72 8 
75,000 20 Provl. Orel-Vitebsk,guar. 5%| 164 £73 
1,200,0001 100 |Recife & San Fran. Lm.,g.7 % 105 107 
31,600 20 Riga and DOBRDOEE «00008500000 | 143 153 
40,000, 10 |Royal Sardinian.................. iw. a 
60,000 10 | Do Preference ............... 8 9 
92,000 5 |Royal Swedish ..............000 : i  § 
33,000 4)| Do7% Preference ......... | 2 3 
31,000, 20 \Sambre ‘and BD  ectssan | 103 11 
20,000 10 | Do 5} % Preference......... | 112 123 
100,000 20 me Panlo (Braz.) Lim. g. 7% 39} 403 
630,0001 100 | Do 5} % Debenture Stock. 118 119 
30,708 20 |Smyrna and Cassaba, Lim...; 11 13 
7 20 | Dodo7 % Preference ......! | 20 22 
750,000 20 ‘South Austrian .................+/ 123 12 
16,480 19 |Swedish Central, Limited nA a 2 
45.000 20 |Varna ..........0000 52 63 
26,757. 83 West Flanders | 104 11} 
14,000 10 | Do 5} % Preference ......... 113 123 





Foreign Rartway OBLIGATIONS. 


. Closing 
3 Name, | Prices. 
f 
20 — and Rotterdam ............... 3%) oe 
20 |Beira Alta (Portuguese) Nos. 1 to 

EURLEAD |, Siuitisinie senoutaaeae 3 % | 9 10 
Bergslagernas sonata iahwweates 5 %' 67 69 

... {Bolivar Debentures ...........0.0s00008- 6 %, 99 104 
100 | Brazilian Imperial Cen. Bahia, Lim.6 % 103} 44 

. |Charkof-Azof, guar. by Russia ...... 5 %) 83 85 

.. (Charkow-Krementschug, do ......... 5 %| 82 85 
843) \Dutch-Indian, 1869..................0000s0 44%) . 

100 | Rast Argentine 1 Mort. Deben., es % | 103 105 
20 Eastern. a Se 3 %| 144 15 

4 |Great Luxembourg ................0008- 5%! 423 5 
ROMIIE isiies nixncanscmeananitiony Rieke 5 %| 244 2! 
100 |Haver.a : One PIRES os cscicescscaccies 7 %| 88 92 
100 | _ D0 1865 ...........+.s-ssossvseeeseessssenss %| 36 40 


100 ; imp. BrazilianNatl& NovaCruz Serip5$% 103 105 


100 {Tquique and La Noria Railway Peru, 
Mort. Deb, Sorip .......cccscsscssess. 7 %| 7 103 
... | Do Trustees’ Certificates ............ aa 
100 |Kursk Charkow Azow ..............00.- % 
30 |Lemberg-Czernowitz-Jassy, 4th Ser.5 co % 25 
100 {Matanzas and Sabanilla ............... 7 % 108 105 
... |Moscow-Jaroslaw, ene ~. "| 
I, deer Ecouicesiiie 5 %, 98 100 
ee en ee 101 104 
100 — Pisco to Yea 40 


100 ae? 


rip coe eee 
20 |Northern of France ................. aoe %|' 15 153 
> Do (late Charleroi)................00..- 3#%| 15 17 
20 |Nerthern of Spain Priority............ 3 %' 13 2 
100 |North-Western of M. Vi Lim., 
guar. by Uruguay Government7 % 34 
100 (Ottoman (Smyrna to RAD. bvieeecs 6 % 33 91 
Do Non-Assenting ..... bsamceaeeiiises 86 90 
Do 5 % eae nen oe %| 87 §9 
Deo de 5al ee saieinsieninieied 5 % 
20 |Paris, Lyons, & M.(FusionAncienne)3 %' 143 15 
20 | Do (Fusion Nonvelle).................. 3 % | 144 15 


100 eo Orel Vitebsk, gua, by Russied %' 87 89 








scarshamn, Ist Mortgage 











Sila vib ivbii vas Surwinnadlaacusinehibeen 5 % 











THE ECONOMIST. 











































RAILWAYS. 
Foreign Rartway OBLicaTions.—Con. 

y Closing 
a Name. Prices. 
= KC aiaeaaieemmanmmanainiael 
100 |Recife and San Francisco (Pernam- 

| — sagiicbasissondgvmecdar i bel-vios a ae 
BO (TI ésiceskdeadostuasenxerscssovnmventoosele na eu 
20 |Royal Sardinian, A...............:eeeeeee 3 %| 10% 114 
20 a i oe csenebaGaigincsipeinaeseniaasee 3%} 10 11 
55 |Royal Swedish Consolidated ......... 56 58 
100 |\Sagua La Grande ............:+:01000 7 %\103 105 
100 |San Paulo and Rio de Janeiro, gua- 
SNS ORE 6 %|107 108 
5 Rey IID, csvsnso'essoestisesbps incall 6 %|107 108 
100 |Smyrnaand Cassaba, Limited......... 7 %| 98 102 
20 \South Austrian .............cssseseesesees 3 %} 103 114 
20 | Do 1871 (Series X) .........-esseceeens $ %j Il 112 
20 |Southern of France ..............:eceees 3 %| 144 15 
BO (Beth TtaNiAM oasiescesos.c20cdscnses sous 3 %| 102 11 
100 |Swedish Central, Limited, 1 Mort- 
| DIN sp ovevanensnitinacenckinesotarssmiee 5 %| 52 64 
BOD 1 GD Rocacicnsvnsssnc-vitintsliviccesnechoascves 54%| 14 16 
100 |Tamboff-Kosloff, guaranteed ......... 5 %| 30 83 
OD FAR ies ck cas vcsiiabnctsdnbstunsepinbtend coder’ 3 % 4 8} 
12 ae ee ere 6 %| 7% 8} 
20 a a North-Western of 
IG on cast cdas issasstanees $ %} 143 15 
160 ‘Western. “of San Paulo Debenture | 
Bonds Scrip, all paid......... reve? % 109 111 
| | 
"TRAMWAYS. 

. | | Closi 
S : osing 
& io v | 
= | ‘S Name. | Prives. 
mM | By 

5 | & |Anglo-Argentine, Limited ............ | 5 
10 | 10 Barcelona, Limited ....... dyisibodhepects 12 rh 
10 | 10 Belfast Street Tramways............... 6 6) 
10 10 |Birkenhead, Ordinary .................- 3h 43 
10' 10} Do6% Preferonve............c0.0--- 9% 164 
10 | 10 |Bordeaux Tramway & Omnibus, L.| 93 9% 

2: 2 \Brazilian Street, Limited ............ 1 i 
20 |: & WRsinbol, Tamited ..;.:.455....:.224.555 ih " 

5 | 5 |City of Buenos Ayres, Limited ...... 82 
Stk.100 | Do Permanent 6 % Deben. Stock|110 12 
BD FRO EN os cess dab anccasesebeks poss aden seakey 10 
10 | 10 |\Dublin Central Tramways ............ oe 
10 | 10 ‘Edinburgh Street Tramways......... 12% 15 
10 | 4 { Do10l Second Issue .................. 63? 7} 
10 | 9 Glasgow Tramway & Omnibus, L...) 15 16 
10 | 10 |Hull Street Tramways ................. 8} 9 
10 | 10 Imperial, Limited, Nos. 1 to 17,500 14 2 
10 10 'Liverpoo! United Tram. & Omnibus 112 12} 
10 | 10 |London, TD RIOOI soci cs\ ducsinynneada sents 133 143 
10}10| Do6 % Preference...................6 13 133 
Stk.'100 | Do 5 % Debenture Stock ............ 107 110 
10 | 10 London Street TEAMIWAYE «00.60.6558 123 122 
10 | 10 |North Metropolitan .... ................ 173 172 
10 | 10 [Nottingham and District, Limited} 93 10} 
10 | 10 |Provincial, Limited ..................00. 10° 103 
10 | 10| Do, Nos. 15,948 to 19,147 ai 
BO 4 Oy ION, Sesici dexsxiccbeeacchecssssckdesvedbing > 6} 
10 | 10 |Sout hampton spAepebatece en eancokunes teh 7 7 
10 | 10 |Sunderland, Limited..................... 3 4 
10 | 10 [Tramways Company of France, L| 52 6} 
10 | 10 |Tramways Company of Germany...| 9} 10} 

5 | 5 |Tramways Union, Limited ............ t 53 
10 | 10 |'Wolverhampton, Limited ............ ~ 62 

TELEGRAPHS. 
Stk./100 Anglo-American, Limited ............ , 522 53} 
Stk.\100 | Do Preferred .......00....0....seeeeee] 824 834 
= {100 tA PINE a cdcbbcetiesc coax saeras céutene | 24 24) 
10 Brazilian Submarine, Limited ......) 1a. 114 
i BO HGR, BRON i cin ic¥600stn on ncascvaaen 8 8} 
. Do 10 % Preference ...........ssese0 | 15% 16% 

10° | Direct Spanish, Limited .........0000++ 5 
10 10 | Dold & Preference scsisecccssccessee 152 163 
20 | 20 | Direct United States Cable, Lim., 

Pa schas na nsbaasectnsbpns ie sueeenates 11 113 
100 ~ Do 6 % Debentures, —- 1844.../101 104 

10 | 10 |Eastern, Limited ...... nesses] BC 102 
10 a | Do6 % Preference.............<2s.0.. 122 13 
100 |100 | Do 6 % Debentures, repay. issih 104 
100 100 | Do 5 % _ 1887.../101 14 
100 |100 | Dod % 7899...|102 107 
10 | 10 ‘Eastern Extension, . Australasia, and 

| China, Limited ..... il? 114 
100 |100 | Do6% Debentures, repay. "1891...|106 110 
100 100 | Do5 % 1900.../103 106 
100 L100 | Do register ed, repayable 1900 .../103 106 
100 |100 | Do 5 % Debentures, 1890........4... 102 105 
100 |10€ |Eastern & South African, Limited, 

} 5 % Mortgage Debentures ...... 103 106 

100 | DO tO Bearer  .ccccrcccccccccccccccccees 03 106 

10 |German Union Tel. & Trust, Lim...| 9} 9 

10 |Globe Telegraph & Trust, Limited.) 64 6 

10 6 % Preference............ sesbonete 124 12 

10 |Great Northern ........ coee] 282 13 

100 | Do5 % Debentures ........... 102 105 

25 \Indo-European, Limited ..............+ 27% 28} 


London Platino-Brazilian, Limited 43 53 


10 |Mediterranean egal ie ato 23 
10 | Do8 % Preference..... penal 
8 |Reuter’s ,Limited ............00+. coscccee] dae 134 
{100 |\Submarine............... Sigudeasensentivian 270 
if pS giadinccen mn caipemaanaN wel 28 2 
10 |West Coast of America, Limited ...| 43 
10 |West India and Panama, Limited...; 1; 2} 
10 | Do6 % First Preference. ..........| 8} 82 
10} Do6 % Second Preference.........| 64 7 
20 |Western & Brazilian, Limited ...... 83 82 
100 Do 6% Debentures A, 1910.........)105 110 


101 


SORE Re RRR eee eee eee ete etee eee Betas 


| 
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CANALS AND DOCKS. 





















3 . Closing 

Bic 

4e\s Name. 

a é Prices, 
Stk. 100 |Birmingham Canal .......... sheatescnt 106 108 
Stk. 100 |East and West India Dock ............ 190 93 
Stk.'100 | Do4% Debenture Stock............ ‘108 106 
100 100 |Francis Canal, Hung., — Ist nae 30 34 
100 100 |Grand Junction Canal .. .. 108 1 

10 | 10 Do 6 % 
8tk.'100 |Hull Dock 
Stk.100 | Do 4% Debenture Stock 
Stk..160 | Do 4} % 

S8tk.'100 [Lendon and St Katharine Dock ...| 56 58 
Stk. 100 | Do Debenture Stock, 4% ......... 103 106 
Stk.'100 | Do 44% Preferential .......0ss0c0, ae ah 

Stk.|100 | -Do 44 % New Preference............ '103 106 
Stk.|100 | Millwall Dock seb roltotastedacacanticdtned | 90 93 
Stk.100 | Do5 % Perpetual Preference 115 118 
S8tk.100 | Do5 % aa Debenture (118 123 
Stk. 100 |Regent’s or (London) Canal ......... (120 3 
Stk..100 |Sonthampton Dock ................00..- 173 77 
Stk.'100 | Do 44 % Debenture Stock .........) 105 108 

20 | 20 |Suez Canal Shares ............sc0ccc...008 00 105 

sis. 0 was Do Arrear Obligations....... ; jen. toe 

Stk.|100 Surrey Commercial Dock...... -/160 1 
Stk.100 | Do 434 % Debenture Stock ......... ick tees 
Stk.100 | Do Minimum 4 % A Pref. Stock..! ... ... 
Stk.100 | Do5 % B Preference Stock.........) .. Se 
Stk. 100 | Dod % 0 we * | ieee ae aie 


COMMERCIAL, FINANCIAL, 


INDUSTRIAL, Ke. 


10 | 1 Agricult urnl of Mauritius, Limited) 2) 2! 25 25 
Stk.|100 |American JnvestmentTrust, Limited 
ROTOR O ois is icotboscaaueel its (109 211 
Stk.|100 | Do oe red receives no diy, tintil 
5 % has been paid to Preferred)|106 109 
I . — -Pacitic Trust and Loan, Lim.| 17 18 


















Sick abated du ahorisakabaces chMacssdeioe 2 
10 | 4 |Anglo- ‘American Brush Electric...) 9 
10 | 10 |Artizans’, &c.,General Dwellings,L.) 9} 9} 
10 | 1 |Australasian "Agency and Ban king 
Corporation, Limited ............ 2 23 
10 | 1 |Australian aud New Zealand Mort- 
SO LAURE ono vb cdedes kb cdo ecsccs i: = 
25 | 5 |Australian Mortgage, Land and 
| Finance, Limited ............ .) 16 163 
Stk./100 |} Do4 % Debenture Stock.. 92 99 
10 | 8 |Avonside Engine, Limited ............ allt, 5? wae 
1| 1 |Aylesbury Dairy Company, Lim. ...) 14 1% 
10 | 10 |Barnagore Jute Factory, Limited. win: & 
10 | 10 |Brighton Aquarium ................00... 2$ 32 
10 | 2 |British American Mortgage, Lim...) 2} 2§ 
25 24 British and Australasian Trust and 
BONN, BI asia cicisne deknsevece 3! 43 
10 | Brown, Davis, and Co., Limited...... 22 33 
40 | 383 :|City Offices, Limited ...............00000 108 103 
100 100° | Do 43 % Pref. Mortgage Bonds...! 99 101 
25 | 20 |City of London Brewery, Limited, 
- | e 6 Soe tang al fe fonbsn car cussiae 54 
12 |City of London roperty, Lim.) 153 1 
123) 73} Do New 12}l Shares ae caine of ot 
10 | 4+ |Colonial, UE ach teenies in 
6 | 6 |\Com pagnie Gen. des anna DS de 
| ‘yance, Limit opt hei 
20 | 5 \Credit Foncier Egyptien ‘| 113 124. 
100 100 | Do Land mad | Debentures...| 84 87 
50 | 10 |Credit Foncier of Mauritius, Limited 11 12 
14} i Ts Limited, A Shares ..... doexies she wie 
34! 33| _D sake sulrunidealiAtiiaaiataaeiliads $3 
Stk. 100 oral PO B Kcsiccsccsnreltaes’ w| BD 40 
Stk.'160 Oe RON, Wiixacs shisersceasdoies 6.7 
Stk.'100 | Do Preference................ce.ccccecss 78 83 
Stk. 100 | Do6% Debenture Stuck........ «-..{118 123 
10 | 7 |Devas, Routledge, and Co., Lim. ...| 43 4} 
5 | 5 |Diamond Rock Boring, Limited ...| .... ... 
1; 1 Electric Light and Power Gen., L, Pa 1 
10 10 Eley Brothers, Tdmitedd. «55s idiscocieoxs 36 
10; 6. Do New. 3h 224 


Stk. 100 Emigrant and. Colonists. ‘Aid Gor: 
poration, Limited, Stock .... bbe 
TOG | BO GION von csccscocccikiatnabiens 3 —- 
Stk. 100 Foreign & Col. Gov. Trust, L., Pref. 111 113 
Stk.100 Do Def. receives no divd. until 
5 % has been paid oan . 112 114 













16 14 Fore Street Warehouse, Limited ...} 18} 194 
15 10} Foster, Porter, and Co, Limited ...| 16 17 
6 | 33 General Credit & Discount, Limited 4} 5} 
20 | . (Governments Stock Investment, L.| 80 85 
10 | 9 |Henry & Edward N. Levy & Co. L.| 44 54 
10 | 10 |Hughes’ Loco. and om Engine 
| Works, Limited ........0s00c00.00 vd ef ! 
74! 734! eT Credit, Limited............. ‘ad 7 
i Do Surplus Certificates............... 7 
Stk. 100 |Improved Industrial Dwellings, L.)113 113 
20 | 6 | Bho TR RRrOe | 8 Arcs coiasscnessesonaens 5 


19 | 10 India Rubber, Gutta Percha, and 
109, = | Telegraphic Works, Limited .. 





Do 6 % Debentures ........c.cccceces ‘101. 105 
83) 33/International Financial Society, i 44 4 
100 | 75 i yoba Brown and Co., Limited...... 68 71 
10 | 10 \John Moir and Son .........esecsess+ses 9 
2, ont Land Mortgage of India, Limited iy 1 
= 1 : yi.) 5 semen tigi tie. or ae 
nd and Mortgage o t 
100 100 | Do 5% Mortgage Debentures ...... 92 94 
20 | 20 |Liebig’s Extract of Meat, Limited) 34 36 
25 . Lion Brewery, Limited ............... 40 42 
10 RN PPI cis unis cronnerniooscidacaseeoaedioed 133 4 
2 Ps Do Porpevani 6 % Preference......| 244 
374/London Financial Association, Lim.| 3 5 
stk. 100 |London General Omnibus, Limited}202 207 
10 | 1 |Manitoba Mortgage and Invest. L.| 14 
10 | 2 |Mauritius Land, &., Limited ......... + 
25 | 25 |Metropolitan Association for Im- 


10 i 93 i 
50 | 50 (Municipal Trust, Limited, Ordinary] 23 25 
25 | 5 |National Discount, Limited .........| 10} 11 
10 | 1 |National Mortgage and Agency o 

New Zealand, Limited ............) 1 14 











x 
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COMMERCIAL, FINANCTAL, 
INDUSTRIAL, &e.—Con. 
| sad 
¢ fe osin 
i | be Name, . 
{ a Prices. 
na 
—|— —. | 
cs : | 
10 | iv [Nationel & Deposit, Limit :4...... | 64 7 
5 5. N: ft, Stan. Pe: ca scaxtnnsc> <0 6} 7 
1 NC New ...... seeeahien a8 seveeeeses| 2 1 
5 1 4 0 New St Shares ....0...ccceece-00-+- i. = 
101 2 |New South Wales Mortgage Loan| 
and Agency Company, Limited; 1} 2 
4 | 4 New Westminster Brewery, Limited) 6} ? 
4) 4 Do 6 % Preference...........+ sss: 445 
25 | 2}\New Zealand Loan and Mercantile, : 
ls Agency, Limited ...... seta <s tes 5} 66 
25 | 5 |New Zealand Trust & Loan, Limited| 16} 134 
95 1251! Do Preference ................00-2+++ 26 27 
10 | 8 |Norton Brothers and Co., Limited 52 64 
10 | 10 |\Omninm Securities, Limited, A......) 8 9 
TOT OR TB a veers cane see epee sh ches ees | Sk 43 
10| 6 ‘Pawson and Co., Limited ............... |} 5 53 
7 | 7 |Phospt 10-Gnano, Limited ..............., 6 3 
2 | 20 |Price’s Patent Candle Company,) 


| | RNIN acces ences nt extaends ind 1 9 10 
20 10 |Railw: ay Debenture Trust, Limited oa? 12 
100 |100 | Do5 % Debenture ..........0.... 07 109 
10 | 10 |Railws Ly Share Trust, Limited, A .. NO} 11 


20! 20} DoB6% Preference..............-... 243 253 
100 |100 |Reve rsionary Iuterest Society, L...| 
100 | 7 | Do New. | rn = | 
10 | 5 Ri ichard Hornsby and Sons, Limi ted “4 5} 
100 100 | Do5% Debentures ................-. 994 1003 
25 | 25 |Rio de Janeiro City Improvements, | 
| Limited ie wane ka ands caalend eid | 27% 28 
100 100 | Do 5 % 1878, Red. Deb. pe | 99 101 
100 /100 Do to Bearer .... veceve. [OR 104 
5 5 |/Royal Aquarium, ke., ‘Limited ...... 23 2 
5| 5! Do % Preference ...... ( 4 +3 
100 |100 |Russian 54% Land Mort., bd ‘Series 2 
100 {100 | Do Beries S  ..r.cscoscscnsonseensese-e- 


lu | 2 {Scottish American Investment, LL. “Bh - 
10 | 1 |South African Loan Mortgage en” 





Mercantile Agency, Limited 14fo 
10 | 2 |South Australian Land Mortgayze 
and Agency, Limited.. , «| 2 
00 |100 Do 44 % Dehentures, 1886 ...... ..| 90 101 
Crt 100 |Submarine Cables’ Trust .......... ... JOL 104 
12 Telegraphic Construction, &e., Lim. 30 31 
100 100 | Do % Bonds... 102. 205 
5| 5| Do 2nd Bonus Trust Certifiea‘es) 1} 13 
5| 5 ‘Tramways and General Works, L.) 5} 5} 
1 ‘Trust and Agency of ew 
10 pe Ree er ee | 23.33 
DE 1. UR csccnnineeadata s+unpSuceh oer enautnnartens ; 12 13 
20 | 5 \Trust & Loan Company of Canada... 5} 5} 
20 : IRE INO cers eacdevcs<escissaussysdetieaiers 2? 33 
10 United Asbestos, Limited, Ord.,A.... 5 6 
10 10 | Do Deferred, B  .........-0.0--.. «+... i 1} 
15 | 6 |United Discount Corp., Limited | 53 6 
10 | 10 United Lim. and Vorwoble Rock | 
Asphalte, Limited .................. 3 
100 |100 ‘United States Mortgage 6 % Sterl. ane 1038 
20 | 20 |United States Rolling Stock ......... 18} 19 
10 | 10 |Val de Travers Asphalte Paving,| 
RII ince cid caredevudnetacdeniesines 42 5} 
10 | 8} Young’s Paraffin Light and Miner all 
| | ORE BAMNIONG oo isc scdsdetdefegeecteins 106 ll 
1 Pas ‘Zoedone Company, Limited............ rim 


IRON, COAL, AND COPPER. 











20 | 20 |Bolckow, Vaughan, & Co., Limited.) 264 273 


se se eee ee 116 17 
10 | 10 |Chillington Iron, Limited . i 2 23 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, i ! 9 10% 
3} 23/English & Australian Copper, Lim. 3 
10} 93|/Huntingdon Copper & Sulphur, L...| y 2 
100 100° Lehigh and Wil = Barre Coal, Ist! 
Mortgage 6 % Sterling......... .. | &8 100 
10 | 53|/Muntz’s Metal, Limited ............ | 72 7} 
100 |100 |Nantyglo and Blaina Tronworks,} 
“ Preferred,” Limited . 44 47 


3 | 22|/Nerbudda Coal and Iron, Limited... 4+ 2 
10 | 10 |Newport Abercarn Black vate 


Steam Coal, Limited............... St 9 

20 | 20 |New Sharlston "Collieries, Limited, 
ee ee ee ea ee ae 5} 6 
20 | 20 |Pelsall Coal and Iron, Limited .. 15} 163 
5 | 5 |Rhymney Iron, Limited ............... 2} 33 
am 28 pe BORE ee owe e 2 2 
100/ 100 | Do7 % Debenture Register, 1896/16 10 105 
\|}100 | Do 7 % to Bearer, 1890............ 1100 105 

10 | 10 |Sydney and Louisburg Coal and 


Railway, Lim.,OrdinaryShares|) 2 4 





10 | 5| Do lst Pref. Ordinary Shares...... 6 8 
10 | 10} Do 2nd Pref. Ordinary Shares .... 3 5 
25 | 25 [West Cumberland Iron & Steel, L...! 13} 143 














SHIPPIN a. 
| 
20 | 16 hintaan Steam Ship . DNOAAd sees: ose 
15 | 15 |Amazon Steam } Navigat ion ....... ws 
20 | 10 ‘Cunard Steam Shipping, I mited. . $3 oy 
20 | 20 BIOs soinistin.d ceskuamivers eacnertiadenmea } | 1g 20 
15 | 15 ‘General Steam Navigation . i; cioaall | #8} 19} 
10} 10 | Do5 % Preference «.0........0. nd? wenuawia 
10 . Do 5 % 1877 (6758 icsued).....ccceere we) ves tes 
5 | 5 {London Steam Boat, Limited .«..... | 33 4 
Stk. Fd Do 5 % Preference Stock....-..... 25 77 
10 hhiseeealis Steam Ship, Limited . " 9} 103 
5 5 (Merchant Shipping, Limited.......... 9 10 
10 | 10 [National Steam Ship, Limited ......; 6} 7} 


50 50 \Peninsular and Oriental Steam......; 61 03 
2 3 pa? New, 1867 ee 
el yal Exchange Shippin Limited! 8 7 
100 60 [Royal Mail Steam bipping, ad | 3 os 
20 nion Steam Ship, Limited .«..... ‘ 293 304 
20 10 Do New.. x 
10} 10 eee Steam Ship of New Zealand. 








oot a a ¥ — 


THE ECONOMIST. 
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—_—— — 
we. a. “i | SRITISH MINES. 
’ ' ree ee - 
S|. | Closing ' 

x ee | = rised Paid. | Name. : 
oan ja eae od Issue, ° | . Priess, 
| ;@2 | i 

ee ——— ea OO ag ee 
10 | * ne S41 Dub. Consums. max. 10 % mm 16 | 12006 5) 5 aneeen Limited . 
ade de Sain 10.2% 5| 1 |DevonGreat Consols,L. 7 8 
20 | 20 | Batt, Elie - 171 181 } 6144) |x04@ | Bast C ao ae e 
50 | 20 | 0 % Preference, Limited...... dant eam 15,000! 4 4 |Grent Laxey, Limited... 17 19 
5 | 3 |Bombay, Limited .........0......:0 5k 5} | svar 1} 19 ston Dwns. Con, L. Ku 
JI Pee ee 4h 4; Qnqg! . Isa9 |i Valley ; 
Stk. 100 Brentford Consolidated ...............)150 153 | 40,000 4) 33 Mervyn Tron Ore. Lim; 12 22 
20 20 bod % » Preference... ent ee | 512 “| 1} South Caradon... @ 9 
| 20 | Britis | 32 : 6,123 .. | 656 So ow... 
2 | 20 'CagKari Gas and Wateh, 5 Litited 21 22 4,500 * laos South Waeat tr ee s 5 
Stk..100 'Commercial . . 190 795 | 12000 6) 6 Tankerville, Licr*ted . 
Stk. 100) Do New Steck [LAL 16 6,009 ... | 10} Tin Croft... a) i 
Stk.100 | Do 44% Petomrate Stock . 193 108 15,900 43 4} Van, Limited... ene Siw 
20 , 20 Continentéi Union, Li urited . 1% -S | 6,000... 6/100 West Bassett............... 12} 1% 
20} 14| Do New, 1899 & 73... | 64 374 600... 55150 West Seton...) 36 
20; 20; De? % iene Becedbth shtiek seve] 205 264 6,144; ... | 6/0 Wheal Bassett ..... ..... 5 
10 | 10 'Eurupean, Limited .................. 19 20 5,179) ... 15120 Wheal Grenville .......' 10) 14 
WT FOE, SU MIU iti tisnisacecctontnipaaeies 2 iB M4 
10; 5) Do New.. | §§ 9 _ a 


Stk.'100 Gas Light and Coke A, Ordinary 168 :72 








Stk.'100 | Do B, 4% maximum................. | 78 31 
Stk.'100 | DoC,10% Preferential ................212 217 
Stk.1060 DoD,10% — Fe acicanian ete 
Stk.100, DoE,1l0% — fee ote 
Stk.100 | Do F,5% —- .... {M3 168 
Stk.100 | DoG,7!% a bx 1) Gekten .. 150 a 
Stk..100 | Do H,7 % nmiuximum............... ..{L28 : 
Stk./100 | Do 4 % _Debenture Stock............ ‘Lol ia 
Rte. OAR <i te ee oleae 1106 109 
10 10 Hong teas and China Pacsitiniactatahire 1s 36 
Stk.|100 | ‘Imperial Continental ............... .. 183 191 
Stk.) {100 |London Ge Sitle xia cold iagebdtcdatrs alles 195 200 
Stk.!100 | Do 1st Preference .................. 130 140 
5 | 5 |Malta & Mediterranean, Limited... 2 2} 
5 | 23 ‘Mauritius, I isn sneceneineeeeiesh os 
1¢0 |100 |Metropol. of Melbourne 6 % Deben. See ae 
20 | 20 |Monte Video, Limited .................. | t33 %43 
5 | 5 \Ottoman, Limited ............ eeccaal |} 23 3 
5| 5 Oviembel, TdmmiRG o.csiscccc cc cknce sss 6} 6} 
5 | 43; Do New.. Jit te ae 
$1.4 Do New, 1879 . a aihuai te catitg keds i; 4 ie 
Ae Bi we eee S 7 
10} 23 ‘etersbo: arg and ne Limited.. 2 
20 | 20 |Rio de Janeiro, Limited . eS 24 5} 
104.30 es POO. ..3. 22k ee X ee: $23 135 
Stk. 00 |Sox ath Metropolitan, A............... . 195 20 
Stk.|100 i ie JE 2st kiss eateedaned chameGnibass eas G3 STL 
Stk.|100 | Do Perpetual 5 % Debent. Stock.|i20 125 
5 | 5 |Tottenham & Edmonton Gas Light} 
and Coke Original .................. } 103 
10; 8} Do New Ordivary dia caipansdiatiauirinas ina 
LAND AND INVESTMENT. 
25 | 214;Australian Agricultural ............... os @ 
34 | 34 |British American Land ...............| 42 44 
1} 1 |Canada Company .............-cessereees 93 YS 
1| 1 |Central Argentine Land .......... “ind 23 3 
17 | 17 |Hudsen’s Bay ..........cccceeeceeceerevees ; 33 34 
50; 5 ‘Land Secur ities, Limited... J dade 252 
10 | 10 Natal Land & Colonisation ‘Co. ‘Lim. 72 8} 
5 Si. DoS % Preference. ...........0:--.-. 1 63 7% 
100 [200 | New Branswick L. and Lumber 5 %| | 90 92 
3 3 Newfoundland Land, Limited . 1 


Stk.|100 |North British Austr: alasian, Lim... 135 45 
S | Do6 % irredeemable Gu: tranteed| 100 105 
5 | 1 \Otago & Southland Investment L . a 2h 
Stk.|L00 |Peel River Land & Mineral Limited| 86 
Queensland Invest. & Land Mort..L.| 2} 3h 
| 2)| Do Add.Shares iss. at } pm.all pd.| 23 33 
Stk./100 |Seottish Australian Investment L..|195 205 








Stk! 50 | Do New Ord. iss.at35% pm.allpd., 95 105 
Stk.100 | Do5% Guaranteed Preference...|110 115 
Stk. 100 | Doé % -- 126 131 
25 | 25 |South Australian Land sakconennamnail 62 64 
50 | 30 (Van Dieme en's : Land | Geieanmeswadendasel 33 34 
WATERWORKS. 

20 15 |Antwerp, Limited ..................c00+4 17 18 
ie TIO TC shoves ves ddhses sacacacnasdetespamencen 1198 203 
20 | 20 ‘City of St Petersburg, Limited....... 2 3 
10 10 IORINO WINN Bena 1 (oscesesvensneveesase antes 9 10 
Stk.}100 Bast London ................2.:00-ceseeee: 1200 205 
50 «50 (Grand Junction Maximum 10% .../110 115 
ee eee ee \-7a 235 
10 | 43|Kimberley, Limited .................. | 45 
100 '100 Lambeth Maximum eo eeeeee ALO 215 


100 30; Dold9 
100 100 | Do7} % Nos. 


% Nos. 14,285 to 15, 732 aaa ete coc 
4,001 to 7,662...... 1175 185 









100 | 30 | Do 7} % Nos. 12,987 to 14,284......] ... .-. 
Stk.|100 | Do+% Debenture Stock......... . 105 168 
100 |100 |New River, ar coseeee (40 SOD 
Stk 100; Do4% Debenture ‘Stock... Saad , 
20 | 20 \Odessa, Limited, A 6 %% sees 6 
20 | 20 | Do B ... a, ti 2e 
= ‘100 |Southwark ‘and Vauxhall cashaeatee |187 92° 
| 61 [West Middlesex ..............000. s-000 1153 163 
‘0 i &| Do New Shares ...........2.-..c0c00.. | 19 2 
} ; 
TEA AND COFFEE. 
a ee eee ae | 51 SS 
20 | 20 |British Indian Tea, Limited ......... 43 43 
20 | 20 |Darjeeling Tea, Limited .. ceoee} 92 28 
10 | 10 |Eastern Assam Tea, Limited .. bngunatine 1 2 
10 | 10 |Hunasgeria Coffee, Limited ......... we 
20 | 20 |Jorehaut Tea Limited Sk tl 141 43 
10 | 10 Lebong Tea, L cranthitnedintenl 113 123 
10 7 Luckimpore Tea oo of Assam, L.| 63 “4 
10 | 3 TiO TROW cceccccececacesoassenasinsonnesences 
a | 9 |Moyar Coffee, Limited, 1380 ......... “- 1 
10 |Ouvah Coffee, Limited .. nm & ¢ 
0 | 1¢ |Upper Assam Tea, Limited... Lenocheinaenia 13 2 








35,000; 2 | 
60,000) 
70,000 } 
20,000) 20 
20,000! 2} 
10,000) 50 
“aoa 4 
20,000) 10 
125,000) 1 
150,000, 1, 
61,000} 5 
ata 4 
ae 1 
200,000, 1 
75,000, 1 
} 
92,945) 1 | 
| 
102,584 1 
100,00) 1 
30,000! 10 | 
25,000) 2 
55,000) 2 | 
27,469| 8 
{ 
100,000, 1 
150,000 1 
150,000) 1 | 
} 
100,000) 1) 
200,000; 2 | 
20,000) 5 
15,000) 3 
165,000) 2 | 
135,000, 1 | 
120,000 1, 
66,000! 5 | 
100,001,100 | 
209 5 
200,000) | 
125,000 1 | 
50,000! 4 | 
80,000) 3 
' 
14,000 20 
sono] 3 2 | 
349,000) 1 | 
190,080, 1 | 
54,000) 5 | 
19100002 100 
| 
540,001 100 
325,000! 10 
100,000; 1 
25,300 10 
| 
200,000) 1 
129,000 1 
80,000 1 
122, 2 
140,035 2 
100,000} 1 
100,000) 1 
| 
253,0001 Stk. 
160,000; 1 
63,230] 10 
31,000) 10 
10,000; 1 
43,174) ... 
10, 10 
12 
a 000) 
75, 1 
0, 1 


‘2 «(Alamillos, Limited .-.... ’ 
1$ Almada & Tirito Consol. 
a} Silver Mining, Lim. & 
7 |Anstralian . .... “Oy 
2} 'Australian Unite 1d Gold 1 
| Limited 
50 |Bilbao Iron Ore, Lim. 
4 ‘Canadian Copper and! 
! Su!phnr, Pmited f 
jCape Copper, Lisuited.../ 
i\Chonta'es, Lim ‘ted 
Colar Gold Mia’, L. .. 
\Colorado Un ted, Lim. 2 
Copiapo, Liz nited 3 


“I 


~ 
2 
a 


2 

' 
Devélah Co-ntral Gold) . 
| Mines, Limited oe 
i 

we 


—_ Oo OT 
we 


Devéla Mogar Gold) 
Mininz, Limited __ | 
|\Dev4li Provideut Geld) 
Mining, Limited 
(Don Pedro North del} 
Rey, Limited... 3 
Eberhardt, Lim tel 3 
lExeheqne r Gold and 
Silver Min‘'ng, Lim | 3 
3 


oe 


|Flagstaff, Limited ......5 ... - 

|Fortuna, Limited......... | 33 0«k 

\Fron tino and Bolivia, 

| Gold, Limited.........| 23 3 
Be 


oe 
oa eno =e 


|General M'ning Associa-| 
} tion Limited .... | 
Indian G'enrock Golu| 
Mining, Limited ..; § j} 
Indian Phenix Gotd 
| Mining, Limited x 63 
‘Indian Trevelyan Gold} 
|  Min'ng, Limite. i 3 
iI. X. L. Gold ant Sirer 
| Mining, Limited | & & 
La Plata Mining and 
| Smeitting Coupar Ly, 
| 5 i 
of New York. 
Last Chance Silver 
| Mining of Utah aad — ea 
Linares, Limited .......... 44.5 
|Londos and Califernia,} 
Limited ...... % & 
|Mysore Gord Mminz,L) § j 
|Mysore Reef Gold Min 
Limited 4 a i 
|New Quebrada, Limited] 3} 4} 
Do 6 % Deb. 
New Zealand Kapanga| 
Gold, Limited } 
Nouveau Monde Guid 
\Ooregum Gold Mininz 
of India, Limited 
Panulcille Copper, Lim. 
| Pestarena United G oid,! 
Limited ..... & & 
Pontgiband Silver Lendl 
Mining & Smelting.| 11 133 
\Port Phillip, Limited.. 
Potosi Golc "Mining, L. 
Rhodes Reef: told I 
Mining, Limited .' § 7 
Richmond Consolidated) 
Mining, Limited .... 10} 10} 
100 |Rie Tinto, Lim. Mort-' 
gage Bonds, 1880 .. 101 208 
100 Do do to Bearer ...... 102 104 
10 Do Shares ......... i 255 264 
1 |Rossa Grande, Limited. a & 
10 |Ruby and Dunderberg; 


ono KK ee 
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Consoltd. Mining,L.; 23 33 
1 |Santa Cruz Sulphur and. 

Copper, Limited .| 4% ; 
1 |Scottish Australian, L, 14 1 


2] Do New ..............-... § 4 
2 Sierra Buttes Gold ML.’ 4 
2 Do Plumas Eureka . 14 kk 
1 [South - East Wy naad! 

| Wk 
1 


Estates & Gold M. -L| 
Mining, Limited .| 4% #7 
100 [St John del Rey, Lim... 180 190 
1 [tambencheery & 
WynaadGoldM,L| § 3 
10 a. Sulphur, &c., ~ 41 42 
7 


arb aciesteniha 14 


4 Tocopilla Copper, pam “« 
3 4 


6 |Vaneouver Coal, 
i ence ati nt t 3 


Wynaad Perseverance) 
Estate & Mi Li & 3 
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BEAND and CO.'S OWN SAUCE, 
OUPS, PRESERVED PROVISIONS, 


ah ade _ and 
poTTED MEATS, 
FSSENCE of BEEF, BEEF TEA, 
TURTLE SOUP, and JELLY, and 


__ other __ 


QPECIALITIES for INVALIDS. 





CAUTION: BEWARE oF IMITATIONS. 


SoLe ADDRESS :— 


11 LITTLE STANHOPE STREET, 
, MAYFAIR, W. 


aaa 


PoLis HED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 


THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 
_ 
ILVERED PLATE GLASS 
Aor LOOKING GLASSES, with or without frames. 
Bilvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 


THE PATENT SILVERING COMPANY (Limited). 
JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World, 
GOLD MEDAL. PARIS 1878 


ALLEN’S PORTMANTEAUS. 
37 STRAND, LONDON. 


LADY’S DRESS BASKETS, 
NEW DRESSING BAGS. 
A DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE, 

















ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


pi 


EIGHT PRIZE MEDALS. 








EIGHT PRIZE MEDALS. 


ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof [EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Box. 


()LDRIDG ”’S BALM OF COLUM- 


BIA.—Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and 11s. 

2 Wellington street, Strand, London, W.C. 


— 


7 7? T TAT - 

OLLOWAY’S OINTMENT AND 
PILLS.—As the seasons change, the climatic 
variations warn us allto be careful. Most especially 
is it incumbent on the aged, prone to bronchial 
attacks, outward ulcerations, and similar debilitating 
disorders, to have them removed, or worse con- 
sequences will follow. These remedies are their 
sheet anchors; on their powers all may confidently 
rely. The Ointment not simply puts their sores out 
of sight, but extirpates the source of mischief, extracts 
the corroding poison, and stimulates Nature to fill up 
the ulcer with sound, healthy granulations, that will 
abide through life. Under this treatment bad legs 
s0on become sound, scorbutic skins cast off their 
scales, and scrofulous sores cease to annoy. 


hope for the diseased was unknown in former days. 
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THE ECONOMIST. 


(OVERNMENT OF THE ISLE (jAPE OF GOOD HOPE. 
OF MAN. — 


LOAN for £230,000, in THREE AND A-HALF PER 
CENT. DEBENTURES. 


Authorised by the Act of the Imperial Parliament, 
43 and 44 Vic., cap. §, entitled “An Act to provide for 
the raising of Loans on behalf of the Isle of Man,” 
and by the Resolution of the Tynwald Court dated 
25th January, 1882, and sanctioned by the Lords 
Commissioners of Her Majesty’s Treasury. 


Messrs COUTTS and CO., Agents for the Govern- 
ment of the Isle of Man, are authorised to receive 
subscriptions for the above Loan of £230,000, issued 
with the sanction of Her Majesty’s Treasury. 


The Loan is specially secured by a first charge on 
one-third part of the gross Customs’ revenue of the 
Isle of Man, also on such surplus of the same re- 
venues as is applicable for public purposes, and is 
also a charge on the general surplus revenue of the 
Island. 


The annual sum required for the interest and 
sinking fund of this Loan is £10,350, while the annual 
average of the one-third of the gross Customs’ 
revenue during the four years ended 3lst March, 
1881, has been £16,081. The revenue has averaged 
during that period £51,204 per annum. 


The Customs’ duties of the Isle of Man are regulated 
by Acts of the Imperial Parliament, and are received 
by officers of the British Customs, who pay them over 
to H.M. Board of Customsin London. The Legislature 
of the Island has no power to reduce or alter the 
duties of Customs, excepting with the consent of the 
Lords Commissioners of Her Majesty’s Treasury and 
by Act of Parliament, but they have power to increase, 
if necessary, the revenue by local taxation. 


The price of issue is 98} per cent., payable as 
follows :—5 per cent. on application, 93} per cent. on 
20th April—98}. 


The Loan is raised for the following purposes :— 

(a) For paying off the sum of £151,170, borrowed 
from the Public Works Loan Commissioners 
and others, thus consolidating all existing 
loans chargeable upon the Isle of Man 
Customs’ revenue. 

(b) For the construction of harbour, and other 
public works, under the sanction and control 
of the Imperial Government. 


The Loan will be issued in debentures payable to 
bearer, for sums of £500 and £100 respectively, and 
will bear interest at the rate of 3} per cent. per 
annum, payable half-yearly. Interest and principal 
will be payable at the Banking House of Messrs 
Coutts and Co., Strand, London, the requisite amount 
for such payment being by direction of the Lords 
Commissioners of Her Majesty’s Treasury, paid half- 
yearly by the Commissioners of Customs to Messrs 
Coutts and Co., for that purpose. 


Interest will begin to accrue from lst April, and 
coupons will be payable on the Ist February and 
Ist onan in each year, a special coupon being 
attached to the bonds for the four months’ interest 
due on Ist August next. 


The principal will be repaid by annual instalments 
in 45 years, by means of a Cumulative Sinking Fund 
of 1 per cent. per annum, acting by purchase of the 
bonds in the market or by drawings by lot at par. 


Drawings will take place in the month of July, 
and bonds then drawn will be paid off on the Ist of 
August following. The first payment to the Agents 
on account of the sinking fund will be made on the 
[st of July, 1883. 


Applications may be made for these debentures on 
the enclosed form, accompanied by a payment of 5 
per cent. on the amount applied for, and forwarded 
to Messrs Coutts and Co., 59 Strand, London, or to 
_ James Capel and Co., 5 Throgmorton street, 

. 


If no allotment is made the deposit will be re- 
turned in full. 


Failure to pay the sum due on allotment, or the 
subsequent instalments, will render the allotment 
and all payments liable to forfeiture. 


Statements of the financial condition of the Island, 
together with prospectuses and forms of application, 
may be obtained from Messrs Coutts and Co, and 
from Messrs James Capel and Co. 


A copy of the Act may also be seen on application 
to either of the above, or to Messrs Freshfield and 
Williams, 5 Bank buildings, London. 


The Subscription will be opened on Monday, 8rd 
instant, and will Close on or before Thursday, 6th 
instant. 


The debentures, when ready, will be exchanged 
against the Bankers’ receipts. Of this due notice 
will be given. 

London, Ist April, 1882. 


Form or APPLICATION. 





ISLE OF MAN 3} % GOVERNMENT LOAN 
Of £230,000, in Debentures of £500 and £100 
respectively. 

To Messrs Contts & Co. 

I request that you will allot me £.............. Paskinl of 
the above loan on the terms of the Prospectus issued 
by you, dated ist April, 1882, upon which I have paid 
the deposit of .................. per cent., and I engage to 
accept the said debentures, or any less number you 
may allot to me, and to make the remaining pay- 
ment thereon according to the Prospectus. 

IND Di laicsecbssccnsaccundvceons eoveceeees 
ON adi acts fas shel asthe ° 
RONNIE Ses cescactcantedcccrtesicest as 


[April 1, 1882. 


GRAHAM’S TOWN AND PORT ALFRED 
RAILWAY COMPANY (Limited). 
Notice is hereby given, that the LIST of APPLICA. 
TIONS for SHARES will be CLOSED on Tuesday, 


April 

Frenpestesn and Forms of Application for Shares 
may be obtained at the National Provincial Bank of 
England, and its branches a the country, 
and at the Company’s London Offices, 18 King street, 
Cheapside, E.C. 


[iNAHAN’s LL WHISKY. 
KINAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and very 
Wholesome, Universally recommended by the Pro- 


fession, ee 
JUNAHAN’S LL WHISKY. 


The Cream of Old Irish Whiskies, 


’ 
,INAHAN S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 

street, London, W. 


. 
[J)UNVILLE’S OLD IRISH 
WHISKY, RELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. ota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Lendon Offices, 4 Beaufort buildings, Strand, W. 0. 


Banks, Xe. 
[J NION BANK OF AUSTRALIA 


(Limited), Established 1837, 











£ 
A CRI. vccsisaniastiddicranvenacchs 1,500,000 
POONTO TOI <ciickdsis esc cdcliccred vcaceeiws 816,500 
Reserve liability of proprietors ... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 


BILLS on the Colonies are negotiated and sent for 
collection. 


DEPOSITS are received at this Office for fixed 
periods, on terms which may be ascertained on appli- 


cation. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


() HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 


Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C, 
BRANCHES AND SuB-BRANCHES. 


ER CRELOM cosssesccece Colombo, Kandy, Galle, Matale 
SMB cssipascccsevsicye Bombay, Calcutta, Madras, 
Rangoon, 


Srraits SEtTrTLe- 


MEMES crcssencesae Singapore, Penang. 
WVU: SvcaNonnconstuecust Batavia, Sourabaya. 
OUTHA: csiccinicvesssss Hong Kong, Foochow, Shanghai. 
DANG scsi nessics Yokohama, 
BANKERS, 
Bank of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

Heap Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadores. 
Capital, £1,000,000, Subscribed Capital, £500,000, 
Paid-up Capital, £125,375. 


BOARD OF DIRECTORS, 

In Lonpon. 
Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
W. H. O’Shea, Esq., M.P. 
C. Rozenraad, Esq. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In Maprip, 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez, 
Senor Don Guillermo O’Shea. 
BanxeErs—The Union Bank of London. 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice 
at TWO per cent. interest, with 7 days’ notice of 
withdrawal. Special rates for longer periods, to be 
ascertained on application. 

Dividends collected, Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 
business transacted. 

Office hours, 10 to 3; Saturdays, 10 to 1. 
By order of the Borrd 


C. MOTTU, Manager in London. 





SUE REET 
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THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
(Bankers to the Government of the Cape oe Good 
Hope.) 
Heap OFFIicr. 
10 Clement’s lane, Lombard street, a E.Cc. 





Subscribed capital 4,000,000 
Paid-up capital..................... ... 1,000,000 
ENO WIEN sooo sch tect eetsnccsseaeed 510,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may ascertained on 





application. R. STEWART, Chief Manager. 

Tue BANK OF AFRICA 
(Limited). 

Heap Orrice—25 Abchurch lane, Lombard street, 
London. 


Office hours, 10 to 4. Saturdays, 10 to 1, 
Subscribed Capital. £1,000,000. 
Paid-up, £500,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Graaf Reinet, 
Toaham’s Town, Jagersfontein, Middelburg, 

eenstown, Rouxville, Tarkastad, Uitenhage, 

inburg. 
GENERAL Manacer—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £800,000, 
Reserve Fund, £306,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchnus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Cazhel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancefield, Lear- 
month, Macarthur, Matfra, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, 
Taradale, Trentham, Violet Town, Warrnambool, 
Yarrawonga. 

In Sourn Avustratia—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 

. Kooringa, Laura, Minlaton, Mintaro, Moonta, 

eunt Barker, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburgh, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
worth, Stansbury, Strathalbyn, Terowie, Truro, 
Wallaroo, Willunga, Wilmington, Yarcowie, Yongala, 
Yorke Town. 

In Western Avstratra.—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania, 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

THOS. F. ROBERTS, Acting Manager. 

149 Leadenhall street, E.C 


(QRIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, 

Court or Drrecrors, 
Cuarrman—Sir William John Walter Baynes, Bart. 
Deputy-CHaInMAN—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown,} Hugh David Sandeman, 


Esq. " 
James Fraser, Esq. Andrew Rd. Scoble, Esq. 
William Walkinshaw, Esq. 





BANKERS. 
Bank of a per Union Bank of London, 
B of Scotland, London. 
AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
with agencies at several inland towns), Yokohama 
with agency at Hiogo’. 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issne 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

a undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, ensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


W. M. ANDERSON, Chief 
Office hours 10to3. Saturdays, 10 to 1, 
Threadneedle street, London, 1882. 


ee 


THE NATIONAL BANK OF SCOTLAND. 


Incorporated by Royal Charter. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprvsvres. 


Paid up, £1,000,000. Reserve Fund® £545,000, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


Capital, £5,000,000. 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 
home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales o 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. 





BANK OF SOUTH AUSTRALIA. | BANK of NEW SOUTH WALES, 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, ondon, E.C, 
Capi 000 


DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
a also on the WESTERN AUSTRALIAN 


BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 
General Manager 


THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 40€,000 ; Reserve Fund, £31,000, 
Number of Proprietors 1,782. 

Lonpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bilis negotiated and collected. 


DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12, 24, or 36 


months certain. 
DAVID MACKIE, Manager. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CapriTaL, £1,050,000. RESERVE Funp, £170,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancuEs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

CuRRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


YT r ~Y Tv 
PONG KONG AND SHANGHAL 
BANKING CORPORATION. 

Capital, $5,000,000. — All paid up. 

Reserve Fund, $2,100,000. 

Cocrt or DrREcTORS - p Heap OrriceE tn Hone 
MONG. 

ComMMITTEE In LONDON. 

A. H Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gib and Co.) 

Albert Deaccn, Esq. (of Messrs E. and A, Deacon.) 
Manacer—David McLean. 

BanKERS—London —_ County Banking Company, 








imited. 
BRANCHES AND AGENCIES. | 

Amoy. Hiogo. Saigon. — 

Batavia. London, San Francisco 

Bombay. Lyons. Shanghai. 

Calcutta. Manilla. Singapore. 

Foochow. Nagasaki. Swatow. 

Haiphong. New York. Tientsin. 

Hankow, Ningpo. Yokohama, 

Hanoi. ; 

The Capen grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


they also sonmsve Depeats pn en periods, at rates 
varying with the period of deposi 5. 3 

T piieneuation. issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameriva, for the use of travellers. 

They open Current Accounts for the convenience 
“ eevee returning from China, Japan, and 

1a. . 

They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, he’d in February and August. 
Transfer deeds, powers of attorney, and other 
forms may be had at their Office on 

‘Office hours, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London. 
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JAMES ROBERTSON, Manager in London. 


Established in 1817. 
Lowpow Orrice—64 Old Broad street. 


Bills purchased or forwarded for collection. 


DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretery. | 





Paid up Capital, One Million. 


(Incorporated by Royal Charter.) | 
Offices, 88 Cannon street, E.C. 





Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 


Deposits received for fixed periods on terms to be 
ascertained on application. 


JOHN SUTHERLAND. Secretary. 


\WOScOW DISCOUNT BANK, | 
“ MOSCOW. | 





BALANCE per 1/13§March, 1882. 








ASSETS, Rbls. epks | 
Cnn: Sn Wiehe Si. cise vincesdcccedeceasdoee - 669,922 35} 
CREO III nic iccccscnecescnccsction naiinte 1,755,000 00 + 
State Bank receipts.............0.cceecs..+00 36,063 44 | 
Treasury bonds at short dates............ 10,000 00 \ 
Bills discounted :— Rbls. epks. | 
(a) Bills with several en- i 
dorsements ......... 6,553,894 45 | 
(b) Bills with one signa- 1 
ture against addi- 1} 
tional security in | 
stocks and shares... 437,544 92 
6,991,439 37 
Advances on s@CUrities...sccse-essseceseeee - 4,431,462 24 
Government and other stocks bearing 
SEGUE vssncincninpoinsccastebainnnatandmenpanten 2,391,160 04 
Re sc cccicsrciptaapiitenenmesece . 657,263 96 
Protested bills ..........000 ileal wenalstenn 80,000 00 
DBC GD ncciscicacinststhcngilingiagin weet 1,900 00 
Mercantile expenses to date .......0...0++« 28,885 97 
Furniture and fixtures............. a... a 
Sundry Gevtors .......ccccccsoccscccccssoeseese ° 447,681 15 
17,508,478 52 
LIABILITIES. Rbls. epks 
Clee EEE BD oa -cccrccsecccrcenacsscnste seese 8,000,000 00 
Reserve fund ..... snscoceeunsenhpeabhbaciabaceha . 265,810 92 
Deposits :-— Rbls. epks. 
(a) In current accounts 6,064,353 83 
(b) At call and short 
| eT 419,287 99 
(c) For fixed periods ... 3,964,976 36 10,468,618 18 
Special account with State Bank against 
Dill Mepbt ..........cecaeceeeeereescnerereteenee . 500 60 
Foreign accounts ......-.+-s+-sereees sence 2,717,238 4 
Accepted Dills............cce-cccesceserereteeres . 2081 58 
Unclaimed dividend .......-..0:ssevereeeee 1,974 00 
Interest on deposite .......... a 114534 32 
Interest, commission, &0. ........---00-+0 104,027 95 
Sundry creditors .....- min a 
17,508,478 52 
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FEnsurance Companies. | N Qihdstuue rsvnayce cowmary 





NORTHERN ASSURANCE 
COMPANY 


Established 1836. 1 Moorgate street, London. 
Subscribed capital £3,000,000, of which oy up £300,000 
‘ ire reserve funds, £698,198. 

Life funds as per Jast account, £1,553,028. 





SUN FIRE AND LIFE OFFICES. 


THREADNEEDLE STREET, E.C.; Cuarrne cross, S.W. ; 
OxFORD STREET (Corner of Vere street), W. 
FIRE. Established 1710. Home and Foreign 
Insurances at moderate rates. 
LIFE. Established 1810. Specially low rates for 


young lives. Immediate settlement of claims. 





Tt 
[MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 
‘1 0ld Broad street, E.C. 22 Pall Mall, 8.W. 
Capital, £1,600,000. Paid-up and invested, £700,000. 
Insurances against Fire on Property in all parts of 
the World at moderate rates of premium. 
Prompt and Liberal settlement of claims. 
POLICIES falling due at LADY-DAY should be 
RENEWED before April 9, or the same wiil become 


TO _B. COMRNS SMITH, General Manager, 
THE ATTENTION OF PERSONS 


effecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Fall particulars on application 
to the Secretary, at the Head Office, 2 York place, 
Edinburgh, or at the London Office, 79 Cornhill, E.C. 
Agents are now being appointed throughout the 
country. Applications are invited. 


LIFE ASSURANCE. 
PLEALTHY PERSONS at all AGES 


will find in the BONUS SYSTEMS of the 
LIFE ASSOCIATION OF SCOTLAND 
advantages far exceeding what can be obtained under 
any of the Ordinary Systems. See Prospectus for 
Specimens and Illustrations of the remarkable results. 
CLAIMS AND BONUSES PAID £4,028,000 
ANNUAL REVENUE ..................000 t 
43rp YEAR. 

ENTRANTS before APRIL, 1882, will secure 
ONE YEAR’S BONUS more than later Assurers. 
London—5 LOMBARD STREET, and 48 PALL MALL, S,W. 
Edinburgh—82 Princes street. 
Birmingham—58 New st. | Leeds—14 East Parade. 
Liverpool—11Tithebarn st. | Manchester—10 Bank st. 

Glasgow—123 St Vincent street. 


THE COMMERCIAL UNION 
ASSURANCE COMPANY. 


FIRE—LIFE— MARINE. 











£ 
CAPITAL FULLY SUBSCRIBED ........c.s0c0008 2,500,000 
a I eee tee sin sticenicbsnmebabie mis 250, 
Life Funds in Special Trust for Life Policy 
DOS III © sicinesssiesasncncéasbennssabien ,000 
Total Annual Premium Income exceeds ... 1,000,000 


-_— 


CHIEF satan :—19 anp 20 CORNHILL, 


NDON, E.C. 
WEST END OFFICE: 8 PALL MALL, 
LONDON, 8.W. 


(CLERICAL, MEDICAL, AND 
GENERAL LIFE ASSURANCE SOCIETY. 
13 St James’s square, London, 8.W. 


City Brancu—Mansion House buildings, E.C. 
CuarrmMaN—Rt. Hon. Sir John Robert Mowbray, 
Bart., M.P., D.C.L. 


ELEVENTH BONUS MEETING, 1882. 
The Report presented at a Meeting. held on the 
| 5th January last, showed that on the rigorous basis 
of the Institute of Actuaries’ Hm Table of Mortality, 
with 3 per cent. interest and net premiums, 


The caleulated liability was .................... 1,970,019 
To which further reserves were added of... 116,684 

Making the total reserves ................+5 2,086,703 
And the Assurance Fund being .............++ 2,433,397 


Thenet GIN PAR viiicccciciacnu 346,694 
Of this sum, £345,000 was divided—an amount Targer 
by £45,000 than any previously distributed, and pro- 
ducing the highest ratio of profit ever declared by 
the. Society, viz., a 
CASH BONUS OF 32 PER CENT. 
on the Premiums of the 5 years. 
Ciaims ParIp IMMEDIATELY ON Proor oF DEATH 
anp TITLE. 


The Next Division of Profits will be in January, 
1887. New Policies effected before the end of June 
next will then rank for Five full Years’ Bonus, and 
80 obtain one year’s additional share of profits. 


The Report above mentioned, a detailed account of 
the proceedings of the Bonus Meeting, the returns 
made to the Board of Trade, and every information, 
can be obtained at either of the Society's Offices, or 
from any of its —. 

— ee , 
2a ° 
B. NEWBAT?. Assistant Actuary 


a en 


BRITISH AN 

Notice is hereby given, that the ANNUAL GENE. 
RAL MEETING of the Proprietors will be held in 
the Company's Office, No. 64 Princes street, Edin- 
burgh, on TUESDAY, the 4th day of April next, at 
Two o'clock p.m.,in terms of the Charter and Acts 
of Parliament. 

The Transfer Books of the Company will be Closed 
from the 20th instant until the 4th of April inclusive, 
—By order, F. W. LANCE, Secretary. 

London, 13th March, 1882. 


NORWICH UNION 
FIRE INSURANCE SOCIETY. 
EsTABLISHED 1797. 

Norwicu—surrey street. 
CHIEF OFFICES {tar — elt) 8 Nepal Bx. 
change, E.C. 





eee ee eeeneeeeteeteee 


Amount Insured 
Claims Paid 4,000,000 
Agents Wanted in Metropolitan District. Applica- 
tions to be made to either of the above London 
Offices. C. E. BIGNOLD, Secretary. 
Norwich, March 25tb, 1882. 


THE LONDON ASSURANCE. 


(Incorporated by Royal Charter, a.p. 1720.) 
FOR FIRE, LIFE, AND MARINE ASSURANCES, 


Heap Orrice.—No. 7 Royal Exchange, London, E.C. 
West Enp Brancu.— No. 55 Parliament street, 
London, S.W. 


WILLIAM RENNIE, Esq., Governor. 

LEWIS ALEXANDER WALLACE, Esq. Sub. 
Governor. 

GEORGE WILLIAM CAMPBELL, Esq., Deputy- 
Governor. 











DIREcTORS. 
H.Gongh Arbuthnot, Esq. | Robert Henderson, Esq. 
Robert Burn Blyth, Esq. | Louis Huth, Esq. 
William T. Brand, Esq. Henry J. B. Kendall, Esq. 
Edward Budd, Esq. Charles Lyall, Esq. 
Mark Wilks Collet, Esq. | Greville H. Palmer, Esq. 
George B. Dewhurst, Esq. } Capt. R. W. Pelly, R.N. 
Robert Gillespie, Esq. P. F. Robertson, Esq. 
Howard Gilliat, Esq. Robert Ryrie, Esq. 
Henry Goschen, Esq. Albert G. Sandeman, Esq. 
Edwin Gower, Esq. David P. Sellar, Esq. 
A. C. Guthrie, Esq. Col. Leopold Seymour 
Percival L. Hambro, Esq. | John Young, Esq. 
West Enp CoMMITTEE. 

S. P. Low, Esq. (Messrs Grindlay and Co.) 

Charles 8. Paris, Esq., 10 St James’s street, 8.W. 

The Hon. Francis Parker, 3 Temple gardens, E.C. 


NOTICE IS HEREBY GIVEN, that the fifteen 
days of grace allowed for renewal of Lady-day 
Policies will expire on 9th April. 


Claims under Life Policies are payable upon proof 
of death and title being furnished to the satisfaction 
of the Court of Directors, without, as hitherto, 
deferring the settlement for a period of three months. 

Prospectuses, copies of the accounts, and other 
information can be had on application. 

JOHN P. LAURENCE, Secretary. 


| OYAL EXCHANGE ASSURANCE 
CORPORATION, 
(Established by Royal Charter, a.p. 1720.) 
FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Orrices—Royal Exchange, London. 
Brancw OFrriceE—29 Pall Mall, 8.W. 


The accumulated funds exceed £4,000,000. 


The Total Claims Paid by this Corporation 
have exceeded 
THIRTY-TWO MILLIONS Sterling. 


James Stewart Hodgson, Esq., Governor. 
Francis Alexander Hamilton, Esq., Sub-Governor. 
Frederick Joseph Edlmann, Esq., Deputy-Governor. 
DIREcTORS. 

Robert Barclay, Esq. EgertonHubbard, Esq. 
John G. Cattley, Esq. Wm. Knowles, Esq. 
Mark Currie Close, Esq. Nevile Lubbock, Esq. 
Edward J. Daniell, Esq. G. F. Malecolmson, Esq. 
William Davidson, Esq. D. Meinertzhagen, Esq. 
Alfred Dent, Esq. Hon. R. Leslie Melville. 
Alexander Druce, Esq. W. R. Moberly, Esq. 
Charles H. Goschen, Esq. | W. G. Rathbone, Esq. 
Charles E. Green, Esq. Sir John Rose, Bart. 
Charles 8. Grenfell, Esq. | Samuel Leo Schuster, Esq. 
Baron Heath. 


E. C. Smith, Esq. 
Wilmot Holland, Esq. M. C. Wilkinson, Esq. 


NOTICE.—The usual fifteen days allowed for pay- 
ment of FIRE PREMIUMS falling due at Lady-day 
will expire on the 9th April. 

Fire Assurances on liberal terms. 

Life Assurances with or without participation in 
profits. 

Loans are granted on security of Life Interests in 
connection with Policies of Assurance. 

A large participation in profits, with the guarantee 
of the invested capital stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

All real improvements in modern practice, with the 
security of an Office whose resources have been tested 
by the experience of more than a CENTURY AND 
A-HALF. 

The Corporation are open to consider applications 
for Agencies. 

A prospectus, table of bonus, and balance-sheet will 
be forwarded on application. 

Royal Exchange, London. 
E. R. HANDOCOCK, Secretary. 








PS 


COTTISH EQUITABLE 
(MUTUAL) LIFE ASSURANCE SOCIETY. 
ESTABLISHED 1831. 
Accumulated Fund, £2,490,000. 
Annual Revenue, £325,000. 

Proposal forms, prospectuses, and every informa- 
tion may be obtained on application to the Society’s 
Lonpon Orrice—69 King William street, E.C, 
NORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 

Incorporated by Royal Charter and Acts of 
Parliament. 


FIRE DEPARTMENT. 
Policies falling due at Lady-day should be 
RENEWED within 15 days from the 25th inst. 
Receipts may be had at the various Agencies and 
Branches, and at the Head Office. 
London—61 Threadneedle street, E.C. 
West End Office—3 Waterloo place, 8.W. 
March, 1882. 





(ZU ARDIAN FIRE AND LIFE 
OFFICE, 

11 Lombard street, London, E.C. 
Established 1821. Subscribed Capital, Two Millions. 
DIRECTORS. 
Cuarrman—AUGUSTUS PREVOST, Esq. 
Deputy-CHarrnman—JOHN G. TALBOT, Ese., M.P. 
Henry Hulse Berens, Esq. | Thomson Hankey, Esq. 
Henry Bonham - Carter, | Frederick H. Janson, Esq. 

Esq. Rt. Hon. G. J. Shaw Le- 
Charles Wm. Curtis, Esq. 


fevre, M.P. 
Charles F. Devas, Esq. Beaumont W. Lubbock, 
Sir Walter R. Farquhar, usq. 

Bart. John B. Martin, Esq. 
Alban G. H. Gibbs, Esq. Henry John Norman, Esq. 
James Goodson, Esq. S. Hope Morley, Esq. 
7 _ J. G. Hubbard, | David Powell, jun., 


-% Henry Vigne, Esq. 
Richard M. Harvey, Esq. 
MANAGER OF FIRE DeEpArTMENT—I. J. Marsden. 
ACTUARY AND SEcRETARY—T. G. C. Browne. 





Sq. 


£ 
Share Capital at present paid upandinvested 1,000,000 
Total Funds upwards of ............... 2,971,000 
Total Annual Income over 0, 





N.B.—Fire Policies which expire at Lady-da 
should be RENEWED at the Head Office, or wit 
the Agents, on or before the 8th day of April. 


‘ 

| ANCASHIRE 

d RAIL 
£10 SHARES, 1830. 

Entitled to Dividend at the rate of 4 per cent. to the 
Ist January, 1888, and to become Ordinary Stock 
from that date. 

Fifth and final instalment of £2 per Share, making 

£10 per Share called up. 
Payable on the Ist May, 1882. 

The Directors having made a Call of £2 per Share 
on the £10 Shares, 1889, such Call to be paid on the 
Ist May, 1882, the Proprietors thereof are hereby 
requested to pay the said Ca)l on the day appointed 
to one of the undermentioned Bankers, and in de- 
fault thereof interest at the rate of 5 per cent. per 
annum will be charged from the above date until the 
said Call is actually paid. 

BANKERS. 

Messrs Cunliffes, Brooks, and Co., Manchester and 
Blackburn. 

Messrs Brooks and Co., 81 Lombard street, London. 

The Manchester and Liverpool District Bank and 
Branches. 

The Yorkshire Banking Co., Leeds, and Branches. 

The Bury Banking Co., Bury. 

The Bank of Bolton, Bolton. 

The Manchester and County Bank and Branches. 

The Joint Stock Bank, Halifax, and Branches. 

No Transfer of Shares can be registered until the 
said Call be paid. Divided Call Letters will be issued 
on application, provided the numbers of the Shares 


be given.—By order, 
D. ASQUITH, Treasurer. 
Hunt’s Bank, Manchester, April, 1832. 


& YORKSHIR 
Way. 


“ITY 
USTRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 
Incorporated A.p. 1863. 
Heap Orrice—London. 
Capital Subscribed, £1,750,000. Capital Paid-up, 
£350,000, 








Reserve Fund (Consols), £275,000 
BraNCHES—Melbourne, Sydney, and Geelong. 

The Company is prepared to issue TERMINABLE 
DEBENTURES, for Five or Seven Years, at 4 per 
cent. per annum, payable by Coupon Half-yearly. 
The Company is also prepared to issue FOUR PER 
CENT. DEBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on application. 

: R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 





FIVE PER CENT. MORTGAGE DEBENTURES, 
‘\ T 
HE RIVER PLATE TRUST, 
LOAN, AND AGENCY COMPANY (Limited). 
Capital, £1,000,000. 
Already Subscribed, £500,000. Called up, £100,000, 
leaving uncalled, £400,000. Borrowing powers 


limited to the amount uncalled on the Subscribed 
Capital. 


DIREcTORS. 
J. E. GORST, Esq., Q.C., M.P., Chairman. 
Edward Ashworth, Esq. | Lord Norreys. 


Frederick Fearon, Esq. John Taylor, Esq. 
Hon.Sidney Herbert, M.P. | E. M. Underdown, Esq. 

This Company are now issuing Debentures at the 
above rate for Five years, Forms of application can 
be obtained at the Office of the Company, 57 Moorgate 
street, London, E.C. 
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